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This Supplement is to be read and construed in conjunction with (i) the Base Prospectus II, (ii) any 

information already supplemented by the 1st Supplement dated 6 August 2025, the 2nd Supplement dated 

27 October 2025 and the 3rd Supplement dated 11 February 2026 to the Base Prospectus II in accordance 

with Article 12 (1) of the Prospectus Regulation and (iii) in connection with any issue of securities 

thereunder, with the relevant Final Terms. Therefore, with respect to issues under the Base Prospectus 

II, references in the Final Terms to the Base Prospectus II are to be read as references to the Base 

Prospectus II as amended and supplemented. The terms used in this Supplement have the same meaning 

as the terms used in the Base Prospectus II or the relevant Final Terms, as the case may be. 

The Issuer accepts responsibility for the information contained in this Supplement and declares that, 

having taken all reasonable care to ensure that this is the case, the information contained in this 

Supplement is, to the best of its knowledge, in accordance with the facts and contains no omission likely 

to affect its import. If there is an inconsistency between any information included in the Supplement and 

information included in the Base Prospectus II, the information included in the Supplement should 

prevail. 

The amendments to the Securities Note II arising from this Supplement shall take effect from the date 

of its approval. The amendments included in this Supplement shall only apply to Final Terms, the date 

of which falls on or after the approval of this Supplement.  

As this Supplement relates solely to information relevant to potential future issuances and does not affect 

any securities already issued under the Base Prospectus II, no right of withdrawal pursuant to Article 23 

(2) of the Prospectus Regulation applies. 

The Supplement, the Registration Document II, the Securities Note II as well as any further supplements 

to the Base Prospectus II are available on the website of the Issuer (www.unicreditgroup.eu), under 

www.investimenti.unicredit.it (in section "Info" and sub-section "Documentazione") and on any other 

website(s) specified in the respective Final Terms. This Supplement as well as the Registration 

Document II and the Securities Note II, are also published on the website of the Luxembourg Stock 

Exchange (www.luxse.com). 

Save as disclosed in this Supplement, there has been no other significant new factors, material mistakes 

or inaccuracies relating to information included in the Base Prospectus II since the publication of the 

Base Prospectus II. 

The Commission de Surveillance du Secteur Financier, Luxembourg ("CSSF") is the competent 

authority for the approval of this Supplement. 
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PURPOSE OF THE SUPPLEMENT 

The purpose of the submission of this Supplement is to correct or update the following material mistakes 

or significant new factors: 

A. in the current Form of Final Terms, the description of the information service does not allow 

the issuer to specify the applicable local UniCredit Group legal entity as the provider of the 

service. This Supplement amends the Form of Final Terms to allow such specification, enabling 

the Issuer to indicate which entity will provide the service; 

B. in the current Form of Final Terms, the word “lead” is presented without brackets in the wording 

relating to product specific initial costs, implying that the inclusion of this word is mandatory. 

This Supplement adds the relevant brackets, making its inclusion optional; 

C. the Securities Note II currently does not include Romania among the Member States in which 

the Base Prospectus II has been notified pursuant to Article 25 of the Prospectus Regulation. 

This Supplement amends the Securities Note II in order to include Romania among these 

Member States; 

D. the Securities Note II does not currently include provisions relating to running costs which may 

be applied by the Issuer during the life of the Securities, if so specified in the relevant Final 

Terms. This Supplement amends the Securities Note II to include the relevant disclosures in 

relation to such running costs: the inclusion of a specific risk factor, an updated description in 

the context of the offer and admission to trading, and the corresponding update of the Form of 

Final Terms. 

  



4 

CHANGES TO THE BASE PROSPECTUS II 

A) In relation to item A) in the section "PURPOSE OF THE SUPPLEMENT" above, the 

Base Prospectus II is amended as follows: 

In the Section "FORM OF FINAL TERMS" – "Section A – GENERAL INFORMATION", 

sub-section "Offer and Sale of the Securities – Information on the offer", on page 569 of the 

Securities Note II, this paragraph is amended as follows, with newly added text underlined 

solely to highlight the change: 

"[[UniCredit S.p.A.] [The respective local UniCredit Group legal entity] offers an 

information service which will provide on ongoing basis information related to the 

Securities.]" 

B) In relation to item B) in the section "PURPOSE OF THE SUPPLEMENT" above, the 

Base Prospectus II is amended as follows:  

In the Section "FORM OF FINAL TERMS" – "Section A – GENERAL INFORMATION", 

sub-section "Issue Price of the Securities, costs – Other commissions, costs and expenses", on 

page 572 of the Securities Note II, this paragraph is amended as follows: 

"[These costs reflect all activities performed to [lead,] create, develop, issue, and place 

the product, included the cost for the dedicated information service.]" 

C) In relation to item C) in the section "PURPOSE OF THE SUPPLEMENT" above, the 

Base Prospectus II is amended as follows: 

1. In the Section "CONSENT TO THE USE OF THE BASE PROSPECTUS" on page 43 of the 

Securities Note II, this paragraph is amended as follows, with newly added text underlined 

solely to highlight the change: 

"Austria, Bulgaria, Croatia, Czech Republic, France, Germany, Greece, Hungary, Italy, 

Grand Duchy of Luxembourg, Poland, Portugal, Romania, the Slovak Republic, and/or 

Spain." 

2. In the Section "INFORMATION ON THE BASE PROSPECTUS – Information on the approval 

and the notification of the Base Prospectus", on page 44 of the Securities Note II, this paragraph 

is amended as follows, with newly added text underlined solely to highlight the change: 

"In addition to the Grand Duchy of Luxembourg, Public Offers or the Admission to 

Trading of Securities pursuant to the Base Prospectus shall be made in Austria, 

Bulgaria, Croatia, Czech Republic, France, Germany, Greece, Hungary, Italy, Poland, 

Portugal, Romania, the Slovak Republic, and/or Spain." 

3. In the Section "INFORMATION ON THE BASE PROSPECTUS – Publications", on page 46 

of the Securities Note II, this paragraph is amended as follows, with newly added text underlined 

solely to highlight the change: 

"With respect to the Base Prospectus II, the following applies: 

[…] The respective Final Terms (including those for the Securities listed in the section 

"List of Continued Offers" at the end of this Securities Note) together with a separate 

copy of the Issue Specific Summary are available on the websites www.onemarkets.eu, 

www.onemarkets.de (for investors in the Federal Republic of Germany and 
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Luxembourg), www.onemarkets.at (for investors in Austria), www.onemarkets.bg (for 

investors in Bulgaria), www.onemarkets.hr (for investors in Croatia), 

www.onemarkets.cz (for investors in the Czech Republic), www.bourse.unicredit.fr 

(for investors in France), www.onemarkets.gr (for investors in Greece), 

www.onemarkets.hu (for investors in Hungary), www.investimenti.unicredit.it (for 

investors in Italy), www.onemarkets.pl (for investors in Poland), 

www.bolsa.unicredit.pt (for investors in Portugal), www.onemarkets.ro (for investors 

in Romania), www.bolsa.unicredit.es (for investors in Spain), www.onemarkets.sk (for 

investors in the Slovak Republic) and on any other website(s) specified in the respective 

Final Terms, along with the respective product details which may be accessed by typing 

the ISIN in the search function. [...]" 

4. In the Section "GENERAL INFORMATION ON THE SECURITIES – Information regarding 

certain Sustainability Criteria – 3. Identification of the Securities", on page 71 of the Securities 

Note II, this paragraph is amended as follows, with newly added text underlined solely to 

highlight the change: 

"Product-specific information on whether the Securities are offered as structured 

securities with sustainability characteristics in accordance with the Sustainability 

Guidelines can be found on the relevant website of the Issuer www.onemarkets.de (for 

investors in the Federal Republic of Germany and Luxembourg), www.onemarkets.at 

(for investors in Austria), www.onemarkets.bg (for investors in Bulgaria), 

www.onemarkets.hr (for investors in Croatia), www.onemarkets.cz (for investors in the 

Czech Republic), www.bourse.unicredit.fr (for investors in France), 

www.onemarkets.gr (for investors in Greece), www.onemarkets.hu (for investors in 

Hungary), www.investimenti.unicredit.it (for investors in Italy), www.onemarkets.pl 

(for investors in Poland), www.bolsa.unicredit.pt (for investors in Portugal), 

www.onemarkets.ro (for investors in Romania), www.bolsa.unicredit.es (for investors 

in Spain) and www.onemarkets.sk (for investors in the Slovak Republic) (under the 

respective product details which can be found by entering the respective ISIN of the 

Securities in the search function). In this case, the Issuer will specify "C" with respect 

to the sustainability preferences in the product data on the website." 

5. In the Section "FORM OF FINAL TERMS", on pages 563 - 564 of the Securities Note II, this 

paragraph is amended as follows, with newly added text underlined solely to highlight the 

change: 

"The Securities Note, the Registration Document, any Supplements and these Final 

Terms [as well as an additional copy of the summary of the particular emission] are 

published in accordance with Article 21 of the PR on [www.unicreditgroup.eu] [,] [and] 

[www.onemarkets.de (for investors in [the Federal Republic of Germany] [and] 

[Luxembourg])] [,] [and] [www.onemarkets.at (for investors in Austria)] [,] [and] 

[www.onemarkets.bg (for investors in Bulgaria)] [,] [and] [www.onemarkets.hr (for 

investors in Croatia)] [,] [and] [www.onemarkets.cz (for investors in the Czech 

Republic)] [,] [and] [www.bourse.unicredit.fr (for investors in France)] [,] [and] 

[www.onemarkets.gr (for investors in Greece)] [,] [and] [www.onemarkets.hu (for 

investors in Hungary)] [,] [and] [www.investimenti.unicredit.it (for investors in Italy)] 

[,] [and] [www.onemarkets.pl (for investors in Poland)] [,] [and] 
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[www.bolsa.unicredit.pt (for investors in Portugal)] [,] [and] [www.onemarkets.ro (for 

investors in Romania)] [,] [and] [www.bolsa.unicredit.es (for investors in Spain)] [and] 

[www.onemarkets.sk (for investors in the Slovak Republic)] [Insert other website(s)] 

[(along with the respective product details which will be available if the WKN or the 

ISIN is typed in the search function)]. The Issuer may replace these website(s) by any 

successor website(s) which will be published by notice in accordance with § 6 of the 

General Conditions. 

[An issue specific summary is annexed to these Final Terms.] 

[The validity of the above mentioned Base Prospectus, under which the Securities 

described in these Final Terms are offered, ends on 4 August 2026. From this point 

in time, these Final Terms are to be read together with the latest base prospectus of 

the Issuer for the issuance of Securities with Single Underlying and Multi Underlying 

(without capital protection) which follows the Base Prospectus. The latest base 

prospectus of the Issuer for the issuance of Securities with Single Underlying and 

Multi Underlying (without capital protection) will be published on 

[www.unicreditgroup.eu] [,] [and] [www.onemarkets.de (for investors in [the Federal 

Republic of Germany] [and] [Luxembourg])] [,] [and] [www.onemarkets.at (for 

investors in Austria)] [,] [and] [www.onemarkets.bg (for investors in Bulgaria)] [,] 

[and] [www.onemarkets.hr (for investors in Croatia)] [,] [and ] [www.onemarkets.cz 

(for investors in the Czech Republic)] [,] [and] [www.bourse.unicredit.fr (for investors 

in France)] [,] [and] [www.onemarkets.gr (for investors in Greece)] [,] [and] 

[www.onemarkets.hu (for investors in Hungary)] [,] [and] 

[www.investimenti.unicredit.it (for investors in Italy)] [,] [and] [www.onemarkets.pl 

(for investors in Poland)] [,] [and] [www.bolsa.unicredit.pt (for investors in Portugal)] 

[,] [and] [www.onemarkets.ro (for investors in Romania)] [,] [and] 

[www.bolsa.unicredit.es (for investors in Spain)] [and] [www.onemarkets.sk (for 

investors in the Slovak Republic)] [insert other website(s)].]26" 

6. In the Section "FORM OF FINAL TERMS – SECTION A – GENERAL INFORMATION – 

Offer and Sale of the Securities", sub-section "Potential investors, offering countries", on page 

570 of the Securities Note II, this paragraph is amended as follows, with newly added text 

underlined solely to highlight the change: 

"[A Public Offer will be made in [Luxembourg] [,] [and] [Germany] [,] [and] [Austria] 

[,] [and] [Italy] [,] [and] [Bulgaria][,] [and] [the Republic of Croatia][,] [and] [the Czech 

Republic][,] [and] [France][,] [and] [Greece][,] [and] [Hungary][,] [and] [Poland] [,] 

[and] [Romania] [,] [and] [the Slovak Republic] [,] [and] [Portugal] [and] [Spain].]" 

7. In the Section "FORM OF FINAL TERMS – SECTION A – GENERAL INFORMATION – 

Consent to the use of the Base Prospectus", sub-sections "Offering Countries", on page 574 of 

the Securities Note II, these paragraphs are amended as follows, with newly added text 

underlined solely to highlight the changes: 

"Offering Countries: 

General consent for the subsequent resale or final placement of Securities by the 

financial intermediaries is given in relation to [Luxembourg] [,] [and] [Germany] [,] 

[and] [Austria] [,] [and] [Italy] [,] [and] [Bulgaria][,] [and] [the Republic of Croatia][,] 
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[and] [the Czech Republic][,] [and] [France][,] [and] [Greece][,] [and] [Hungary][,] 

[and] [Poland] [,] [and] [Romania] [,] [and] [the Slovak Republic] [,] [and] [Portugal] 

[and] [Spain].] 

[…] 

Offering Countries: 

Individual consent for the subsequent resale or final placement of the Securities by the 

financial intermediar[y][ies] is given in relation to [Luxembourg] [,] [and] [Germany] 

[,] [and] [Austria] [,] [and] [Italy] [,] [and] [Bulgaria][,] [and] [Croatia][,] [and] [the 

Czech Republic][,] [and] [France][,] [and] [Greece][,] [and] [Hungary][,] [and] [Poland] 

[,] [and] [Romania] [,] [and] [the Slovak Republic] [,] [and] [Portugal] [and] [Spain].]" 

8. In the Section "TAX WARNING", on page 578 of the Securities Note II, this paragraph is 

amended as follows, with newly added text underlined solely to highlight the change: 

"In addition, the taxation of income received from the Securities may be subject to the 

tax laws of the country, where the Principal Paying Agent has its registered seat or any 

other national law of a country, where any other paying agent has its registered seat, as 

well as any national law to the extent investors in the Securities are subject to such laws 

(i.e. law of Luxembourg, Germany, Austria, Italy, the Republic of Croatia, the Czech 

Republic, Greece, Hungary, Poland, Romania, the Slovak Republic, Bulgaria, France, 

Portugal or Spain)." 

D) In relation to item D) in the section "PURPOSE OF THE SUPPLEMENT" above, the 

Base Prospectus II is amended as follows:  

1. In the section "RISK FACTORS – RISKS RELATED TO THE NATURE OF THE 

SECURITIES" on page 20 of the Securities Note II, the following new risk factor will be 

included and the numbering of the subsequent risk factors within this sub-section will be 

increased accordingly.  

"1.7 Risks relating to the impact of linearly accrued costs ("running costs") on the value of 

the Securities 

 Investors should be aware that, if so provided in the applicable Final Terms, 

running costs may be applied by the Issuer during the life of the Securities and, 

therefore, this will reduce the value of such Securities. 

 Such running costs (i) will not be affected in any way by the performance of the relevant 

underlying; (ii) will be accrued over time on a linear basis from the Issue Date until the 

maturity of the Securities - consequently, such costs will impact on the Security Holders 

only for the period during which they hold the Securities; and (iii) will be charged to 

the Security Holder in an amount equal to the costs cumulatively accrued over its 

holding period, being embedded in the bid price on the Security in secondary market. 

Therefore, prospective investors should consider that, if the running costs are 

applicable, the value of the Securities will be negatively affected by such costs on the 

secondary markets." 
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2. In the section "GENERAL INFORMATION OF THE SECURITIES – Features of the 

Securities" sub-section "Description of the rights arising from the Securities (including their 

limitation)" on page 54 of the Securities Note II, the following new paragraph shall be included: 

"On-going costs and running costs 

The Security Holder may also be subjected to linearly accrued costs (“running costs”) and, if 

so specified in the applicable Final Terms, such time-amortized costs may be applied either in 

substitution for, or in addition to, any one off costs or recurring costs which follow non-linear 

application profiles over the life of the Securities. In particular, these running costs (i) will be 

applied by the Issuer during the life of the Securities; (ii) will not be affected in any way by the 

performance of the relevant underlying; (iii) will accrue over time on a linear basis from the 

Issue Date until the maturity of the Securities - consequently, such costs will impact on the 

Security Holders only for the period during which they hold the Securities and (iv) will be 

charged to the relevant Security Holder in an amount equal to the costs cumulatively accrued 

over its holding period, being embedded in the bid price on the Security in secondary market." 

3. In the section "FORM OF FINAL TERMS – SECTION A – GENERAL INFORMATION – 

Issue Price of the Securities, costs", sub-section "Other commissions, costs and expenses" on 

page 572 of the Securities Note II, the following new paragraph shall be added after the third 

paragraph: 

"[During the life of the Securities, running costs of [●]% p.a. accrue over time on the notional 

amount on a linear basis from the Issue Date until the maturity of the Securities. These costs 

reduce the bid price of the Securities on the secondary market.][Insert details]" 

 


