Final Terms
dated 1 April 2026
UniCredit S.p.A.
Ledal Entity Identifier (LEI): 549300TRUW02CD2G5692
Offer of

UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select
4.5% Decrement Index

ISIN IT0O005693996
(the "Securities")
relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 4 August 2025

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation (EU)
2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation" and "PR"). In order
to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 4 August 2025 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 4 August 2025 (the "Securities Note") and the Registration Document of UniCredit 5.p.A. dated 4
August 2025 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional copy
of the summary of the particular emission are published in accordance with Article21 of the PR on
www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in Croatia), wvw.onemarkets.cz (for
investors in the Czech Republic), www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for investors
in the Slovak Republic) (along with the respective product details which will be available if the WKN or the ISIN is
typed in the search function). The Issuer may replace these website(s) by any successor website(s) which will be
published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final Terms
are offered, ends on 4 August 2026. From this point in time, these Final Terms are to be read together with the
latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus of the Issuer
for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital protection)
will be published on www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in
Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for investors in
Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:



Protection Performance Securities (Product Type 1) (Quanto Securities)

Interest:

The Securities do not bear interest.

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 1 April 2026 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.

The respective local UniCredit Group legal entity offers an information service which will provide on ongoing basis
information related to the Securities.

Information on the Subscription Period:

Subscription Period: 1 April 2026 to 29 April 2026 (2:00 pm Munich time) (the "Offer Period").
Issue Date of the Securities:

Issue Date: 5 May 2026

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms
is specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a
Public Offer by financial intermediaries.

A Public Offer will be made in Buldaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.
Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of
the Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the
Issuer’s website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:
Issue Price of the Securities, pricing:

Issue Price: USD 1,010.00 per Security



Selling concession:
An upfront fee in the amount of USD 10.00 is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to USD 62.50. These costs reflect all
activities performed to create, develop, issue, and place the product, included the cost for the dedicated
information service.

Admission to Trading:

Admission to Trading:
Not applicable. No application for the Securities to be admitted to trading on a requlated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 5 May 2026 on the following multilateral trading
facilities (MTF):

e  Freiverkehr der Borse Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

0] Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the
terms and conditions of the offer.

(i) The consent has not been revoked by the Issuer.

Moreover, the Issuer’s consent is subject to the condition that the financial intermediary using the Base
Prospectus, any Supplements and the relevant Final Terms commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary on its
website stating that the Base Prospectus is used with the consent of the Issuer and subject to the conditions set
forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer and UniCredit Bank GmbH have a conflict of interest with redard to the Securities as they belong to
UniCredit Group.

The UniCredit Bank GmbH is the Calculation Adent of the Securities.
The UniCredit S.p.A. is the Principal Paying Agent of the Securities.
The UniCredit Bank GmbH is the arranger of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has
an interest material to the offer, including conflicting interests.

Additional information:



Not applicable

Placement and Underwriting;:

Not applicable.



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation") and with the rules governing central depositories, settlement services,
guarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-guinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with these Terms and Conditions and applicable provisions of law.

§2
Principal Paying Adent, Payind Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying agents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calculation
Agent being unable to continue in its function as Principal Paying Adent or Calculation Agent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
8 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and
the Calculation Agent act solely on behalf of the Issuer and do not assume any obligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this redard
the term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.



(@)

The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law) pari
passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from
time to time (including non-preferred senior notes and any further obligations permitted by law to rank
junior to the senior notes following the Issue Date), if any) of the Issuer, present and future and, in the case
of the senior notes, pari passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation (Liquidazione Coatta Amministrativa as defined in Legislative Decree No. 385
of 1 September 1993, as amended) of the Issuer, under all relevant laws and requlations amended from
time to time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or
moratoria imposed by a resolution authority in respect of the Issuer shall not constitute an event of default
for the Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledge in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable obligations
of the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Adent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment oblidations arising under the Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder against any tax,
duty or other dovernmental charge imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

U) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent.

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in
Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.



References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the Issuer is
domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or residence
for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the notice provides for a later effective date or such later effective date is otherwise
required under applicable law. If and to the extent that binding provisions of effective law or stock exchange
provisions provide for other forms of publication, such publications must be made in addition and as
provided for.

Other publications with redard to the Securities are published on the Website of the Issuer (or any successor
website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via the
Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, the conditions set out in &8 11 (3) of the General Conditions). Securities repurchased by the Issuer
may, at the Issuer's discretion, be held, resold or forwarded to the Principal Paying Adent for cancellation.

§8

(intentionally omitted)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any dap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at
correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any
notices to the Security Holders relating to the amendments referred to in the previous sentence shall be
made in accordance with § 6 of the General Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event occurs,
and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General Conditions,
the Issuer may, without any consent or approval of the Security Holders, at any time vary these Terms and



Conditions in such a way that the Securities remain or, as appropriate, become, Qualifying Securities (the
"Variation"). However, the Variation may not itself give rise to any right of the Issuer to redeem the varied
Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of the Variation to the
Paying Adent and the Security Holders in accordance with § 6 of the General Conditions (the "Variation
Notice"). The Variation Notice shall be irrevocable and include details on the extent of the Variation and the
date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@) other than in respect of the effectiveness and enforceability pursuant to 811 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the Issuer’s
and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and eligible
liabilities under the then applicable MREL Requirements; (B) include a ranking at least equal to
that of the Securities; (C) have the same payment rights as the Securities; (D) preserve any existing
rights of the Security Holders under the Securities to any accrued but unpaid amount in respect of
the period from (and including) the payment date immediately preceding effective date of the
Variation and the date the Variation is coming into effect; and (E) are assigned (or maintain) the
same or higher credit ratings as were assigned to the Securities immediately prior to such
Variation, unless any nedative effect on the ranking of, rating of or rights under the Securities as
referred to in (B) to (E) is solely attributable to the effectiveness and enforceability of §11 of the
General Conditions; and

(b) are listed on a recognised stock exchange if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to compliance
by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time, including, as
relevant, the condition that the Issuer has obtained the prior permission of the Relevant Resolution
Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11

Contractual recognition of statutory bail-in powers, MREL Redemption and Repurchase Conditions

By the acquisition of the Securities, each Security Holder acknowledges and agrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a variation to these Terms and Conditions
to give effect to the exercise by the Relevant Resolution Authority of such Bail-in Power. Each Security Holder
further agrees that the rights of the Security Holders are subject to, and will be varied if necessary so as to
give effect to, the exercise of any Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the
Security Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer
to give notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the
Securities described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities
and these Terms and Conditions shall continue to apply in relation to the redemption amounts payable with
respect to the Securities subject to any modification of the amount of distributions or other ongoing
payments payable to reflect the reduction of the redemption amount payable, and any further modification
of these Terms and Conditions that the Relevant Resolution Authority may decide in accordance with



applicable laws and regulations relating to the resolution of the Issuer and/or entities of the Group
incorporated in the relevant Member State.

"Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, regulations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in
the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, redulations, rules or requirements that
are implemented, adopted or enacted within the context of any European Union directive or requlation of
the European Parliament and of the Council establishing a framework for the recovery and resolution of
credit institutions and investment firms and/or within the context of a relevant Member State resolution
regime or otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be
reduced, cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Redister of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Ledislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Regulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.

Any redemption or repurchase in accordance with § 7 (2) of the General Conditions and & 9 of the Special
Conditions of Securities qualifying as eligible liabilities instruments according to the MREL Requirements is
subject to compliance by the Issuer with any conditions to such redemption or repurchase prescribed by the
MREL Requirements at the relevant time, including, as relevant the conditions that the Issuer has obtained
the prior permission of the Relevant Resolution Authority in accordance with Article 78a CRR (as amended),
where one of the following conditions is met:

@) on or before such call, redemption, repayment or repurchase (as applicable), the Issuer replaces the
relevant Securities with own funds instruments or eligible liabilities instruments of equal or higher
quality at terms that are sustainable for its income capacity; or

(b) the Issuer has demonstrated to the satisfaction of the Relevant Resolution Authority that its own
funds and eligible liabilities would, following such call, redemption, repayment or repurchase (as
applicable), exceed the requirements of own funds and eligible liabilities laid down in the CRR and
in Directives 2013/36/€U and 2014/59/EU by a margin that the competent resolution authority, in
agreement with the competent authority, considers necessary; or

() the Issuer has demonstrated to the satisfaction of the Relevant Resolution Authority that the partial
or full replacement of the relevant Securities with own fund instruments is necessary to ensure
compliance with the own funds requirements laid down in the CRR and in Directive 2013/36/EU
for continuing authorisation,

subject in any event to any different conditions or requirements as may be applicable from time to time
under the CRR and Directives 2013/36/EU and 2014/59/€EU.

The Relevant Resolution Authority may grant a general prior permission, for a specified period which shall
not exceed one year, to redeem or repurchase (including for market making purposes) senior notes or non-
preferred notes, in the limit of a predetermined amount, subject to criteria that ensure that any such
redemption or repurchase will be in accordance with the conditions set out in sub-paragraphs (a) or (b) of
the preceding paragraph.

"CRR" means Redulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013
on prudential requirements for credit institutions and investment firms and amending Redulation (EU) No
648/2012, as amended.



PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN: IT0005693996

WKN: A2J1UJ

Reuters: IT0O005693996=HVBG
Series Number: PE003634

Tranche Number: 1
Issuance Data

Banking Day Financial Centre: New York

First Trade Date: 24 March 2026

Issue Date: 5 May 2026
Calculation Amount: USD 1,000.00

Specified Currency:

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

US-Dollar ("USD")

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
Up to 10,000 Securities
Up to 10,000 Securities
USD 1,010.00 per Security

Adjustable Product Data:
Underlying;:

Reference Price:

Final Strike Level:

Final Participation Factor:
Floor Level:

Minimum Amount:

Initial Observation Date:
Final Observation Date:
Exercise Date:

Final Payment Date:

R (initial)

MSCI Europe Smart Security Defense Infrastructure

Top 50 Select 4.5% Decrement Index

Closing price

100%
120%
100%
usD 1,000.00
30 April 2026
26 April 2030
26 April 2030

6 May 2030



§2
Underlying Data

Underlying: MSCI Europe Smart Security Defense Infrastructure
Top 50 Select 4.5% Decrement Index

Underlying Currency: EUR

Underlying ISIN: GBOOBVC7Z7583

Reuters: .MIEUOSDTODEU

Bloomberg: MXESSDID Index

Underlying Website: WWW.MsCi.com

Registered Benchmark Administrator: yes

Index Sponsor: MSCI Inc.

Index Calculation Agent: MSCI Inc.

For further information regarding the past and future performance of the Underlying and its volatility, please refer to
the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:
(@ anIndex Replacement Event occurs;

(b) any event which is economically equivalent to the above-mentioned event with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in dgood faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System is open for
business and commercial banks and foreign exchange markets settle payments in the Banking Day Financial
Centre.

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 1 of the Product
and Underlying Data.

“Calculation Agent" means the Calculation Adent as specified in § 2 (2) of the General Conditions.

"Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

"Calculation Date" means each day on which the Reference Price is published by the Index Sponsor or the
Index Calculation Agent, as the case may be.

"Changde in Law" means that due to

(@ the coming into effect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achangeinrelevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect to
its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith.

"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the components of the Underlying; such system shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the Clearance
System is open for the acceptance and execution of settlement instructions.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank SA/NV
("Euroclear Bank").

"Conversion Event" means Index Conversion Event and Chande in Law.

"Determining Futures Exchange" means the futures exchange, on which respective derivatives of the
Underlying or — if derivatives on the Underlying are not traded — its components (the "Underlying Linked
Derivatives") are mostly liquidly traded; such futures exchange shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

In the case of a material chande in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures Exchange
or a considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange
by another futures exchande that offers adequately liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchande shall be determined by the Calculation Adent



acting in accordance with relevant market practice and in dgood faith. In the event of such substitution, any
reference to the Determining Futures Exchande in these Terms and Conditions shall be deemed to refer to
the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in § 1 of the Product and Underlying Data.

"Final Participation Factor" means the Final Participation Factor as specified in § 1 of the Product and
Underlying Data.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"Final Strike Level" means the Final Strike Level as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.
"Floor Level" means the Floor Level, as specified in § 1 of the Product and Underlying Data.

"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

"Index Calculation Agent" means the Index Calculation Adent as specified in § 2 of the Product and
Underlying Data.

"Index Conversion Event" means each of the following events:

(@ anIndex Replacement Event has occurred and no suitable Replacement Underlying is available or can
be determined; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in good faith;

(b) the Determining Futures Exchande terminates the there traded Underlying Linked Derivatives early.
"Index Replacement Event" means each of the following events:

(@ changes in the relevant index concept or the calculation of the Underlying, that result in a new relevant
index concept or calculation of the Underlying being no longer economically equivalent to the original
relevant index concept or the original calculation of the Underlying; whether this is the case shall be
determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith;

(b) the calculation or publication of the Underlying is indefinitely or permanently discontinued, or replaced
by another index;

(c) the calculation or publication of the Underlying no longer occurs in the Underlying Currency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no longder entitled to use the
Underlying as basis for the calculations or, respectively, specifications of the Calculation Adent
described in these Terms and Conditions; this also applies to the termination of the license to use the
Underlying due to an unacceptable increase in license fees.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
“"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction of trading for one or more of the components of the Underlying on the
Relevant Exchande or the trading of the Underlying Linked Derivatives on the Determining Futures
Exchange during its reqular trading sessions;

(c) the restriction on the deneral ability of market participants to enter into transactions in or obtain
market prices for one or more of the components of the Underlying on the Relevant Exchangde or to
enter into transactions in or obtain market prices for Underlying Linked Derivatives on the Determining
Futures Exchangde during redular trading hours;

(d) an early closing of trading by the Relevant Exchange or Determining Futures Exchange prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchange or
Determining Futures Exchande no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchande on
that day and



(i) the actual last time possible for the placement of orders in the system of the Relevant
Exchange or Determining Futures Exchange on that day;

(e) the suspension of, or failure, or the non-publication of the calculation of the Underlying as a result of
a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

"Final Observation Date" means the Final Observation Date as specified in § 1 of the Product and
Underlying Data. If the Final Observation Date is not a Calculation Date, the immediately following day
which is a Calculation Date shall be the Final Observation Date. The Final Payment Date shall be
postponed correspondingly. Interest shall not be payable due to such postponement.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Calculation Amount.
"Payment Date" means the due date for any payment under the Securities.

"Performance of the Underlying (final)' means the difference of (i) the quotient of R (final) as the
numerator and R (initial) as the denominator and (ii) the Final Strike Level.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.
"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product and
Underlying Data.

"Registered Benchmark Administrator" means that the Underlying is administered by an administrator
who is registered in a register pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives
2008/48/EC and 2014/17/€EU and Redulation (EU) No 596/2014 (the "Benchmark-Regulation") as specified
in 8 2 of the Product and Underlying Data.

"Relevant Exchange" means the exchande, on which the components of the Underlying are traded; such
exchange shall be determined by the Calculation Adgent acting in accordance with relevant market practice
and in good faith in accordance with their liquidity.

In the case of a material change in the market conditions at the Relevant Exchangde, such as a final
discontinuation of the quotation of the components of the Underlying at the Relevant Exchande and the
guotation at a different stock exchande or a considerably restricted liquidity, the Relevant Exchande shall be
substituted as the Relevant Exchange by another exchande that offers satisfactorily liquid trading in the
components of the Underlying (the "Replacement Exchange"); such exchande shall be determined by the
Calculation Agent acting in accordance with relevant market practice and in good faith. In the event of such
substitution, any reference to the Relevant Exchande in these Terms and Conditions shall be deemed to refer
to the Replacement Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchangde in the components of the Underlying during which settlement will customarily take place
according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.



"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Adent as follows:

Redemption Amount = Calculation Amount x (Floor Level + Final Participation Factor x Performance of the
Underlying (final))

However, the Redemption Amount is not less than the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Adent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Agent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the
following parameters as of the first Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.



Business day convention: If a Payment Date is not a Banking Day then the Following Business Day Convention
shall apply. The Security Holders shall not be entitled to further interest or other payments in respect of
such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharde the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date will be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Adent shall determine acting in accordance with relevant market practice and in good
faith the respective Reference Price required for the calculations or, respectively, specifications described in
these Terms and Conditions. Such Reference Price shall be determined in accordance with prevailing market
conditions at 10:00 a.m. (Milan local time) on this 9t Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchande, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the calculations
or, respectively, specifications described in these Terms and Conditions. In that case, the expiration date for
those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Agent, Replacement

Specification, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the case
shall be determined by the Calculation Adent acting in accordance with relevant market practice and in good
faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measure in accordance with paragraph (1) above:

Replacement of the Underlying: In the case of an Index Replacement Event, the Calculation Agent may
replace the Underlying with a Replacement Underlying and if necessary redefine the Adjustable Product
Data. As a "Replacement Underlying" another index can be considered which is comparable to the original
index with respect to the represented constituents, the consideration of returns and distributions of the
constituents included in the index (e.g. dividends) and, if applicable, fees and costs included in the index. If
the Calculation Agent designates a Replacement Underlying, from the Adjustment Date on (as defined in



paragraph (5) below), every reference to the Underlying in these Terms and Conditions shall be a reference
to the Replacement Underlying, unless the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by the Index
Sponsor but rather by another person, company or institution (the "New Index Sponsor"), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the basis
of the Underlying as determined by the New Index Sponsor. In this case, any reference to the replaced Index
Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no longer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as
calculated by the New Index Calculation Agent. In this case, any reference to the replaced Index Calculation
Adent in these Terms and Conditions shall be deemed to refer to the New Index Calculation Agent.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Index Sponsor or Index Calculation Agent, as the case may be, after the original publication, but still within
one Settlement Cycle, then the Calculation Adent will notify the Issuer of the Corrected Value without undue
delay and shall again specify and publish it pursuant to & 6 of the General Conditions the respective value
by using the Corrected Value (the "Replacement Specification") .

Notifications: All Adjustments as described in this &8 8 and undertaken by the Calculation Adent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Security Holders according to & 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer, upon
the occurrence of the MREL Disqualification Event, but subject to compliance with the then applicable MREL
Requirements (including, without limitation, the conditions set out in § 11 (3) of the General Conditions),
upon not more than 60 days' nor less than 30 days' prior notice of such early redemption, at their Optional
Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, quidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the generality of the foregoing, any delegated or implementing acts (such as requlatory
technical standards) adopted by the European Commission and any redulations, requirements, duidelines,
rules, standards and policies relating to minimum requirements for own funds and eligible liabilities adopted
by the Federal Republic of Germany or the Republic of Italy, a relevant resolution authority or the European
Banking Authority from time to time (whether or not such requirements, guidelines or policies are applied
generally or specifically to the Issuer and/or the Group), as any of the preceding laws, regulations,
requirements, guidelines, rules, standards, policies or interpretations may be amended, supplemented,
superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the Series of Securities is or will be
excluded fully or partially from the eligible liabilities available to meet the MREL Requirements provided
that: (a) the exclusion of a Series of such Securities from the MREL Requirements due to the remaining
maturity of such Securities being less than any period prescribed thereunder, does not constitute a MREL
Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there being insufficient
headroom for such Securities within a prescribed exception to the otherwise applicable general requirements
for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the exclusion of all or some
of a Series of Securities as a result of such Securities being purchased by or on behalf of the Issuer or as a
result of a purchase which is funded directly or indirectly by the Issuer, does not constitute a MREL
Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the ledgal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEI) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1.

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) approved by the CSSF on 4 August 2025, as supplemented from time to time, and the registration document of
UniCredit S.p.A. approved by the CSSF on 4 August 2025, as supplemented from time to time, which together constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Austria and Central and Eastern Europe. UniCredit’s
purpose is to empower communities to progress, delivering the high-quality services for all stakeholders, unlocking the potential of its clients and its
people across Europe. UniCredit serves about 15 million customers worldwide. UniCredit is organized in five geographical areas (Business Divisions) and
three product factories, Corporate, Individual and Payments Solutions.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Legislative Decree No. 58 of 24 February 1998 (the
"Financial Services Act") as amended. As at 28 April 2025, the main shareholders who have disclosed to hold, directly or indirectly, a relevant
participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 7.377% owned) and Capital
Research and Management Company (shares: 80,421,723; 5.163% owned).

Identity of the manading director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the

Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information redarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2024 and 2023 from
the audited consolidated financial statements for the financial year ended 31 December 2024 and 2023. The selected consolidated financial information
ended 30 September 2025 and 30 September 2024 restated included in the table below has been extracted from the unaudited consolidated interim

financial report as at 30 September 2025 — Press release. The figures below for the items of income statement and balance sheet refer to the reclassified
schemes.

Income statement

As for the year ended As for the nine months ended
EUR millions, except where indicated = DS S =L D*EC = = Bff e X Efﬂt e S0 *SﬁEE s 30,35&&24
@) ) ***) (") () ( )
audited unaudited
Net interest 14,358 14,005 14,005 10,302 10,699 10,707
Fees 8,139 7,565 7,463 6,463 6,248 6,163
Loan Loss Provisions (LLPs) (641) (560) (548) (305) (283) (283)

Trading income 1,739 1,743 1,845 1,264 1,405 1,469



Measure of financial performance used by the

Issuer in the financial statements such as 15,439 14,366 14,372 11,922 11,959 11,946
operating profit (Gross operating profit (Loss))
Group stated Net profit (Loss) 9,719 9,507 9,507 8,748 7,750 7,750
Balance sheet
As for the year ended At the nine months ended Value as
outcome from
EUR millions, except where indicated . D(S)C 2 . '({E)C =3 L (Bff) 25 0 (ifﬁt) = the Supervisory
Review and
Evaluation
audited unaudited Process (‘SREP’
31.12.2024)
Total assets 784,004 784,974 784,974 880,555 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
Subordinated debt (*******) 6,649 7,688 7,688 not applicable not applicable
Loans and receivables from customers (net)
lidentified in the reclassified consolidated 418,378 429,452 429,452 435,863 not applicable
accounts as “Loans to customers”]
Deposits from customers 499,505 495,716 495,716 507,480 not applicable
Group Shareholders' Equity 62,441 64,079 64,079 68,994 not applicable
Common Equity Tier 1 capital (CET1) ratio or
other relevant prudential capital adequacy ratio 15.96% 16.14% 16.14% 14.76% 10.49%
depending on the issuance (%)
Total Capital Ratio (%) 20.41% 20.90% 20.90% 19.09% 14.86%
Leverage Ratio calculated under applicable 5.60% 5.78% 5.78% 5229, 39
regulatory framework (%)
*) The financial information relating to the financial year ended 31 December 2024 has been extracted from UniCredit’s audited consolidated financial statements as of and for
the year ended 31 December 2024, which have been audited by KPMG S.p.A., UniCredit’s external auditors.
(%) The comparative figures as at 31 December 2023 in this column have been restated. The amount related to year 2023 differs from the ones published in the “2023 Consolidated
Reports and Accounts”.
(***) As published in the “2023 Consolidated Reports and Accounts”.
(%) The income statement and balance sheet financial information relating to 30 September 2025 has been extracted from UniCredit’s unaudited Consolidated Interim Report as at
30 September 2025 — Press Release.
(G} In 2025 Reclassified income statement, comparative figures restated as at 30 September 2024 have been extracted from UniCredit's unaudited Consolidated Interim Report as
at 30 September 2025 — Press Release.
[ G| The income statement financial information relating to 30 September 2024 has been extracted from the unaudited consolidated interim financial report as at 30 September

2024 — Press release.
Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.

i)

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being materially connected to
Italy and, therefore, to the state of its economy (Italy accounted for approximately 44% of the Group’s revenues in 9M25, computed as sum of Italy,
Germany, Austria, Central & Eastern Europe and Russia) the UniCredit Group is also present in Germany (accounting for approximately 22% of the
Group’s revenues in 9M25), in Austria (accounting for approximately 10% of the Group’s revenues), in Central & Eastern Europe (accounting for
approximately 19% and covering Czech Republic and Slovakia, Hungary, Slovenia, Croatia, Buldaria, Romania, Bosnia & Herzedovina and Serbia).
UniCredit also has marginal activities in Russia (accounting for approximately 5% of the Group’s revenues in 9M25). The exposure to which has been
reduced (including over 9M25), since the start of the Ukrainian crisis. The UniCredit Group’s geographical spread will also continue to expose it to risks
and uncertainties of a varying nature and magnitude affecting each of the various countries in which it operates and which could be more complex in
relation to countries outside the European Union. Central and Eastern European countries in particular have historically experienced volatile capital and
foreign exchange markets, often coupled with political, economic and financial instability (at present potentially increased due to the Ukrainian crisis).
The evolution of the geopolitical landscape remains under continuous monitoring by UniCredit, with current factors including recent and constantly
evolving U.S. trade policy decisions, that could have potential implications on global trade relationships both with upsides (e.g. new trade partnerships)
and downsides (e.g. impact on export/import) as possible outcomes. This area is at the early stage of evolution and potential impacts, if any, on
UniCredit’s primary geographies will be duly taken into account as part of the normal processes of the risk management framework. At the date of the
Registration Document, the Issuer’s presence in Russia exposes it to the specific risks connected to the ongoing Ukrainian crisis. Such risk exposure also
requires the Issuer to constantly employ a significant amount of resources for the dynamic management of risks and ongoing assessment of the possible
effects of the geopolitical crisis, while maintaining an overall prudent and sustainable approach to distributions. With regard to the assets and liabilities
of Russian subsidiaries, the Group holds investments in Russia through AO UniCredit Bank and its subsidiaries 000 UniCredit Garant, and 000 UniCredit
Leasing.

The line-by-line consolidation determined the recognition of total assets for Euro 6,306 million vs. Euro 5,597 million as of 31 December 2024, mainly
attributable to a change in financial assets at amortised cost for the application of the updated exchange rate.

As at 30 June 2025, the revaluation reserves, whose treatment envisages the recycling through P&L in case of derecognition of the associated assets
and liabilities, are equal to Euro -2,624 million mainly arising from the foreign exchande revaluation reserve resulting from the conversion of assets and
liabilities of these companies in EUR; the positive delta for Euro 697 million vs. year-end 2024 (Euro -3,321 million), is mainly due the appreciation of
the Russian Ruble over the period.



As of 2Q2025 the loss of control over AO UniCredit Bank would determine the derecognition of net assets having a carrying value of Euro 6,426 million
(also embedding the negative revaluation reserves), with a correspondent nedative effect through P&L, in case the events leading to the derecognition
would not envisage cash-in receivables; under a requlatory perspective over CET1 capital, the nedative effect related to the revaluation Reserves (Euro -
2,624 million) is basically neutral since it is already considered according to its nature and sign (also taking into account regulatory filters). The extreme
loss scenario impact on UniCredit CET1 ratio as of September 2025 is equal to -79bps or -93bps including impact from threshold deduction, if this were
applicable at the time the event occurs.

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the UniCredit Group also depend
on the creditworthiness of its customers. An unexpected change in the creditworthiness of a counterparty exposes the Group to the risk of a change in
the value of the associated credit exposure, requiring it to be partially or totally written down. Such credit risk is inherent in, and material to, the
traditional activity of providing credit. As at September 30, 2025, the value of the UniCredit Group’s non-performing exposures (“NPEs”) was equal to
Euro 11.6 billion (with a gross NPE ratio of 2.6%), decreasing Y/Y; the stock of loan loss provisions (“LLPs”) was equal to Euro 5.2 billion with a coverage
ratio of 45.4%. As at September 30, 2025, the Group’s net NPEs stood at Euro 6.3 billion. The UniCredit Group’s CoR stood at 10 bps as at September
30, 2025 and Group’s overlays on performing exposures was approximately Euro 1.7 billion. The UniCredit Group is also exposed to the non-traditional
counterparty credit risk arising in the context of negotiations of derivative contracts and repurchase transactions (repos) on a wide range of products if
a counterparty becomes unable to fulfil its obligations towards the UniCredit Group.

Risks associated with the exposure of the UniCredit Group to sovereign debt: The book value of sovereign debt securities exposures of the UniCredit
Group as at September 30, 2025 amounted to Euro 133,274 million (Euro 116,130 million as at December 31, 2024) of which about 74% is concentrated
in eight countries: Italy (Euro 48,219 million), Spain (Euro 17,364 million), France (Euro 8,581 million), Germany (Euro 8,194 million), Austria (Euro
4,756 million), Czech Republic (Euro 4,615 million), United States of America (Euro 3,508 million) and Romania (Euro 3,184 million). Worsening of the
spread between the return on government bonds and risk-free benchmark rates, downgrading of a sovereign entity’s rating might impact negatively the
value of UniCredit’s securities portfolio may be detrimental to the capital position and operating results of the Issuer, although there were no indications
of defaults over the course of 2025. The Group’s sovereign debt exposure to Russia (Euro 639 million, as of September 30, 2025) is almost totally held
by the Russian controlled bank in local currency and accordingly classified in the banking book.

In addition to the exposures to sovereign debt securities, loans given to central and local governments and governmental bodies must be taken into
account, amounting to Euro 27,004 million as at September 30, 2025 (as at 31 December 2024 it amounted to Euro 26,515 million).

Liquidity risk: The UniCredit Group is and will be exposed to the possibility of being unable to meet its current and future, anticipated and unforeseen
cash payment and delivery obligations without impairing its day-to-day operations or financial position. The liquidity risks specific to the activities of
UniCredit concern funding/market liquidity and mismatch/contingency risks. As of June 30, 2025, the Liquidity Coverage Ratio ("LCR") of the UniCredit
Group was equal to 142% whereas at June 30, 2024 it was equal to 146% (calculated as the average of the 12 latest end of month ratios). As of June
30, 2025, the Net Stable Funding Ratio ("NSFR") was 128% whereas at June 30, 2024 it was equal to 129%. The regulatory liquidity indicators as at
September 30, 2025 were as follows: (i) LCR above 140%, (ii) preliminary NSFR above 125% and (jii) Loan to Deposit Ratio equal to 86%.

Risks associated with capital adequacy requirements: Following the results of the SREP 2024, capital requirements to be met by UniCredit involve a
P2R at 200 bps (minimum of 1.13% as CET1 capital and 1.50% as Tier 1 capital), a leverage ratio (P2R-LR) of zero and no additional liquidity
requirements. As of September 2025, UniCredit is required to keep: (i) OCR at 10.49% in terms of CET1, at 12.36% in terms of Tier 1, and at 14.86% in
terms of Total Capital, and (i) OLRR at 3% on a consolidated basis. As of September 30, 2025, consolidated CET1 Capital, Tier 1 and Total Capital ratios
were equal to, respectively: 14.8%, 16.5% and 19.1%, while the LRE was 5.2%. All in all, the outcome of the 2024 SREP as summarized by the P2R is in
line with previous years’ assessment, and there are no other impacts stemming from that relating to 2024. Furthermore, following the communication
received by the SRB and the Bank of Italy in April 2025, UniCredit is required to comply, on a consolidated basis, with: (i) MREL requirement equal to
22.18% of RWAs — plus the applicable Combined Buffer Requirement (the “CBR”) — and 5.98% for Leverade Ratio Exposures (“LRE”); and subordinated
MREL (i.e., to be met with subordinated instruments) equal to 14.49% of RWAs plus the applicable CBR — and 5.98% for the LRE.

Section 3 — Key information on the Securities

What are the main features of the Securities?
Product Type, Underlying and form of the Securities
Product Type: Protection Performance Securities (Quanto)

Underlying: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Reference Price: Closing
price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by regdistration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term

The Securities will be issued on 5 May 2026 in US-Dollar (USD) (the "Specified Currency") as up to 10,000 Certificates. The Securities have a defined
term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Calculation Amount multiplied by the total of (i) the Floor Level and (ii) the
Performance of the Underlying (final) multiplied by the Final Participation Factor. The Redemption Amount will not be lower than the Minimum Amount.

Additional definitions and product terms
Performance of the Underlying (final) means the difference of (i) the quotient of R (final) as the numerator and R (initial) as the denominator and (ii) the



Final Strike Level.
R (final) means the Reference Price on the Final Observation Date.
R (initial) means the Reference Price on the Initial Observation Date.

Final Observation Date: 26 April 2030
Calculation Amount: UsD 1,000.00

Final Participation Factor: 120%

Final Payment Date: 6 May 2030

Final Strike Level: 100%

Floor Level: 100%

Initial Observation Date: 30 April 2026
Minimum Amount: usD 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, an Index Replacement Event (for
example the calculation or publication of the Underlying is indefinitely or permanently discontinued) has occurred and no suitable Replacement
Underlying is available or can be determined) (the "Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment
Date by payment of the Settlement Amount. The "Settlement Amount" is the market value of the Securities, with accrued interest for the period until
the Final Payment Date at the market rate of interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities
within ten Banking Days following the occurrence of the Conversion Event, as determined by the Calculation Agent. The Settlement Amount is in any
case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Agent and the
Security Holders, if the Issuer determines that all or part of the series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Adent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, a certain change to the relevant index concept) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a regulated market has been made.

Listing: Application to trading will be made with effect from 5 May 2026 on the following multilateral trading facilities (MTF): Freiverkehr der Borse
Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims adainst any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The obligations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities as well as the amounts distributable under the Securities primarily depend on the price of the Underlying. However, the market
value of the Securities will be affected by a number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing
interest and vyield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the
remaining term of the Securities as well as additional Underlying-related market value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder. If the currency of the country where you purchase this product or the account to which payments on the product
are credited differs from the currency of the product, be aware of currency risk. You will receive payments in a different currency, so the final return you
will get depends on the exchange rate between the two currencies.

Risks arising from missing ongoing payments: The Securities, do not bear interest or grant any other conditional or unconditional rights for ongoing
payments which could compensate possible losses of principal.

Risks related to the requlation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the meaning of Regulation
(EU) 2016/1011 (the "Benchmark Redulation") and therefore there is a risk that the Benchmark may not be used as reference value of the Securities
from a certain point in time. In such event, the Securities could be de-listed, adjusted, converted or otherwise impacted. Any changes to a Benchmark as
a result of the Benchmark Regulation could have a material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering
or otherwise participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware that they



face the risk that any chandes to the relevant Benchmark may have a material adverse effect on the value of and the amount payable under the
Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index. Changes in the price of
the components of the index and changes to the composition of the index or other factors may have an adverse effect on the performance of the index.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: uUsD 10.00
Hundary and the Slovak Republic

Issue Price: USD 1,010.00 per Security (including Adio) ~ Subscription Period: from 1 April 2026 to 29 April 2026 (2:00
pm Munich time)

Issue Date: 5 May 2026 Potential Investors: Qualified investors, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charged by the Issuer: The product specific initial costs contained in the Issue Price amount to USD 62.50. These costs reflect all activities
performed to create, develop, issue, and place the product, including the cost for the dedicated information service. The cost of an information service,
which is provided by the respective local UniCredit Group legal entity, is therefore included.

Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: UniCredit Bank GmbH is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Agent of the Securities; UniCredit Bank GmbH is the arranger of the Securities.



Shrnuti

0ddil 1 - Ovad, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.
Investori by mohli prijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s prislusnou narodni
legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho piipadnych priloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizeni.

Obcanskopravni odpovédnost se vztahuje pouze na osaby, jeZz predloZily Shrnuti, véetné jeho pfiloh, avsak pouze v pfipadé, Ze toto Shrnuti bude
zavadéjici, nepresné nebo nekonzistentni pfi spole¢ném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi
¢astmi Zakladniho Prospektu vsechny potiebné kli¢ové informace, jez maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mOZe byt obtizné srozumitelny.

Cenné papiry: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolené s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni ¢islo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prisluriy organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 25 1 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papir( s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s (¢aste¢nou) kapitalovou ochranou) schvaleny ze strany CSSF dne 4. srpna 2025, ve znéni pozdéjSich dodatky, a registracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 4. srpna 2025, ve znéni pozdéjSich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"), jsou
tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o
Prospektu").

0ddil 2 — Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Italii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komer¢ni banka, s jedine¢nou nabidkou sluZeb v Italii, Némecku, Rakousku a stfedni a vychodni Evropé. Zamérem UniCredit je
podporit spolecensky pokrok, poskytovat vysoce kvalitni sluzby pro vsechny z(¢astnéné strany a odkryvat potencial svych klientd a svych lidi v celé
Evropé. UniCredit obsluhuje pfiblizné 15 miliond z&kaznikd po celém svété. UniCredit je ordanizovana v péti geografickych oblastech (obchodnich
divizich) a tfech produktovych odvétvich, a to feseni pro podnikovou klientelu, individualni klientelu a platby.

Hlavni akcionafi Emitenta

Spolecnost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l. 93 ledgislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 (,,Zakon o Financnich SluZzbach“) v platném znéni. K 28. dubnu 2025 byli hlavnimi akcionéfi, ktefi v souladu s ¢lankem 120 zakona o finanénich
sluzbach oznamili, Ze pfimo nebo nepfimo drzi vyznamny podil v UniCredit, nasledujici subjekty: BlackRock Group (akcie: 114 907 383; 7,377% podil)
a Capital Research and Management Company (akcie: 80 421 723; 5,163% podil).

Udaje o vykonném rediteli Emitenta
Vykonnym Feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditorech Emitenta

Auditorskou spolecnosti povérenou zakonnym Gcetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstiiku v Mildné pod ¢islem 00709600159, zaredistrovana v Rejstiiku zakonnych
auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodafstvi a financi pod registracnim ¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Spolec¢nost UniCredit ziskala vybrané konsolidované financni Gdaje uvedené v tabulce niZe za roky koncici 31. prosince 2024 a 2023 z auditovanych
konsolidovanych Gcetnich zavérek za financni roky koncici 31. prosince 2024 a 2023. Vybrané konsolidované financni Gdaje za obdobi koncici 30. zari

2025 a prepoctené Gdaje k 30. zafi 2024 uvedené v nasledujici tabulce byly prevzaty z neauditované konsolidované mezitimni Gcetni zavérky koncici

30. zafi 2025 — tiskova zprava. NiZe uvedené (daje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématdm.

Vykaz zisku a ztraty

Za rok koncici Za devét mésicl koncict
V miliénech EUR, neni-li uvedeno jinak 31.12.24 31.12.23 31.12.23 30.09.25 30.09.24 30.09.24
*) *) () (%) (re5%) (rren)
auditovano neauditovano
Cviist\'/ Grok 14 358 14 005 14 005 10 302 10 699 10 707
Poplatky 8139 7 565 7 463 6 463 6 248 6163
Rezervy na Gvérové ztraty (LLP) (641) (560) (548) (305) (283) (283)

Zisk z obchodovani 1739 1743 1845 1264 1405 1469



Méfitko finan¢ni vykonnosti pouZité Emitentem v
Gletni zavérce napriklad provozni zisk (Hruby 15439 14 366 14372 11922 11 959 11 946
provozni zisk (Ztrata))

Cisty zisk uvedeny skupinou (ztrata) 9719 9 507 9 507 8 748 7 750 7 750
Rozvaha
Za rok koncici Za obdobi deviti mésicl koncici  Hodnota jako
V miliénech EUR, neni-li uvedeno jinak 31.12.24 31.12.23 31.12.23 30.09.25 EERiE
* sk sk - Procesu dohledu
*) ") () (™) B
a hodnoceni
auditovano neauditovano (SREP' k
31.12.2024)
Aktiva celkem 784 004 784 974 784 974 880 555 nevztahuje se
Nepodfizeny dluh nevztahuje se  nevztahuje se nevztahuje se nevztahuje se nevztahuje se
Podfizeny dluh (*******) 6 649 7 688 7 688 nevztahuje se nevztahuje se
Pljcky a pohledavky za zakazniky (netto) [v nevztahuje se
reklasifikovanych  konsolidovanych  Uctech 418 378 429 452 429 452 435 863
oznaceno jako “Pajcky zakaznikdm®]
Vklady od zakaznikd 499 505 495716 495716 507 480 nevztahuje se
Vlastni kapital skupiny 62 441 64 079 64 079 68 994 nevztahuje se

Pomeér kmenového kapitalu Tier 1 (CET1) nebo
jiny relevantni pomér kapitalové primeérenosti v

P . .. o, 0, 0 o, 0
zavislosti na emisi (%) 15,96% 16,14% 16,14% 14,76% 10,49%
Celkovy pomeér kapitalu (%) 20,41% 20,90% 20,90% 19,09% 14,86%
Pakovy pomér wvypocteny podle platného A = s = o .
requlacniho ramce (%) 10570 /070 /070 ccio 0
*) Finan¢ni Udaje vztahujici se k finan¢nimu roku koncicimu 31. prosince 2024 byly pfevzaty z auditované konsolidované Gcetni zavérky UniCredit za rok konCici 31. prosince 2024,
jejiz audit proved! externi auditor spole¢nosti UniCredit, tj. KPMG S.p.A.

(] Komparativni Gdaje k 31. prosinci 2023 v tomto sloupci byl upraven. Castka vztahujici se k roku 2023 se Lif od ¢astek uvedenych v ,Konsolidovanych zpravach a Géetni zavérce
zarok 2023".

(%) Jak je uvedeno v ,Konsolidovanych zpravach a Géetni zavérce za rok 2023

(%) Finan¢ni informace vykazu zisk( a ztrat a rozvahy vztahujici se k 30. zafi 2025 byly pfevzaty z neauditované Konsolidované mezitimni financni zpravy spole¢nosti UniCredit
k 30. zafi 2025 — tiskova zprava.

(74 V reklasifikovaném vykaze zisk( a ztrat z roku 2025 byly srovnatelné Gdaje prepracované k 30. zafi 2024 prevzaty z neauditované Konsolidované mezitimni Géetni zavérky
spole¢nosti UniCredit k 30. zai 2025 — tiskova zprava.

[ G| Finan¢ni Udaje vykazu zisku a ztraty k 30. zafi 2024 byly prevzaty z neauditované Konsolidované mezitimni GCetni zavérky k 30. zaiT 2024 — tiskova zprava.

() (Castky se nevztahuji k reklasifikovanym schémat(m. Jsou prevzaty z Konsolidované G&etni zavérky - Poznamek ke konsolidované G¢etn zavérce.

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investofi by si méli byt védomi, Ze v pripadé vyskytu nékterého z nize uvedenych rizikovych faktord mize hodnota Cennych Papir( poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika spojena s aktivitami skupiny UniCredit v riznych deogdrafickych oblastech: PrestoZe je ¢innost skupiny vyznamné spojena s Italii, a tedy i se
stavem jeji ekonomiky (Itélie se v prvnich deviti mésicich roku 2025 podilela piiblizné 44 % na vynosech skupiny, pocitano jako soucet Italie, Némecka,
Rakouska, stfedni a vychodni Evropy a Ruska), plsobi skupina UniCredit také v Némecku (které se v prvnich deviti mésicich roku 2025 podilelo priblizné
22 % na vynosech skupiny), v Rakousku (které predstavuje priblizné 10 % vynos(O skupiny), ve stfedni a vjchodni Evropé (kterd predstavuje priblizné
19 % a zahrnuje Ceskou republiku a Slovensko, Madarsko, Slovinsko, Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit ma
také okrajové aktivity v Rusku (které za prvnich devét mésicd roku 2025 predstavovaly priblizné 5 % vynos0 skupiny). Jde o expozici, ktera se od zacatku
ukrajinské krize (véetné obdobi prvnich deviti mésicd roku 2025) sniZila. Geografické rozloZeni skupiny UniCredit ji bude i nadale vystavovat rizikdm
a nejistotdam rdzné povahy a rozsahu, které ovliviiuji jednotlivé zemé, v nichZ pdsobi, a které mohou byt ve vztahu k zemim mimo Evropskou unii
politickou, ekonomickou a finan¢ni nestabilitou (v soucasné dobé potencialné zesilenou ukrajinskou krizi). UniCredit neustale sleduje vyvoj geopolitické
situace, pficemZ mezi aktualni faktory patfi nedavna a neustale se ménici rozhodnuti USA v ablasti obchodni politiky, kterd by mohla mit potencialni
dopad na globalni obchodni vztahy, a to jak pozitivni (napf. nova obchodni partnerstvi), tak nedativni (napf. dopad na vyvoz/dovoz). Tato ablast se
nachazi v rané fazi vyvoje a pripadné vlivy na hlavni geografické oblasti UniCredit budou naleZité zohlednény v ramci béZnych procesd ramce fizeni rizik.
K datu redistracniho dokumentu je emitent v ddsledku své pritomnosti v Rusku vystaven specifickym rizikim souvisejicim s pokracujici krizi na Ukrajiné.
Takovéto vystaveni riziku také vyZaduje, aby emitent neustale vynakladal znacné mnoZstvi zdroj0 na dynamické fizeni rizik a prdbézné hodnoceni
mozZnych dopadd geopolitické krize pfi zachovani celkové obezietného a udrZitelného pristup k rozdélovani. Pokud jde o aktiva a pasiva ruskych dcefinych
spolecnosti, skupina drZi investice v Rusku prostfednictvim AO UniCredit Bank a jejich dcefinych spole¢nosti 000 UniCredit Garant a 000 UniCredit
Leasing.



Podle metody plné (line-by-line) konsolidace bylo zjiSténo, Ze celkova aktiva ¢ini 6 306 mil. EUR vs. 5 597 mil. EUR, k 31. prosinci 2024, cozZ je pfipsatelné
predevsim zméné financnich aktiv v amortizované hodnoté v disledku pouZiti aktualizovaného sménného kurzu.

K 30. Cervnu 2025 cinil rezervni fond z precenéni, jehoZ Gprava predpoklada recyklaci prostrednictvim vykazu zisku a ztraty v pripadé odGctovani
souvisejicich aktiv a zavazkd, -2 624 mil. EUR, coZ vyplyva zejména z rezervy na precenéni cizich mén v disledku prepoctu aktiv a zavazk( téchto
spolecnosti na EUR; pozitivni delta ve vySi 697 mil. EUR ve srovnani se stejnym Gdajem na konci roku 2024 (-3 321 mil. EUR) je zpGsobena predevsim
posilenim ruského rublu v daném obdobi.

0d 2. Cturtleti 2025 by ztrata kontroly nad AO UniCredit Bank znamenala odG¢tovani Cistych aktiv v G¢etni hodnoté 6 426 mil. EUR (vCetné zaporné
rezervy z precenéni) s odpovidajicim zapornym dopadem na vykaz zisku a ztraty, pokud by udalosti vedouci k vyfazeni z GEetni evidence nezahrnovaly
hotovostni pohledavky. Z requlatorniho hlediska kapitalu CET1 je nedativni dopad souvisejici s pfecenénim rezerv (-2 624 mil. EUR) v zasadé neutralni,
protoZe je jiz zohlednén podle své povahy a znaménka (s prihlédnutim také k regulatornim filtrdm). Dopad scénare extrémnich ztrat na pomeér CET1
UniCredit k z&f 2025 ¢inf -79 bazickych body, resp. -93 bazickych bod, véetné dopadu odpoctu prahové hodnoty, pokud by byl v dobé vyskytu udalosti
pouZitelny.

Uvérové riziko a riziko zhoreni Gvérové kvality: Finan¢ni a kapitalova sila, jako? i ziskovost skupiny UniCredit zavisi také na Gvéruschopnosti jejich
zakaznik0. Neocekavana zména Gvéruschopnosti protistrany vystavuje skupinu riziku zmény hodnoty souvisejici Gvérové expozice, coZ vyZaduje jeji
¢astecné nebo Uplné odepsani. Toto Gvérové riziko je neoddélitelnou a podstatnou soucasti tradi¢ni ¢innosti poskytovani Gvérd. K 30. zafi 2025
nedobytné pohledavky (Non-performing Exposures, dale jen ,NPE“) UniCredit mezirocné klesly na 11,6 mld. EUR (s hrubym pomeérem NPE 2,6 %).
Z(statek rezervy na Gvérové ztraty (Loan Loss Provisions, dale jen ,LLP*) ¢inil 5,2 mld. EUR s pomérem kryti 45,4 %. K 30. zafi 2025 Cinily ¢isté NPE
skupiny 6,3 mld. EUR. Koeficient nakladd na riziko (Cost of Risk, dale jen ,,CoR*) skupiny UniCredit Cinil k 30. zafi 2025 10 bazickych bodl a prekryti
skupiny u vykonnych expozic cinilo priblizné 1,7 mld. EUR. Skupina UniCredit je rovnéZ vystavena netradi¢nimu Gvérovému riziku protistrany, které vznika
v souvislosti s vyjednavanim derivatovych smluv a repo transakci (repos) na Siroké Skale produktd, pokud protistrana neni schopna splnit své zavazky
v0¢i skupiné UniCredit.

Rizika spojena s expozici skupiny UniCredit vié&i statnim dluhopisdm: UZetni hodnota expozic skupiny UniCredit vO¢i statnim dluhopisdm
k 30. zafi 2025 cinila 133 274 mil. EUR (116 130 mil. EUR k 31. prosinci 2024), z ¢ehoz pfibl. 74 % piipada na osm zemi: Italii (48 219 mil. EUR),
§panélsko (17 364 mil. EUR), Francii (8 581 mil. EUR), Némecko (8 194 mil. EUR),, Rakousko (4 756 mil. EUR), Ceskou republiku (4 615 mil. EUR),
Spojené staty americké (3 508 mil. EUR) a Rumunsko (3 184 mil. EUR). Zhorseni rozdilu mezi vynosem statnich dluhopist a bezrizikovymi referencnimi
sazbami, sniZeni ratingu statniho subjektu by mohlo mit negativni dopad na hodnotu portfolia cennych papird UniCredit a mohlo by poskodit kapitalovou
pozici a provozni vysledky emitenta, i kdyz v prdbéhu roku 2025 nebyly zaznamenany zadné zndmky selhani. Expozice skupiny vaci ruskému statnimu

dluhu (639 mil. EUR k 30. zaf7 2025) je témér zcela drZena ruskou kontrolovanou bankou v mistni méné a je proto klasifikovana v bankovni knize.

Kromé expozic vici statnim dluhopisim je tfeba vzit v Gvahu Gvéry poskytnuté Gstfednim a mistnim vladam a statnim organdm, které k 30. zafi 2025
¢inily 27 004 mil. EUR (k 31. prosinci 2024 ¢inily 26 515 mil. EUR).

Riziko likvidity: Skupina UniCredit je a bude vystavena riziku, Ze nebude schopna plnit své soucasné a budouci, pfedpokladané i nepredvidané zavazky
v oblasti plateb a dodavek, aniZ by to narusilo jeji kaZzdodenni operace nebo financni situaci. Rizika likvidity specifickd pro ¢innosti UniCredit se tykaji
financovani/likvidity trhu a rizik nesouladu/nepredvidanych udalosti. K 30. ¢ervnu 2025 Cinil pomeér kryti likvidity (Liquidity Coverage Ratio, dale jen
,LCR") skupiny UniCredit 142 %, zatimco k 30. Cervnu 2024 cCinil 146 % (vypocitano jako prdmér poslednich 12 ukazateld na konci mésice).
K 30. ¢ervnu 2025 byl ukazatel stabilniho financovani (Net Stable Funding Ratio, dale jen ,NSFR“) 128 %, zatimco k 30. ¢ervnu 2024 ¢inil 129 %.
Regulacni ukazatele likvidity k 30. zafi 2025 byly nasledujict: (i) LCR vysSi neZ 140 %, (i) predb&zny NSFR vyS3i nez 125 % a (iii) pomér Gvérd k vkladdm
ve wsi 86 %.

Rizika spojena s poZadavky na pfimérenost kapitalu: Na zakladé vysledkd SREP 2024 musi UniCredit splnit kapitalové poZadavky zahrnujici P2R ve
vySi 200 bazickych bodd (minimalné 1,13 % jako kapital CET1 a 1,50 % jako kapital Tier 1), pakovy pomeér (P2R-LR) ve vysi nula a zadné dodatecné
pozadavky na likviditu. S platnosti od zafi 2025 je UniCredit povinna udrZovat: (i) souhrnny kapitalovy poZzadavek (Overall Capital Requirement, dale jen
,0CR") na Grovni 10,49 % z hlediska CET1, 12,36 % z hlediska Tier 1 a 14,86 % z hlediska celkového kapitalu a (ii) celkovy poZzadavek na pakovy pomér
(Overall Leverade Ratio Requirement, dale jen ,,0LRR") na Grovni 3 % na konsolidovaném zakladé. K 30. zafi 2025 cinily konsolidované ukazatele kapitalu
CET1, Tier 1 a celkového kapitalu 14,8 %, 16,5 % a 19,1 %, zatimco LRE ¢inil 5,2 %. Celkové lze uvést, Ze vysledek SREP 2024, jak jej shrnuje P2R, je
v souladu s hodnocenim z predchozich let a z hlediska roku 2024 z néj nevyplyvaji Zadné dalsi dopady. Kromé toho je UniCredit na zakladé sdéleni SRB
a italské centralni banky z dubna 2025 povinna na konsolidovaném zakladé splnit: (i) poZadavek MREL ve vysi 22,18 % RWA — plus pfislusny poZadavek
na kombinovanou kapitalovou rezervu (Combined Buffer Requirement, dale jen ,CBR“) — a 5,98 % pro expozice pakového pomeéru (Leverage Ratio
Exposures, dale jen ,LRE®); a podiizené MREL (tj. splnitelné podfizenymi nastroji) ve vysi 14,49 % RWA plus prfislusny CBR — a 5,98 % pro LRE.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papirG?
Typ produktu, Podkladové Aktivum a forma Cennych Papiru
Typ produktu: (Quanto)

Podkladové Aktivum: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Referencni Cena:
zavérecni cena)

Cenné Papiry se fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zékona o financnim zprostiedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papir( probiha registraci na pfislusnych Gctech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papir( je uvedeno v Oddilu 1.

Emise a Doba Platnosti

Cenné Papiry budou vydany 05.05.2026 v Americky dolar (USD) ("Ur¢ena Ména"), az do 10.000 Certifikatd. Cenné papiry maji definovanou dobu
platnosti.

Obecné

Urok

Cenné Papiry nejsou Groceny.
Zpétné odkoupeni



Pokud nenastane 7adna Skutecnost Vedouci ke Konverzi, dojde ke zpétnému odkoupeni Cennych PapirQ v Koneény Den Splatnosti za Castku Zpétného
0Odkoupeni.

Dalsi definice a podminky produktu
Castka Vypottu: USD 1.000
Konecny Den Splatnosti: 06.05.2030
Pocatecni Den Sledovani:
Minimalni Castka:
Castka Nepovinného Zpétného (Castka Vypoctu
Odkoupeni:

Konverze Cennych Papird Emitentem: Pri vyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napf. Udalost Zmény Indexu (napf. vypocet
nebo zverejfiovani Podkladového Aktiva je na dobu neurcitou nebo trvale preruseno) a pokud nebude k dispozici nebo nebude mozné urcit Zadné vhodné
Nahradni Podkladové Aktivum) (dale jen "Skutecnost Vedouci ke Konverzi") miZe Emitent provést konverzi Cennych Papir( a odkoupit je v Konecny
Den Splatnosti vyplacenim Castky Vyporadani. "Castkou Vyporadani” se rozumi trzni hodnota Cennych Papiri s nab&hlym Grokem za obdobi do
Konecného Dne Splatnosti pfi trZzni Grokové sazbé, ktera se v takovém case obchoduje za zavazky Emitenta se stejnou zbyvajici dobou platnosti jako
Cenné Papiry do deseti Bankovnich Dnd od vzniku SkuteZnosti Vedouc ke Konverzi, jak uri Zastupce pro Viypocty. Castka Vyporadani nesmi byt nizsi nez
Minimalni Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, av3ak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zpé&tného Odkoupent, a to nejdfive k datu uvedenému v ozndmeni uvefejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych Papir(, pokud Emitent dospéje k zavéru, Ze cela série Cennych Papird nebo jeji ¢ast je nebo bude v
plném rozsahu nebo z&asti vyloucena z dostupnych zpUsobilych zavazkd pro plnéni PoZzadavkd MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Upravy Podminek: Zastupce pro Vijpocty moZe provést Gpravu Podminek Cennych Papird, pokud nastane néktera skuteCnost opraviujic jej k takové
Gpravé (napf. zména piislusného konceptu indexu) (dale jen "Skuteénost Vedouci k Upravé").

Status Cennych Papir0: Zavazky vyplyvajici z Cennych Papird predstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pripadnych dalSich zavazkd, jimZ platné pravni predpisy priznavaji prioritni postaveni, (a dale s vyhradou pfipadnych nastroj0 zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazkd podfizenych seniornim dluhopisdm
(veetné neprioritnich seniornich dluhopisd a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisim
po Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v piipadé seniornich dluhopis( pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o prijeti Cennych Papird k obchodovani na requlovaném trhu.

Kétovani: Zadost o obchodovani bude podana s G&innosti od 05.05.2026 v nasledujicich mnohostrannych systéma obchodovani (MTS): Freiverkehr der
Borse Stuttgart (Regulovany neoficalni trh Stuttgartské burzy cennych papird)

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatfenimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vici Drziteldm Cennych Papir(. Kazdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢i naroky vici jakékoli jiné osobé. DrZitelé Cennych Papird jsou vystaveni riziku ¢astecného nebo Gplného nesplnéni
povinnosti Emitenta pfi plnéni zavazk{, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich asti, napfr. v pripadé
insolvence Emitenta. Cim horZ je Gvérova bonita Emitenta, tim vy33T je riziko ztraty. V piipadé realizace Gvérového rizika Emitenta moZe Dritel Cennyich
Papir( utrpét Gplnou ztratu svého kapitalu, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatieni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti
Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaru€eny tietimi stranami, ¢i chranény Zaddnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trzni hodnotu: DrZitelé cennych papird nesou riziko, Ze trzni cena Cennych papird mdze béhem doby platnosti
Cennych papird podléhat vyrazngm vykyvim a Ze Drzitel cennych papir0 nebude schopen prodat Cenné papiry v urcitém c¢ase nebo za urcitou cenu. TrZni
hodnota Cennych Papird a vySe castek vyplacenych na zakladé Cennych Papird primarné zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trzni
hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patii mimo jiné Gvérova bonita Emitenta, relevantni prevladajici Grokové a
vynosoveé sazby, trh podobnych cennych papir(, obecné ekonomické, politické a cyklické podminky, obchodovatelnost a pripadné zbyvajici doba platnosti
Cennych Papird, jakoZ i dalsi faktory ovliviujici trzni hodnotu souvisejici s Podkladovymi Aktivy.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Ke zpétnému odkoupeni Cennych Papirt dojde v den jejich splatnosti vyplacenim Castky Zpétného
0dkoupent. Castka Zp&tného Odkoupent nesmi byt niZ&i neZ Emisni Cena nebo kupni cena. To znamena, Ze Dritel Cennyich Papir( dosahne vinosu pouze
v pfipadg, Ze Castka Zp&tného Odkoupeni bude vy3&i ne? individualni kupni cena DrZitele Cennych Papir(.. Pokud se ména zemé, ve které tento produkt
kupujete, nebo Gcet, na ktery jsou platby za produkt pripisovany, liST od mény produktu, pozor na ménoveé riziko. Platby obdrZite v rdznych ménach, takze
konecny vynos, ktery ziskate, zavisi na sménném kurzu mezi doty¢nymi dvéma meénami.

Rizika souvisejici s redulaci referencnich hodnot: Cenné Papiry odkazuji na Referencni hodnotu (dale jen "Referencni Hodnota") ve smyslu nafizeni
(EU) 2016/1011 ("Nafizeni o Referenénich Hodnotach"), takzZe existuje riziko, Ze Referen¢ni Hodnota jiZ nebude od urcitého okamzZiku pouZivana jako
referencni hodnota pro Cenné Papiry. V takovém pripadé by mohlo dojit k vyfazeni Cennych Papird z prislusného seznamu, k jejich Gpravé, konverzi nebo
by mohly byt Cenné Papiry jinak ovlivnény. Pfipadné zmény Referencni Hodnoty vyplyvajici z Nafizeni o Referencnich Hodnotach by mohly mit podstatny
negativni dopad na naklady refinancovani Referencni Hodnoty nebo na naklady a rizika spravy nebo jiného zapojeni do nastaveni Referencni Hodnoty a
dodrZovani Nafizeni o Referen¢nich Hodnotach. Potencialni investori by si méli byt védomi toho, Ze Celi riziku, Ze jakékoli zmény prislusné Referencni
Hodnoty mohou mit podstatny nedativni dopad na hodnotu a ¢astku splatnou na zakladé Cennych Papir0.

Rizika souvisejici s indexy: Vysledky Cennych Papir( vazanych na indexy zavisi na vysledcich pfislusnych indexd. Zmeény cen jednotlivych sloZzek indexu
a zmény sloZeni indexu nebo jiné faktory mohou mit negativni dopad na vysledky pfislusného indexu.

Rizika souvisejici s potencialnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky mizZe dojit ke stietu zajm0, cozZ
mUZe mit za nasledek rozhodnuti v neprospéch DrZiteld Cennych Papir0.

0ddil 4 - Kli¢ové informace o verejné nabidce Cennych Papird nebo o jejich pfijeti k obchodovani na requlovaném trhu



Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Azio: usD 10
Madarsko a Slovenska republika
Emisni Cena: USD 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 01.04.2026 do 29.04.2026 (14:00
azia) hod. mnichovského ¢asu)
Den Emise: 05.05.2026 Potencialni Investofi: Kvalifikovani investori, retailovi investori
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent miZe vefejnou nabidku kdykoliv bez uvedeni ddvodu zrusit nebo odvolat. TEST

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi USD 62,5. Tyto naklady odraZeji veskeré ¢innosti
provadéné za G¢elem vytvarenti, vivoje, vydani a umisténi produktu, véetné nakladl na specializovanou informacni sluzbu. Z tohoto ddvodu jsou zahrnuty
naklady na informacni sluzbu, kterou poskytuje spolecnost prislusny mistni pravni subjekt skupiny UniCredit.

Proc je tento Prospekt sestavovan?

. oy

Pouziti vynos: Cisté vjinosy z ka?dé emise Cennych Papirll Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajistant
pred urcitymi riziky.
Upisovani: Nabidka neni pfedmétem smlouvy o upisovani.

Podstatny stiet zajm0 ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro V{ypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranzér ve vztahu k Cennym Papirdm.



SOhrn

Cast 1 - Uvod obsahujici upozornenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZzu prist o cely svoj investovany kapital alebo jeho cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnGtroStatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Kone¢njch podmienok) pred zacatim sddneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predlozili SGhrn vratane jeho prekladu, ale len v pripade, ked'je SGhrn zavadzajdci, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klGcové informacie,
ktoré maju investorom pomact pri rozhodovani o tom, i investovat do takychto Cennych papierov.

Chystate sa zakipit produkt, ktory nie je jednoduchy a mozno ho tazko pochopit.

Cenné papiere: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Mildno, Taliansko. Telefonne €islo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedine¢ny identifikator
pravnickych osdb (LEl) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburd. Telefénne ¢islo: (+352) 26 251 - 1.

Datum schvaélenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s (Ciastocnou) kapitalovou ochranou) schvaleny zo strany CSSF diia 4. augusta 2025, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF dna 4. augusta 2025, v zneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), sG tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").

7o v

Cast 2 - Klio¢ové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spoloCnost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedinecny identifikator pravnickych osob UniCredit (LEI) je 549300TRUW02CD2G5692.

Hlavné ¢innosti Emitenta

UniCredit je celoeurépska komercna banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, Rakisku, strednej a vychodnej Eurépe. Zamerom
UniCredit je podporovat spolocensky pokrok, poskytovat vysoko kvalitné sluzby vsetkym zi¢astnenym stranam a odkryvat potencial svojich klientov a

ludi v celej Eurdpe. UniCredit poskytuje sluzby priblizne 15 milinom zakaznikov na celom svete. UniCredit je organizovana v piatich geodrafickych
oblastiach (obchodné divizie) a troch produktovych odvetviach, ktorymi si rieSenia pre podnikovych klientov, individualnych klientov a platby.

Hlavni akcionari Emitenta
Spolocnost UniCredit nie je ovladana Ziadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o financnych sluzbach") v platnom zneni. K 28. aprilu 2025 boli hlavnymi akcionarmi, ktori podla ¢lanku 120 Zakona

o finan¢nych sluzbach oznamili, Ze priamo alebo nepriamo vlastnia prislusni G¢ast v UniCredit, tito akcionari: BlackRock Group (akcie: 114 907 383,
7,377 % podiel) a Capital Research and Management Company (akcie: 80 421 723; 5,163 % podiel).

Udaje o vykonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolocnostou poverenou pre zakonny G¢tovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolocnost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Milane pod ¢islom 00709600159 a redistrovana v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod registracnym cislom 70623, so sidlom Via Vittor Pisani 25,
20124 Milano, Taliansko.

Aké sU klicové finanéné informacie tykajice sa Emitenta?

Spolo¢nost UniCredit ziskala vybrané konsolidované financ¢né Udaje uvedené v tabulke niZSie za roky konciace sa 31. decembra 2024 a 2023 z
auditovanych konsolidovanych Gctovnych zavierok za financné roky konciace sa 31. decembra 2024 a 2023. Vybrané konsolidované financné Gdaje za
obdobia konciace sa 30. septembra 2025 a 30. septembra 2024 (upravené) uvedené v tabulke nizsie boli ziskané z neauditovanej konsolidovanej
priebeznej G¢tovnej zavierky k 30. septembru 2025 — tlacova sprava. NiZSie uvedené (daje pri jednotlivych polozkach vykazu ziskov a strat a sGvahy sa
vztahujo k preklasifikovanym schémam.

Vykaz ziskov a strat

Za rok konciaci Za devdt mesiacov konciacich
V miliénoch EUR, ak nie je uvedené 31. decembra 31. decembra 31. decembra  30. septembra 30. septembra 30.
inak 2024 2023 2023 2025 2024 septembra
(*) (**) (***) (****) (*****) 2024
(******)
auditované neauditované

Cisty Grok 14 358 14 005 14 005 10302 10 699 10 707
Poplatky 8139 7 565 7 463 6 463 6 248 6163
Rezervy na straty z Gverov (LLPs) (641) (560) (548) (305) (283) (283)

Zisk z obchodovania 1739 1743 1845 1264 1405 1469



Hodnota pouZitd Emitentom v
GCtovnej zavierke na urcenie financnej

- X - - - 15439 14 366 14 372 11922 11959 11 946
vykonnosti, napriklad prevadzkovy
zisk (hruby prevadzkovy zisk (strata))
Cisty zisk (strata) uvedena Skupinov 9719 9 507 9 507 8748 7 750 7 750
Suvaha
Za rok konciaci Za devat mesiacov konciacich Hodnota ako
p L _ ysledok P
V milionoch EUR, ak nie je uvedené 31. decembra 31. decembra 31. decembra Vys EC00K FTOCESU
; 30. septembra 2025 kontroly a
inak 2024 2023 2023 P -
" o b (F*ry hodnotenia
) ") (**%) (‘'SREP' k
auditované neauditované 31.12.2024)
Celkovy majetok 784 004 784 974 784 974 880 555 nepouzije sa
Senior dlh nepouzije sa nepouZije sa nepouZije sa nepouzije sa nepouZije sa
Podriadeny dlh (*******) 6 649 7 688 7 688 nepouzije sa nepouZije sa
Overy a pohladavky za zakaznikov
(netto) IV = rexasifikovanyeh | =y 0 57g 429 452 429 452 435 863 nepouije sa
konsolidovanych uctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 499 505 495 716 495716 507 480 nepouZije sa
Vlastny kapital skupiny 62 441 64 079 64 079 68 994 nepouZije sa
Pomer vlastného kapitalu Tier 1
(el ElEes [y RICETT [T | g g o, 16,14% 16,14% 14,76 % 10,49 %
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer (%) 20,41% 20,90% 20,90% 19,09 % 14,86 %
el EONEY  BEUdEy e 5,60% 5,78% 5,78% 5,22 % 3%
platného regulacného ramca (%)
*) Finan¢né Gdaje vztahujice sa k financnému roku konciacemu 31. decembra 2024 boli prevzaté z auditovanej konsolidovanej G¢tovnej zdvierky UniCredit za rok konciaci 31.
decembra 2024 auditovanej externym auditorom spolo¢nosti UniCredit, t. j. KPMG S.p.A.
%) Porovnavacie ddaje k 31. decembru 2023 v tomto stlpci boli upravené. Ciastka vztahujica sa k roku 2023 sa [i&i od Ciastky stanovenej v ,Konsolidovanych spravach a G¢tovnej
zavierke za rok 2023“.
(***) Ako je uvedené v ,Konsolidovanych spravach a G¢tovnej zavierke za rok 2023“.
(%) Finan¢né Gdaje vykazu ziskov a strat a sGvahy vztahujdce sa k 30. septembru 2025 boli prevzaté z neauditovanej Konsolidovanej finan¢nej spravy UniCredit za prvy polrok k 30.

septembru 2025 — tlacova sprava.

(74 V Reklasifikovanom vykaze ziskov a strat z roku 2025 boli porovnavacie Gdaje upravené k 30. septembru 2024 a boli prevzaté z neauditovanej Konsolidovanej financnej spravy
UniCredit za prvy polrok k 30. septembru 2025 — tlacova sprava..

[ G| Finan¢né Udaje vykazu ziskov a strat vztahujice sa k 30. septembru 2024 boli prevzaté z neauditovanej Konsolidovanej financnej spravy UniCredit za prvy polrok k 30. septembru
2024 — tlacova sprava.

() Ciastky sa nevztahuji k reklasifikovanym schémam. S0 prevzaté z konsolidovanej Gétovnej zavierky - poznamok ku konsolidovanej Gétovnej zavierke.

Aké sU klacové rizika Specifické pre Emitenta?
Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizSie uvedenych rizikovjch faktorov méZe hodnota Cennych Papierov
poklesnGt a Ze mdZu utrpiet aj Upln0 stratu svojej investicie. NiZSie s popisané klG¢ove rizika Specifické pre Emitenta:

Rizikd spojené s aktivitami skupiny UniCredit v roznych geografickych oblastiach: Napriek tomu, Ze ¢innost skupiny je vyznamne spojend s
Talianskom, a tym padom so stavom jeho ekonomiky (Taliansko predstavovalo za devat mesiacov 2025 priblizne 44 % prijmov skupiny, vypocitanych
ako sGcet Talianska, Nemecka, Rakdska, strednej a vychodnej Eurdpy a Ruska), skupina UniCredit je takisto pritomna v Nemecku (za devat mesiacov
2025 predstavovalo priblizne 22 % prijmov skupiny), v Rakdsku (tvorf priblizne 10 % prijmov skupiny), v strednej a vjchodnej Eurdpe (tvori priblizne 19
% a zahffia Ceskd republiku a Slovensko, Madarsko, Slovinsko, Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit ma aj okrajové
aktivity v Rusku (za devat mesiacov 2025 predstavovali priblizne 5 % prijmov skupiny). Vystavenie tymto aktivitdm sa od zaciatku ukrajinskej krizy zniZilo
(vratane obdobia deviatich mesiacov 2025). Geografické rozloZenie skupiny UniCredit ju bude aj nadalej vystavovat rizikam a neistotam réznej povahy
a rozsahu, ktoré ovplyviiujo jednotlivé krajiny, v ktorych posobi, a ktoré moZu byt zloZitejSie vo vztahu ku krajindm mimo Eurépskej Gnie. Najma krajiny
strednej a vychodnej Eurdpy v minulosti zaZivali nestabilné kapitalové a devizové trhy, ¢asto spojené s politickou, hospodarskou a finan¢nou nestabilitou
(v sGcasnosti potencialne zvysenou v ddsledku ukrajinskej krizy). UniCredit nepretrZite monitoruje vyvoj geopolitického prostredia, pricom medzi aktualne
faktory patria nedavne a neustale sa vyvijajdce rozhodnutia USA v oblasti obchodnej politiky, ktoré by mohli mat potencialne dosledky na globalne
obchodné vztahy s moZnymi pozitivami (napr. nové obchodné partnerstva) aj negativami (napr. vplyv na import/export). Tato oblast je v pociato¢nom
Stadiu vyvoja a pripadné vplyvy na primarne geografické oblasti UniCredit budi naleZite zohladnené v ramci beZnych procesov ramca riadenia rizik. Ku
driu vydania Redistratného dokumentu je Emitent svojou pritomnostou v Rusku vystaveny Specifickym rizikdm spojenym s prebiehajicou ukrajinskou
krizou. Takéto vystavenie riziku si tieZ vyZaduje, aby Emitent neustale vyuZival znacné mnoZstvo zdrojov na dynamické riadenie rizik a priebezné
posudzovanie moZznych G¢inkov geopolitickej krizy pri zachovani celkového obozretného a udrZatelného pristupu k rozdelovaniu. Vzhladom na aktiva a
pasiva ruskych dcérskych spolocnosti, skupina ma investicie v Rusku prostrednictvom AO UniCredit Bank a jej dcérskych spolo¢nosti 000 UniCredit
Garant a 000 UniCredit Leasing.



Konsolidacia podla jednotlivych linii urcila vykazanie celkovych aktiv vo vyske 6 306 milionov EUR oproti 5 597 milionov EUR k 31. decembru 2024.
Takyto rozdiel v celkovych aktivach moZno pripisat najma zmene financnych aktiv v amortizovanej hodnote pri uplatneni aktualizovaného vymenného
kurzu.

K 30. jinu 2025 sa rezervy z precenenia, ktorych spracovanie predpoklada recyklaciu prostrednictvom zisku a straty v pripade oddctovania sGvisiacich
aktiv a pasiv, rovnaji -2 624 milibnom EUR, ktoré vyplyvaji najma z rezervy z precenenia cudzej meny vyplyvajicej z prepoctu aktiv a pasiv tychto
spolocnosti na eurd; kladna delta 697 milidnov oproti koncu roka 2024 (-3 321 miliény EUR) je spdsobend najma zhodnotenim ruského rubla v danom
obdobi.

0d 2. Stvrtroka 2025 by pripad straty kontroly nad AO UniCredit Bank podmienil odGctovanie Cistych aktiv v G¢tovnej hodnote 6 426 miliénov EUR
(zahfiajdc aj zaporné rezervy z precenenia) s prislusnym nedativnym vplyvom cez vysledok hospodarenia v pripade, Ze by udalosti vedice k odictovaniu
nepredpokladali inkaso pohladavok. V ramci requlacného pohladu na kapital CET1 je nedativny vplyv sGvisiaci s rezervami z precenenia (-2 624 miliénov
EUR) v podstate neutralny, kedZe sa uZ posudzuje podla svojej povahy a znamienka (aj pri zohladneni requlacnych filtrov). Vplyv scendra extrémnych
strat na ukazovatel CET1 UniCredit k septembru 2025 sa rovna -79 bazickych bodov alebo -93 bazickych bodov vratane vplyvu odpocitania prahu, ak by
bol v ¢ase udalosti uplatnitelny.

Uverové riziko a riziko zhorenia Gverovej kvality: Finan¢na a kapitalova sila, ako aj ziskovost skupiny UniCredit zavisi aj od Gverovej bonity jej klientov.
Neocakavana zmena Gverovej bonity protistrany vystavuje skupinu riziku zmeny hodnoty sGvisiacej Gverovej expozicie, ¢o si vyZaduje jej ¢iastocné alebo
Uplné odpisanie. Takéto Gverové riziko je neoddelitelnou sdcastou tradinej ¢innosti poskytovania Gverov a je pre nu podstatné. K 30. septembru 2025
predstavovali nesplacané expozicie (,NPE*) skupiny UniCredit 11,6 miliard EUR (s hrubym pomerom NPE 2,6 %) a medzirocne klesali. Stav rezerv na
straty z Gverov (,,LLP*) predstavoval 5,2 miliard EUR s mierou krytia 45,4 %.K 30. septembru 2025 predstavovali Cisté nevykonné expozicie (NPE) skupiny
6,3 miliard EUR. Koeficient nakladov na riziko (CoR) skupiny UniCredit bol k 30. septembru 2025 na Grovni 10 bazickych bodov a vyska prekrytia skupiny
na zdravé expozicie bola priblizne 1,7 miliardy EUR. Skupina UniCredit je taktieZ vystavena netradi¢nému kreditnému riziku protistrany, ktoré vznika v
kontexte vyjednavania o derivatovych zmluvach a spdtnych odkGpeniach (repo) na Sirokej Skale produktov, ak protistrana nie je schopna plnit si svoje
zavazky voci skupine UniCredit.

Rizika spojené s expoziciou skupiny UniCredit voci statnym dlhom: (¢tovna hodnota expozicii voci Statnym dlhopisom k 30. septembru 2025
predstavovala 133 274 miliénov EUR (k 31. decembru 2024 to bolo 116 130 milionov EUR), pricom priblizne 74 % bolo sGstredenych v &smich krajinach:
Taliansko (48 219 milidnov EURY), Spanielsko (17 364 miliGnov EUR), FrancOzsko (8 581 milidnov EUR), Nemecko (8 194 miliénov EUR), Rakdsko (4 756
miliénov EUR), Ceska republika (4 615 milidnov EUR), Spojené $taty americké (3 508 milidnov EUR) a Rumunsko (3 184 milidnov EUR). Zhor&enie rozdielu
medzi vynosom Statnych dlhopisov a bezrizikovymi referenénymi sadzbami, ako aj zniZenie ratindu Statneho subjektu by mohlo nedativne ovplyvnit
hodnotu portfélia cennych papierov UniCredit a poSkodit kapitalovd poziciu a prevadzkové vysledky Emitenta, hoci v priebehu roka 2025 neboli
zaznamenané Ziadne znamky nesplacania. Expozicia skupiny voci statnemu dlhu Ruska (639 miliénov EUR k 30. septembru 2025) je takmer Gplne
drzana ruskou kontrolovanou bankou v miestnej mene a je preto klasifikovana v bankovej knihe.

Okrem expozicii voci Stadtnym dlhopisom je potrebné zohladnit aj Gvery poskytnuté Gstrednym a miestnym vlddnym organom a verejnym institdciam,
ktoré k 30. septembru 2025 predstavovali 27 004 miliénov EUR (k 31. decembru 2024 to bolo 26 515 milidnov EUR).

Riziko likvidity: Skupina UniCredit by nemusela byt schopna plnit svoje sG¢asné i budlce ocakavané i nepredvidané zavazky v oblasti platieb a dodavok,
bez toho by to narusilo jej kaZzdodenné operacie alebo finanénd situaciu. Rizika likvidity Specifické pre aktivity UniCredit sa tykaj0 financovania/trhovej
likvidity a nesGladu/nahradnych rizik. K 30. jonu 2025 predstavoval ukazovatel pokrytia likvidity ("LCR") skupiny UniCredit 142 %, zatial ¢o k 30. jGnu
2024 to bolo 146 % (vypocitané ako priemer 12 poslednych mesacnych hodndt). K 30. jinu 2025 bol ukazovatel stabilného financovania ("NSFR") 128
%, pricom k 30. jinu 2024 sa ukazovatel rovnal 129 %. Requlacné ukazovatele likvidity k 30. septembru 2025 boli nasledovné: (i) LCR nad 140 %, (ii)
predbezny NSFR nad 125 % a (iii) pomer Gverov ku vkladom na Grovni 86 %.

Rizika spojené s poZiadavkami na primeranost kapitalu: Na zaklade vysledkov SREP 2024 zahffiaji kapitalové poZiadavky, ktoré musi UniCredit splnit,
P2R vo vyske 200 bazickjch bodov (minimum 1,13 % ako kapital CET1 a 1,50 % ako kapital Tier 1), pomer pakového efektu (P2R-LR) nulovy a bez
dodatoc¢nych poZiadaviek na likviditu. K septembru 2025 je UniCredit povinna udrziavat: (i) OCR na Grovni 10,49 % pre CET1, 12,36 % pre Tier 1 a 14,86
% pre celkovy kapital, a (i) OLRR na Grovni 3 % na konsolidovanom zaklade. K 30. septembru 2025 boli konsolidované ukazovatele kapitalu CET1, Tier
1 a celkového kapitalu vo vyske 14,8 %, 16,5 % a 19,1 %, zatial ¢o LRE predstavoval 5,2 %. Celkovo vysledok SREP 2024, zhrnuty cez P2R, zodpoveda
hodnoteniam z predchadzajdcich rokov a neexistuji Ziadne dalSie vplyvy sGvisiace s rokom 2024. Na zaklade oznamenia od SRB a Talianskej centralnej
banky z aprila 2025 je UniCredit povinna na konsolidovanom zaklade splat: (i) poZiadavku MREL vo vj&ke 22,18 % RWA — plus prisluéna kombinovana
ochranna poZiadavka (,CBR") —a 5,98 % pre expozicie podla pakového pomeru (,LRE“); a podriaden’ MREL (t. . splnen( prostrednictvom podriadenych
nastrojov) vo vyske 14,49 % RWA — plus prislusna CBR —a 5,98 % pre LRE.

Cast 3 — Kli¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?
Typ produktu, Podkladové aktivum a forma Cennych papierov
Typ produktu: (Quanto)

Podkladové aktivum: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Referencna cena:
zaverecna cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere sU dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o financnom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud0 predstavované zaknihovanim a bud(
zaredistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha redistraciou na prislusnych Gctoch otvorenych v Clearingovom
systéme. Medzinarodné identifikatné &islo cennyjch papierov (ISIN) Cennych papierov je uvedené v Casti 1.

Emisia a Doba platnosti

Cenné papiere bud( emitované dna 05.05.2026 v Americkych dolaroch (USD) ("Uréend mena") vo forme aZz 10.000 Certifikatov. Cenné Papiere maji
definovand dobu platnosti.

Vseobecné

Urok

Cenné papiere nie sg dro¢ené.
Spatné odkipenie

Ak nenastane Ziadna Skuto¢nost vedica ku konverzii, ddjde k spatnému odkGpeniu Cennyich papierov v Kone&ny defi splatnosti za Ciastku spatného
odkipenia.



Dopliiujice definicie a podmienky produktu
Vypocet sumy: USD 1.000
Konecny dei splatnosti: 06.05.2030
Pociatocny deii sledovania:

Minimalna Ciastka:

Ciastka nepovinného spatného Vypocet sumy
odkipenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skuto¢nosti vedicich ku konverzii (napr. nastala Udalost zmeny indexu
(napr. vypocet alebo zverejfiovanie Podkladového aktiva sa na neurcito alebo natrvalo ukonci) a pokial nebude k dispozicii alebo nebude mozné urcit
Ziadne vhodné Nahradné podkladové aktivum) (dalej len "Skutoénost vedica ku konverzii') mdZe Emitent vykonat konverziu Cennych papierov a
odkdpit ich v Kone¢ny defi splatnosti vyplatenim Ciastky vysporiadania. "Ciastka vysporiadania” znamena trhovi hodnotu Cennych papierov s Grokom
za obdobie do Kone¢ného dia splatnosti pri trhovej Grokovej sadzbe, ktora sa v takomto ¢ase obchoduje za zavazky Emitenta s rovnakou zostavajicou
dobou platnosti ako Cenné papiere do desiatich Bankovjich dni od vzniku Skutocnosti vedicej ku konverzii, ako uréi Zastupca pre vypocty. Ciastka

vy

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere mdZu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkipené ako celok, ale
nie po Castiach, za Ciastku nepovinného sp&tného odkGpenia, a to najskdr v defi uvedeny v ozndmeni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze cela séria Cennych papierov alebo ich ¢asti je alebo bude v plnom
rozsahu alebo ¢iastocne vylGcena z dostupnych opravnenych zavazkov pre plnenie PoZiadaviek MREL (Skutocnost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vypocty méZe vykonat Gpravu Podmienok Cennych papierov, ak nastane niektora skutonost opraviujice ho k takejto
Uprave (napr. urcita zmena prisludného konceptu indexu) (dalej len "Skuto&nost vedica k Gprave").

Status Cennych papierov: Zavazky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné, nepodriadené a nezabezpecenéa zavazky
Emitenta, radené (s vyhradou pripadnych dalSich zavadzkov, ktorym platné pravne predpisy priznavajl prioritné postavenie, (a dalej s vyhradou pripadnych
nastrojov zachrany (bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zavdazkami (okrem
zavdzkov podriadenych seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavézkov, pri ktorych zakon povoluje
podriadené postavenie vo vztahu k seniornim dlhopisom po Deri emisie), ak existujd) Emitenta, existujice v sGc¢asnej dobe ¢i v budicnosti a v pripade
seniornych dlhopisov pari passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?
Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na requlovanom trhu.

Kétovanie: Ziadost 0 obchodovanie bude podana s Geinnostou od 05.05.2026 na nasledujicich mnohostrannych systémoch obchodovania (MTS):
Freiverkehr der Borse Stuttdart (Regulovany neoficialny trh Stuttgartskej burzy cennych papierov)
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Aké sU klicové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sivisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavizky
Emitenta voci DrZitelom cennych papierov. Kazdy, kto si kipi Cenné papiere sa tak spolieha na Gverov( bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennych papierov s0 vystavent riziku ¢iasto¢ného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavdzkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich ¢asti,
napr. v pripade insolvencie Emitenta. Cim horgia je Gverova bonita Emitenta, tym vy33ie je riziko straty. V pripade realizacie Gverového rizika Emitenta
moZe Drzitel cennych papierov utrpiet Gpln0 stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponikajd Minimalnu ¢iastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov moZu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak djde k jeho Gpadku alebo ak takyto
Gpadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie sd zaisteng, zarucené tretimi stranami, ¢i chrdnené Ziadnym systémom ochrany
vkladov alebo kompenzacii.

Rizika sivisiace s faktormi ovplyviujicimi trhovi hodnotu: DrZitelia cennych papierov s vystaveny riziku, Ze trhova cena Cennych papierov moZe
byt pocas doby platnosti cennych papierov vystavena vyraznym vykyvom a Ze DrZitel cennych papierov nebude schopny predat Cenné papiere v
konkrétnom case alebo za konkrétnu cenu. Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov primarne zavisi na cene
Podkladovych aktiv. Okrem toho je v3ak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne patri okrem iného Gverova
bonita Emitenta, relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych papierov, vseobecné ekonomické, politické a cyklické
podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory ovplyviiujice trhovi hodnotu sGvisiace s
Podkladovym aktivom.

Rizika stvisiace s Ciastkou spatného odkidpenia: Ku spatnému odkGpeniu Cennych papierov ddjde v defi ich splatnosti vyplatenim Ciastky spatného
odkGpenia. Ciastka spatného odkGpenia nesmie byt nizsia ako Emisna cena alebo kipna cena. To znamena, Ze DrZitelia cennyich papierov dosiahnu
vynosu len v pripade, Ze Ciastka spatného odkipenia bude vy3sia ako individualna kdpna cena Dritelov cennych papierov. Ak sa mena krajiny, v ktorej
tento produkt kupujete alebo mena G¢tu, na ktory sa pripisuji platby za produkt LiSi od meny produktu, nezabudnite na kurzové riziko. Platby budete
dostavat v inej mene, konec¢ny vynos preto bude zavisiet od vymenného kurzu medzi dvomi menami.

Rizika suvisiace s regulaciou referencnych hodndt: Cenné papiere odkazuji na ReferencnG hodnotu (dalej len "Referenéna hodnota") v zmysle
nariadenia (EU) 2016/1011 ("Nariadenie o referenénych hodnotéch"), takze existuje riziko, Ze Referenéna hodnota uZ nebude od uréitého okamihu
pouZivana ako referentna hodnota pre Cenné papiere. V takom pripade by mohlo dgjst k vyradeniu Cennych papierov z prislusného zoznamu, k ich
Uprave, konverzii alebo by mohli byt Cenné papiere inak ovplyvnené. Pripadné zmeny Referencnej hodnoty vyplyvajice z Nariadenia o referencnych
hodnotach by mohli mat podstatny nedativny vplyv na naklady refinancovania Referen¢nej hodnoty alebo na naklady a rizikd spravy alebo iného
zapojenia do nastavenia Referencnej hodnoty a dodrZiavanie Nariadenia o referencnych hodnotach. Potencialni investori by si mali byt vedomi toho, Ze
Celia riziku, Ze akékolvek zmeny prislusnej Referencnej hodnoty mozu mat podstatny nedativny vplyv na hodnotu a Ciastku splatnd na zaklade Cennych
papierov.

Rizika spojené s indexmi: Vysledky Cennych papierov viazanych na indexy zavisia od vysledkov prislusnych indexov. Zmeny cien jednotlivych zloZiek
indexu a zmeny zloZenia indexu alebo iné faktory mézu mat nedativny vplyv na vysledky prislusného indexu.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky méze dojst ku konfliktu zaujmov,
¢o mdZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Cast 4 — Kli¢ové informacie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na regulovanom trhu



Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska republika, Azio: usD 10
Madarsko a Slovenska republika
Emisna cena: USD 1.010 za jeden Cenny papier. (vratane  Obdobie upisovania: 0d 01.04.2026 do 29.04.2026 (14:00 hod.
azia) mnichovského ¢asu)
Deri emisie: 05.05.2026 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere sU pondkané v priebehu Obdobia upisovania. Emitent mdZe verejnd ponuku kedykolvek bez uvedenia dévodu zrusit alebo stiahnut.

Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré sG zahrnuté v Emisnej cene sd vo vySke USD 62,5. Tieto naklady odrazaja
vSetky Cinnosti realizované za G¢elom vytvarania, vyvoja, vydania a umiestnenia produktu, vratane nakladov na Specializovan( informacnd sluzbu. Z
tohto dévodu sG zahrnuté ndklady na informacni sluZbu, ktor( poskytuje spolo¢nost prislusny miestny pravny subjekt skupiny UniCredit.

Preco sa tento Prospekt vypraciva?

Pouzitie vynosov: Cisté vjnosy z kaZdej emisie Cennyich papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izqubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrzanu u Osnovnom Prospektu, tuZitelj Uladatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troSkove prijevoda Osnovnog Prospekta (uklju€ujuéi sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZzu samo osobe koje su sastavile Sazetak, uklju€ujuéi njegov prijevod, ali samo ako SaZetak dovodi u zabludu, ako
je netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad da se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, kljucne informacije kako bi se ulagateljima pomodlo pri razmatranju uladanja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.

Vrijednosni papiri: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement
Index (ISIN IT0005693996)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUWO02CD2G5692.

NadlezZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburdg. Tel. br.: (+352) 26 251 — 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s (djelomi¢nom) zaStitom kapitala) odobren od strane CSSF-a na dan4. kolovoza 2025., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 4. kolovoza 2025., kako je mijenjan s vremena na vrijeme, koji zajedno cine
osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 - Klju¢ne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEI) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska poslovna banka s jedinstvenom ponudom usluda u Italiji, Njemackoj, Austriji te srednjoj i istonoj Europi. Svrha drustva
UniCredit jest osnaZiti zajednice za napredak, pruzajuci usluge visoke kvalitete za sve drZatelje vrijednosnih papira, otkljucavajuci potencijal svojih
klijenata i svojih Ljudi diljem Europe. UniCredit ima oko 15 milijuna klijenata diljem svijeta. UniCredit je organiziran u pet geodrafskih podrucja (poslovnih
jedinica) i tri poslovna podrucja: Korporativna rjeSenja, Individualna rjeSenja i RjeSenja za placanja.

Najveci Dionicari Izdavatelja

Ne postoji pojedinac ili entitet koji kontroliraju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljace 1998. ("Zakon o financijskim
uslugama"), kako je mijenjana. Na dan 28. travnja 2025. glavni dionicari koji su objavili da drZe, izravno ili neizravno, relevantan udio u drustvu UniCredit,
sukladno ¢lanku 120. Zakona o financijskim uslugama, bili su: BlackRock Group (dionice: 114.907.383; 7,377 % u vlasniStvu) i Capital Research and
Manadement Company (dionice: 80.421.723; 5,163 % u vlasnistvu).

Identitet glavnih direktora lzdavatelja
Generalni direktor Izdavatelja je 4. Andrea Orcel (generalni izvrSni direktor).
Identitet ovlastenih revizora lzdavatelja

Revizorska kuca kojoj je dodijeljen zakonski racunovodstveni nadzor Izdavatelja za devetododisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG
je drustvo osnovano prema talijanskim zakonima, upisano u Redistar trgovackih drustava u Milanu pod brojem 00709600159 i registrirano u Redistru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovnom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su kljucne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke ukljucene u tablicu u nastavku za godine koje su zavrsile 31. prosinca 2024. i 2023. uzeo iz
revidiranih konsolidiranih financijskih izvjestaja za financijske godine koje su zavrsile 31. prosinca 2024. i 2023. Odabrani konsolidirani financijski podaci
zavrsno s 30. rujna 2025. i 30. rujna 2024., izmijenjeni i ukljuceni u tablicu u nastavku, izdvojeni su iz nerevidiranog konsolidiranog privremenog
financijskog izvjestaja na dan 30. rujna 2025. — priopcenja za medije. Donji podaci za stavke rac¢una dobiti i gubitka i bilance odnose se na reklasificirane
sheme.

Racun dobiti i qubitka

Zakljuéno s krajem godine Zakljuéno s istekom devet mjeseci
U milijunima EUR, osim gdje je 31.12.2024. 31.12.2023. 31.12.2023. 30.9. 2025. 30.9.2024. 30.9.2024.
nazna(“.’eno dl’UgaL!I‘je (*) (**) (***) (****) (*****) (******)
revidirano nerevidirano

Neto kamata 14.358 14.005 14.005 10.302 10.699 10.707
Naknade 8.139 7.565 7.463 6.463 6.248 6.163
Rezervacije za dubitke po

kreditima (Loan Loss Provisions (641) (560) (548) (305) (283) (283)

(LLPs))
Prihod od trgovanja 1.739 1.743 1.845 1.264 1.405 1.469



Mjera financijskog ucinka koju
Izdavatelj koristi u financijskim

izvjeStajima kao Sto je operativna 15.439 14.366 14.372 11.922 11.959 11.946
dobit (Bruto operativna dobit
(gubitak))
Iskazana neto - dobit - (gubitak) 9.719 9.507 9.507 8.748 7.750 7.750
grupe
Bilanca
Zakljuéno s krajem godine Zakljuéno s istekom devet Vrijednost kao
mjeseci rezultat procesa
P ; . nadzora i
U milijunima EUR, osim gdje je  31.12.2024. 31.12.2023. 31.12.2023. 30. 9. 2025. ocjenjivanja
naznaceno drugacije * ) () () (,SREP”
revidirano nerevidirano 31.12.2024)
Ukupna imovina 784.004 784974 784974 880.555 nije primjenjivo
Nadredeni dug nije primjenjivo itz nije primjenjivo nije primjenjivo nije primjenjivo
primjenjivo

Podredeni dug (*******) 6.649 7.688 7.688 nije primjenjivo nije primjenjivo
Krediti i potraZivanja kod kupaca
iy [lgontlildigig W 418378 429.452 429.452 435863 nije primjenjivo
reklasificiranim  konsolidiranim
racunima kao "krediti kupcima"]
Depoziti kupaca 499.505 495.716 495.716 507.480 nije primjenjivo
Vlasnicki kapital Grupe 62.441 64.079 64.079 68.994 nije primjenjivo

Stopa redovnog osnovnog

kapitala (CET1 ratio) ili drugi

relevantni omjer adekvatnosti 15,96% 16,14% 16,14% 14,76% 10,49%
bonitetnog kapitala ovisno o

izdavanju (%)

Stopa ukupnog kapitala (%) 20,41% 20,90% 20,90% 19,09% 14,86%
Omjer zaduzenosti (Leverage
Ratio izracunat rema
1) P 5,60% 5,78% 5,78% 5,22% 3%
primjenjivom requlatornom
okviru (%)
*) Financijski podaci koji se odnose na financijsku godinu koja je zavrsila 31. prosinca 2024. proizlaze iz revidiranih konsolidiranih financijskih izvjestaja drustva UniCredit za godinu
koja je zavrsila 31. prosinca 2024., a koje su revidirali vanjski revizori drustva UniCredit iz druStva KPMG S.p.A.
(**) Usporedne brojke na dan 31. prosinca 2023. u ovom stupcu je izmijenjena. Iznos koji se odnosi na 2023. dodinu razlikuje se od onih objavljenih u ,Konsolidiranim izvjestajima i
racunima za 2023. dodinu”.
(%) Kao 3to je objavljeno u ,Konsolidiranim izvjestajima i raunima za 2023. godinu”.
(%) Financijski podaci iz racuna dobiti i gubitka i bilance koji se odnose na 30. rujna 2025. godine izdvojeni su iz nerevidiranog Konsolidiranod privremenog financijskod izvjestaja

drustva UniCredit na dan 30. rujna 2025. godine — priopéenja za medije.

(2

U Reklasificiranom racunu dobiti i gubitka za 2025. usporedni podaci izmijenjeni na dan 30. rujna 2024. godine izdvojeni su iz nerevidiranog Konsolidiranog privremenog
financijskog izvjestaja drustva UniCredit na dan 30. rujna 2025. godine — priopéenja za medije.

(owns)

Financijski podaci iz rauna dobiti i gubitka koji se odnose na 30. rujna 2024. godine izdvojeni su iz nerevidiranog Konsolidiranog privremenod financijskog izvjestaja na dan 30.
rujna 2024. — priopcenja za medije.

[Gaiaa}

Iznosi se ne odnose na reklasificirane sheme. Oni su izvuceni iz Konsolidiranih financijskih izvjeStaja — BiljeSke uz konsolidirane racune.
Koji su kljucni rizici specifi¢ni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slu¢aju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima moZe pasti vrijednost
te da mogu pretrpjeti potpuni gubitak svog ulaganja. Sljedeci rizici su kljucni rizici specificni za Izdavatelja:

Rizici povezani s aktivnostima UniCredit Grupe u razli¢itim deodrafskim podrucjima: Unatoc tome Sto je poslovanje Grupe materijalno povezano s
Italijom, a stoda i sa stanjem njezina gospodarstva (Italija je Cinila priblizno 44 % prihoda Grupe u prvih devet mjeseci 2025. dodine, Sto se izracunava
kao zbroj Italije, Njemacke, Austrije, srednje i isto¢ne Europe te Rusije), UniCredit Grupa prisutna je i u Njemackoj (koja Cini otprilike 22 % prihoda Grupe
u prvih devet mjeseci 2025. godine), u Austriji (koja Cini otprilike 10 % prihoda Grupe), u srednjoj i istocnoj Europi (koje Cine otprilike 19 % i pokrivaju
Cesku i Slovacku, Madarsku, Sloveniju, Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu te Srbiju). UniCredit ima i neznatne aktivnosti u Rusiji (koja
¢ini otprilike 5 % prihoda Grupe u prvih devet mjeseci 2025. godine). IzloZenost prema njoj je smanjena (ukljuCujuci i tijekom prvih devet mjeseci
2025. dodine) od pocetka krize u Ukrajini. Geografska rasprostranjenost UniCredit Grupe i dalje Ce je izladati rizicima i neizvjesnostima razlicite prirode i
opseda koji utjecu na svaku od zemalja u kojima posluje, a koji bi mogli biti sloZeniji u odnosu na zemlje izvan Europske unije. U povijesti su zemlje
srednje i isto¢ne Europe posebno iskusile nestabilna trZiSta kapitala i deviza, ¢esto popracena polititkom, ekonomskom i financijskom nestabilnoS¢u
(trenutno potencijalno pojacanom zbod krize u Ukrajini). UniCredit kontinuirano prati razvoj geopoliticke situacije, a trenutni ¢Cimbenici ukljucuju nedavne
i stalno promjenjive odluke americke trgovinske politike koje bi mogle imati potencijalne implikacije na globalne trgovinske odnose, kako s pozitivnim
(npr. nova trgovinska partnerstva) tako i s nedativnim stranama (npr. utjecaj na izvoz/uvoz) kao moguéim ishodima. To podrudje u ranoj je fazi razvoja,
a potencijalni utjecaji na primarna deodrafska podrucja drustva UniCredit, ako ih bude, uzet e se u obzir u sklopu uobicajenih procesa okvira za
upravljanje rizicima. Na dan Redistracijskog dokumenta prisutnost Izdavatelja u Rusiji izlaZe ga specifi¢nim rizicima povezanim s aktualnom krizom u
Ukrajini. Takva izloZenost riziku zahtijeva od Izdavatelja i kontinuiranu primjenu znacajnih resursa za dinamicno upravljanje rizicima i kontinuiranu



procjenu mogucih utinaka geopoliticke krize, uz odrZavanje sveukupnog razboritog i odrZivog pristupa raspodjeli. 5to se ti¢e imovine i obveza ruskih
podruZnica, Grupa vrsi uladanja u Rusiji putem AO UniCredit Bank i njezinih drustva kéeri 000 UniCredit Garant i 000 UniCredit Leasing.

Konsolidacijom po stavkama utvrdeno je prepoznavanje ukupne imovine u iznosu od 6.306 milijuna eura u usporedbi s 5.597 milijuna eura na dan
31. prosinca 2024. dodine, 5to se uglavnom pripisuje promjeni financijske imovine po amortiziranom trosku za primjenu aZurirane tecajne stope.

Na dan 30. lipnja 2025. godine rezerve za revalorizaciju, koje se namjeravaju reklasificirati kroz dobit i gubitak u slu¢aju prestanka priznavanja povezane
imovine i obveza, iznose —2.624 milijuna eura, koji uglavnom proizlaze iz rezerve za deviznu revalorizaciju koja proizlazi iz konverzije imovine i obveza
tih drustava u eurima; pozitivni delta koeficijent od 697 milijuna eura u usporedbi s krajem 2024. godine (—=3.321 milijun eura) uglavnom je posljedica
aprecijacije ruskog rublja u istom razdoblju.

0d 2. tromjesecja 2025. dodine gubitak kontrole nad AO UniCredit Bankom uzrokovao bi prestanak priznavanja neto imovine knjigovodstvene vrijednosti
od 6.426 milijuna eura (uklju€ujuéi i nedativnu revalorizacijsku rezervu), uz odgovarajuci nedativni u¢inak kroz dobit i gubitak u slu¢aju da dodadaji koji
vode do prestanka priznavanja ne predvidaju unovciva potraZivanja; iz requlativne perspektive na redovni osnovni kapital CET1 nedativni u¢inak povezan
s revalorizacijskim rezervama (—2.624 milijuna eura) U osnovi je neutralan jer je ve¢ uzet u obzir na temelju svoje prirode i znaka (uzimajuéi u obzir i
requlativne filtre). Utjecaj scenarija ekstremnog gqubitka na omjer CET1 druStva UniCredit od rujna 2025. godine iznosio je —79 baznih bodova ili —93
bazna boda, ukljucujuci utjecaj odbitka praga, ako bi to bilo primjenjivo u trenutku nastanka dodadaja.

Kreditni rizik i rizik od podorsanja kreditne kvalitete: Financijska i kapitalna snada, kao i profitabilnost UniCredit Grupe, ovise i o kreditnoj sposobnosti
njezinih klijenata. Neocekivana promjena kreditne sposobnosti druge ugovorne strane izlaZe Grupu riziku od promjene vrijednosti povezane kreditne
izloZenosti, Sto zahtijeva njezino djelomicno ili potpuno otpisivanje. Takav kreditni rizik inherentan je tradicionalnoj aktivnosti davanja kredita i bitan je
za nju. Na dan 30.rujna 2025. dodine vrijednost neprihodujucih izloZenosti (engl. non-performing exposure, "NPE") UniCredit Grupe iznosila je
11,6 milijardi eura (s bruto omjerom NPE-a od 2,6 %), Sto je smanjenje u odnosu na prethodnu dodinu. Stanje rezervacija za gubitke po kreditima ("LLP")
iznosilo je 5,2 milijarde eura s omjerom pokric¢a od 45,4 %. Na dan 30. rujna 2025. godine NPE-ovi Grupe iznosili su 6,3 milijarde eura. Koeficijent rizika
UniCredit Grupe ostao je na 10 baznih bodova na dan 30. rujna 2025. godine, a preklapanja likvidnih izloZenosti Grupe bila su priblizno 1,7 milijardi
eura. UniCredit Grupa izloZena je i netradicionalnom kreditnom riziku druge ugovorne strane koji proizlazi iz pregovora o ugovorima o izvedenicama i
repo transakcijama (repo poslovima) za Sirok raspon proizvoda ako druga ugovorna strana postane nesposobna ispuniti svoje obveze prema UniCredit
Grupi.

Rizici povezani s izloZenoS¢u UniCredit Grupe drZavnom dudu: Knjigovodstvena vrijednost izloZenosti UniCredit Grupe drzavnim duZnickim
vrijednosnim papirima na dan 30. rujna 2025. dodine iznosila je 133.274 milijuna eura (116.130 milijuna eura na dan 31. prosinca 2024. godine), od
¢ega je priblizno 74 % koncentrirano u osam zemalja: Italiji (48.219 milijuna eura), Spanjolskoj (17.364 milijuna eura), Francuskoj (8.581 milijuna eura),
Njemackoj (8.194 milijuna eura), Austriji (4.756 milijuna eura), Ceskoj (4.615 milijuna eura), Sjedinjenim Ameri¢kim Drzavama (3.508 milijuna eura) i
Rumunjskoj (3.184 milijuna eura). Podorsanje razlike izmedu prinosa na drzavne obveznice i referentnih kamatnih stopa bez rizika, snizavanje rejtinga
drzavnog subjekta moglo bi nedativno utjecati na vrijednost portfelja vrijednosnih papira drustva UniCredit, Sto bi moglo biti Stetno za kapitalnu poziciju
i poslovne rezultate Izdavatelja, iako nije bilo naznaka neispunjavanja obveza tijekom 2025. godine. IzloZenost Grupe u smislu drZzavnog duda prema
Rusiji (639 milijuna eura na dan 30. rujna 2025. godine) gotovo je u potpunosti pod kontrolom ruske banke u lokalnoj valuti te je sukladno tome
klasificirana u knjizi pozicija kojima se ne trguje.

Uz izloZenost drzavnim duznickim vrijednosnim papirima u obzir se moraju uzeti i krediti dani sredisnjoj i lokalnim vlastima te vladinim tijelima, koji su
na dan 30. rujna 2025. godine iznosili 27.004 milijuna eura (na dan 31. prosinca 2024. godine iznosili su 26.515 milijuna eura).

Rizik likvidnosti: UniCredit Grupa jest i bit e izloZzena mogucnosti da nece moci ispuniti svoje trenutne i buduce, predvidene i nepredvidene obveze
placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Rizici likvidnosti specifi¢ni za aktivnosti drustva UniCredit
odnose se na financiranje / likvidnost trzista i rizike neuskladenosti / nepredvidenih situacija. Na dan 30. lipnja 2025. godine koeficijent likvidnosne
pokrivenosti (endl. Liquidity Coverage Ratio, "LCR") UniCredit Grupe iznosio je 142 %, dok je na dan 30. lipnja 2024. iznosio 146 % (Sto se racuna kao
prosjek zadnjih 12 omjera na kraju mjeseca). Na dan 30. lipnja 2025. godine omjer neto stabilnih izvora financiranja (engl. Net Stable Funding Ratio,
"NSFR") iznosio je 128 %, dok je na dan 30. lipnja 2024 iznosio 129 %. Pokazatelji regulatorne likvidnosti na dan 30. rujna 2025. bili su sljedeci: (i) LCR
iznad 140 %, (ii) preliminarni NSFR iznad 125 % i (iii) omjer kredita i depozita koji iznosi 86 %.

Rizici povezani sa zahtjevima za adekvatnost kapitala: Nakon rezultata postupka nadzorne provjere i ocjene (engl. Supervisory Review and Evaluation
Process; SREP) 2024. dodine, kapitalni zahtjevi koje UniCredit mora ispuniti uklju€uju P2R od 200 baznih bodova (minimalno 1,13 % kao redovni osnovni
kapital (CET1) i 1,50 % kao osnovni kapital (Tier 1)), omjer financijske poluge (P2R-LR) koji iznosi nula te ne ukljucuju dodatne zahtjeve za likvidnost. Od
rujna 2025. dodine UniCredit je duZan odrZavati: (i) OCR na 10,49 % u smislu CET1, na 12,36 % u smislu Tier 1 i na 14,86 % u smislu ukupnog kapitala
te (i) OLRR na 3 % na konsolidiranoj osnovi. Na dan 30. rujna 2025. konsolidirani omjeri CET1 kapitala, Tier 1 kapitala i ukupnog kapitala iznosili su:
14,8 %, 16,5 % i 19,1 %, dok je LRE iznosio 5,2 %. Sve u svemu, ishod SREP-a za 2024. dodinu, kako je saZeto u P2R-u, u skladu je s procjenom iz
prethodnih godina i ne postoje drugi utjecaji koji proizlaze iz onog koji se odnosi na 2024. godinu. Nadalje, nakon komunikacije koju su SRB i Banka Italije
primili u travnju 2025. dodine, drustvo UniCredit duZno je na konsolidiranoj osnovi ispunjavati: (i) zahtjev MREL koji iznosi 22,18 % RWA-a — plus
primjenjivi zahtjev za kombinirani zastitni sloj (engl. Combined Buffer Requirement, "CBR") — i 5,98 % za izloZenosti omjera financijske polude (engl.
Leverage Ratio Exposures, "LRE"), i (i) podredeni MREL (tj. koji se mora ispuniti podredenim instrumentima) koji iznosi 14,49 % RWA-a — plus primjenjivi
CBR —i5,98 % za LRE.

Odjeljak 3 - Klju¢ne informacije o vrijednosnim papirima

Koja su dlavna obiljeZja vrijednosnih papira?
Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira
Vrsta Proizvoda: (Quanto)

Temeljni instrument: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Referentna cijena:
Zakljucna cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom redistriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit e predstavljeni knjigom i upisani u
knjige KlirinSkog sustava. Prijenos Vrijednosnih papira obavlja se upisom na oddovarajuce racune otvorene kod Klirinskog sustava. Medunarodni
identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

lzdavanje i rok

Vrijednosni papiri bit ¢e izdani na dan 05.05.2026 americkim dolarima (USD) ("Utvrdena valuta") kao do 10.000 Potvrda. Vrijednosni papiri imaju
definiran rok.



Opcenito

Kamata

Vrijednosni papiri ne nose kamatu.

Iskup

Pod uvjetom da se nije dododio Dogadaj konverzije, Vrijednosni papiri ¢e se iskupiti na Datum konacne otplate po Iznosu iskupa.
Dodatne definicije i uvjeti proizvoda

Iznos izracuna: usD 1.000
Datum konacne otplate: 06.05.2030
Pocetni datum promatranja:

Minimalni iznos:

Opcijski iznos iskupa: Iznos izracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednod ili viSe dogadaja konverzije (npr. dogodio se dogadaj zamjene indeksa (npr.
izracun ili objava Temeljnog instrumenta je obustavljen ili trajno prekinuta) i ne postoji dostupan Zamjenski temeljni instrument niti on mozZe biti
utvrden) ("Dodadaj konverzije"), Izdavatelj ima pravo konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate plaéanjem Iznosa namirenja.
"Iznos namirenja" je trZiSna vrijednost Vrijednosnih papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj
kamatnoj stopi kojom se u to vrijeme trguje obvezama lzdavatelja s istim preostalim rokom kao za Vrijednosne papire u roku deset Bankarskih radnih
dana nakon nastanka Dodadaja konverzije, kako je utvrdeno od strane Adgenta za izracun. Iznos namirenja u svakom sluc¢aju nije manji od Minimalnog
iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomicno, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Agent
za placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je serije Vrijednosnih papira iskljucen ili Ce biti u cijelosti ili djelomicno iskljucen iz
prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Opcih uvjeta: Adent za izraCun moZe uskladiti Opée uvjete Vrijednosnih papira ukoliko dode do dodadaja uskladenja (poput promjene u
relevantnom Konceptu indeksa) ("Dodadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su rangirane (podlozno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buduéim obvezama Izdavatelja (osim obveza koje su s vremena na
vrijeme randirane ispod nadredenih obveznica (ukljuCujuéi nepovlaStene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu
randirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slu¢aju nadredenih obveznica, medusobno pari passu i razmjerno bez
ikakvih preferencija medu istima.

Gdje e se trdovati vrijednosnim papirima?
Uvrstenje za trdovanje: Nije podnesen zahtjev za uvrStenje za trgovanje Vrijednosnim papirima na uredenom trZistu.

Izlazak na burzu: Zahtjev za uvrstenje podnijet Ce se s u¢inkom od 05.05.2026 na sljedece multilateralne trgovinske platforme (MTP): Freiverkehr der
Borse Stuttgart (Regulirano nesluzbeno trZiste Stuttgartske burze)

Koji su kljucni rizici specifi¢ni za vrijednosne papire?

Kreditni rizik lzdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze
Izdavatelja prema Imateljima vrijednosnih papira. Stoga se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i
nema, U odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osobi. Imatelji vrijednosnih papira
izloZeni su riziku djelomicnod ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrSiti temeljem
Vrijednosnih papira, na primjer, u slutaju nesolventnosti Izdavatelja. Sto je kreditna sposobnost Izdavatelja loija, to je vei rizik gubitka. U slucaju
ostvarivanja kreditnog rizika lzdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni gubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju
Minimalni iznos po dospijecu. Stovide, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije u odnosnu na Izdavatelja ako Izdavatelj
propada ili je vjerojatno da ce propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zaSticene
bilo kakvim programom zastite depozita ili shemama kompenzacije.

Rizici povezani s ¢imbenicima koji utjecu na trZisnu vrijednost: Imatelji vrijednosnih papira snose rizik da trZiSna cijena Vrijednosnih papira moZe biti
podloZna velikim fluktuacijama tijekom razdoblja vaZenja Vrijednosnih papira te da Imatelj vrijednosnih papira nee mocéi prodati Vrijednosne papire u
odredeno vrijeme ili po odredenoj cijeni. TrziSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih papira prvenstveno ovise
o cijeni Temeljnih instrumenata. Medutim, na trZiSnu vrijednost Vrijednosnih papira utjecat e brojni dodatni ¢imbenici. To su, izmedu ostalog, kreditna
sposobnost Izdavatelja, relevantne prevladavajuce kamatne stope i stope prinosa, trziste sli¢nih vrijednosnih papira, opéi ekonomski, politicki i ciklicni
uvjeti, mogucénost trdovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni instrument koji utjecu na
trzisnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri e se iskupiti na dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene
Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira. Ako se valuta drZave u kojoj kupujete ovaj proizvod ili valuta racuna na koji se knjiZe uplate u odnosu na proizvod, razlikuje
od valute proizvoda, budite svjesni valutnog rizika. Primit Cete uplate u razlicitim valutama, tako da konacni prinos koji ete ostvariti ovisi o tecaju
izmedu dviju valuta.

Rizici povezani s requlativom referentnih vrijednosti: Vrijednosni papiri upu€uju na Referentnu vrijednost ("Referentna vrijednost") u smislu Uredbe
(EU) 2016/1011 ("Uredba o referentnim vrijednostima"), pa stoga postoji rizik da se Referentna vrijednost ne moZze koristiti kao referentna vrijednost
Vrijednosnih papira u odredenom trenutku. U tom slucaju Vrijednosni papiri bi mogli biti delistani, korigirani, konvertirani ili na drugi nacin zahvaceni.
Sve promjene Referentne vrijednosti kao rezultat Uredbe o referentnim vrijednostima mogle bi imati znacajan nedativan ucinak na troskove
refinanciranja Referentne vrijednosti ili na troskove i rizike administriranja ili sudjelovanja na drudi nacin u postavljanju Referentne vrijednosti i
uskladivanja s Uredbom o referentnim vrijednostima. Potencijalni ulagaci trebaju biti svjesni da se suoCavaju s rizikom da bi bilo koja promjena
relevantne Referentne vrijednosti mogla imati znacajan nedativan ucinak na vrijednost i plativi iznos po Vrijednosnim papirima.

Rizici povezani s indeksima: Ucinak Vrijednosnih papira povezanih s indeksima ovisi o u¢inku odgovarajuceg indeksa. Promjene u cijeni komponenti
indeksa i promjene u sastavu indeksa ili drugi ¢imbenici mogu negativno utjecati na u¢inak indeksa.



Rizici povezani s potencijalnim sukobom interesa: MoZe doCi do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a Sto moZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Odjeljak 4 - Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trZistu

Pod kojim uvjetima i prema kojem rasporedu modu uloZiti u ovaj vrijednosni papir?

DrZava izdanja: Bugarska, Hrvatska, Ceska Republika, Adio: USD 10
Madarska i Slovacka Republika

Cijena izdanja: USD 1.010 po Vrijednosnom papiru Razdoblja upisa: 0d 01.04.2026 do 29.04.2026 (14:00 po
(ukljucujuéi Agio) vremenu u Minchenu)

Datum izdanja: 05.05.2026 Potencijalni Ulagatelji: Kvalificirani ulagaci, mali ulagadi i/ili

institucionalni uladaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trgovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti ili povuéi javnu ponudu.

TroSkovi koje ¢e naplatiti 1zdavatelj: Pocetni troskovi specifi¢ni za proizvod sadrzani u Cijeni izdanja iznose USD 62,5. Ovi troSkovi obuhvacaju sve
aktivnosti provedene radi izrade, razvoja, izdavanja i stavljanja proizvoda na trziste, ukljucujuéi trosak pripadajuce informativne usluge. Stoda je trosak
informativne usluge koju pruZa odgovarajuca lokalna pravna osoba grupe UniCredit ukljucen.

Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira Izdavatelj €e upotrijebiti za svoje opCe korporativne svrhe odnosno za
ostvarivanje dobiti i/ili zastitu odredenih rizika.

Pokroviteljstvo (underwriting): Ova ponuda nije podloZna ugovoru o pokroviteljstvu (underwriting agreement).

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni adent za
placanje Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



Osszefoglal6

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az 6sszefoglalot a Tajékoztatd bevezetd részeként kell értelmezni.
A befektet8nek az Ertékpapirokba torténd befektetésre vonatkozd déntését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak edy részét.

Ha e Alaptajékoztatoban foglalt informacidkkal kapcsolatban keresetinditasra keril sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes befektetGnek
kell viselnie a birésagi eljaras medinditasat medel6zen az Alaptajékoztato (beleértve az esetledes kiegészitéseket, valamint a Védledes Feltételeket)
forditasanak koltségeit.

Polgari jogi felel8sség kizarolag azokat a személyeket terheli, akik az (Osszefoglalot — annak esetleges forditasaval egyiitt — készitették, de csak abban az
esetben, ha az Osszefodlalo félrevezetS, pontatlan vagy nem all sszhangban az Alaptajékoztato tobbi részéyel, vagy ha — az Alaptajékoztato tobbi
részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek elGsegitik a befektetdknek az Ertékpapirba valé befektetésre vonatkozo
dontését.

On olyan terméket késziil megvenni, amely dsszetett s megértése nehéz lehet.

Ertékpapirok: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Kibocsato: UniCredit S.p.A. (a "Kibocsatd" vady "UniCredit", az UniCredit a konszolidalt lednyvallalataival eqyUtt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Milané, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsaté Globalis Jodalany-
azonositoja (LEl): 549300TRUWO2CD2G5692.

Illetékes hatosdg: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Telefonszam: (+352) 26 25 1 - 1.

Az Alaptajékoztato jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztat6ja Eqyedili-Mogottes Eszkozzel és Tobb-Mdgottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozdan (részben nydjtott t8kevédelemmel) (Base prospectus of UniCredit S.p.A. for the issuance of Secuirities with
Single Underlying and Multi Underlying (with partial capital protection)) a CSSF altal jovahagyasra ker(lt 2025. augusztus 4-én, ahodyan az id6rol idére
kiegészitésre kerilt, és az UniCredit S.p.A redisztracios okmanya a CSSF altal jovahadyasra ker(lt 2025. augusztus 4-én, ahogyan az idorél idére
kiegészitésre kerilt, amelyek egyitt eqy alaptajékoztatot alkotnak (az "Alaptajékoztatd"), amely tobb kilonalld dokumentumbél &ll a 2017/1129/€EU
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6rél idére madositasra keril (a "Tajékoztaté Rendelet").

2. Szakasz - A Kibocsatéra vonatkozé alapvetd informaciok
Ki az értékpapir kibocsatdja?
Az UniCredit eqy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kdzponti irodaja és a kozponti Ggyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhaté. Az UniCredit Globalis Jogalany-azonosit6ja (LEI):
549300TRUWO2CD2G5692.

A Kibocsaté f6 tevékenyséde

Az UniCredit eqy paneurdpai Kereskedelmi Bank, amely eqyedilallé szoldaltatasi kindlattal rendelkezik Olaszorszagban, Németorszagban, Ausztriaban,
valamint Kozép- és Kelet-Europaban. Az UniCredit célja, hogy a kézossédeknek medadja a lehetGsédet a névekedésre, mikdzben madas szint(
szolgaltatasokat nydjt minden érdekelt fél szamara, illetve segit kibontakozni Ugyfelei és munkatarsai képességeit és lehet8ségeit Eurdpa szerte. Az
UniCredit vilagszerte korGlbeldl 15 millié Ugyfelet szolgal ki. Az UniCredit &t foldrajzi terGletre (Uzleti Divizidk) és harom termékdyarra, a Vallalati, Egyéni
és Fizetési Megoldasokra tagozodik.

A Kibocsato tobbsédi részvényesei

Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. Térvényerejl Rendelet 93. cikke (a "Pénziidyi Szoldgaltatasi
Torvény"), illetve annak késdbbi madositasai értelmében. 2025. aprilis 28-an a fo részvényesek, amelyek kozzétették, hogy az UniCreditben kdzvetlenil
vagy kozvetve jelentds részesedéssel rendelkeznek a Pénziigyi Szolgaltatasi Torvény 120. cikke szerint: BlackRock Group (részvények: 114 907 383;
7,377%-ot tulajdonol), valamint Capital Research and Management Company (részvények: 80 421 723; 5,163%-ot tulajdonol).

A Kibocsaté idyvezetd igazdatéjanak személye

A Kibocsatd Ugyvezet igazgatdja Andrea Orcel Ur (Vezérigazgato).

A Kibocsaté konyvvizsgaléjanak személye

A Kibocsato jogszabalyban elbirt kdnyvvizsgalatanak felligyeletével megbizott konyvvizsgalo cég a 2022 és 2030 koz6tti kilenc évig tarto id6szakra a
KPMG S.p.A. (KPMG). A KPMG az olasz jog alatt létrehozott tarsasag, amely a Milanéi Cégnyilvantartasban 00709600159 szam alatt kerilt bejegyzésre
és a Gazdasadi és Pénzigyminiszter 4ltal fenntartott Jogszabaly Szerint Endgedélyezett Konywvizsgalok Nyilvantartasaban (Registro dei Revisori Legali)
70623 nyilvantartasi szam alatt ker(lt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Milang,
Olaszorszag cim alatt talalhatd.

Melyek a Kibocsatdra vonatkozé kiemelt pénzigyi informaciok?

Az UniCredit a 2024. december 31-el s 2023. december 31-el végz&dd évekre vonatkoz6, az alabbi tablazatban szerepld kivalasztott konszolidalt
pénzlgyi informacidkat a 2024. december 31-el és 2023. december 31-el végz6d6 pénzigyi évekre vonatkozd auditalt konszolidalt beszamoldibél
szarmaztatta. Az alabbi tdblazatban szerepld 2025. szeptember 30-an végz6dg és 2024. szeptember 30-an ismételten medallapitasra ker{lt valogatott
konszolidalt koztes pénzlgyi informaciok a 2025. szeptember 30-i, nem auditdlt sajtokdzleménybdl szamaznak. Az aldbbi szamadatok az
eredménykimutatas és a mérleg egyes tételeiben a szadmviteli tsorolasokra vonatkoznak.

Eredménykimutatas

A kévetkez6 nappal végz6dd évre vonatkozdan A kévetkez6 nappal végz6da kilenc hdnapra
vonatkozdan
millio eurd, kivéve ahol kiilén jelélve 2024.12.31. 2023.12.31. 2023.12.31. 2025.09.30. 2024.09.30. 2024.09.30.

van (*) (**) (***) (****) (*****) (******)



auditalt nem auditalt

Nettd kamat 14 358 14 005 14 005 10 302 10 699 10 707
Dijak 8 139 7 565 7 463 6 463 6 248 6163
Hitelveszteségekre képzett (641) (560) (548) (305) (283) (283)
céltartalék (LLPs)
Kereskedési jovedelem 1739 1743 1845 1264 1405 1469
A pénzigyi teljesitmény azon 15439 14 366 14 372 11922 11959 11 946
mutatéja, amelyet Kibocsato a
pénzigyi kimutatasokban hasznal,
példaul mikddési eredmény (Bruttd
m(kddési eredmény (Veszteség))
Csoport altal kozolt nett6 nyereség 9719 9 507 9 507 8748 7 750 7 750
(veszteséq)
Mérleg
A kovetkezd nappal végzodo évre vonatkozdan A kilenc hénap végén A felUgyeleti

felulvizsgalati és

millio eurd, kivéve ahol kilén jelélve 2024.12.31. 2023.12.31. 2023.12.31. 2025.09.30. artakelasi eliars
van *) *) (%) ety értékelési eljaras
(SREP) eredményeként
auditalt nem auditalt kapott érték (‘SREP’
2024.12.31.)

Osszes eszkiz 784 004 784 974 784 974 880 555 nem alkalmazando
ElGresorolt addssa

g nem alkalmazando nem nem nem alkalmazando nem alkalmazando

alkalmazandd alkalmazando

Aldrendelt kdlcson (¥******) 6 649 7 688 7 688 nem alkalmazandd nem alkalmazandé
Hitelek és kdvetelések Uigyfelekkel
szemben (netto) [az atsorolt )
konszolidalt beszamoldkban mint 418 378 429 452 429 452 435 683 nem alkalmazando
"Hitelek az Ggyfeleknek" szerepel]
Ugyfélbetétek 499 505 495716 495 716 507 480 nem alkalmazandd
A t Részvé inek Sajat
TOCij’E ort Reszvenyeseinek 5aja 62 441 64 079 64 079 68 994 nem alkalmazandd
ElsGdledes alapvetd t6ke (CET1)
vagy a kibocsatastol fliggden mas
megfeleld prudencialis 15,96% 16,14% 16,14% 14,76% 10,49%
t6kemegfelelési mutatd (%)
Teljest6ke-megfelelési mutato (%) 20,41% 20,90% 20,90% 19,09% 14,86%
Az alkalmazandd szabalyozasi keret
alapjan szamitott t6keattételi 5,60% 5,78% 5,78% 5,22% 3%

mutato (%)
*)
)

)

()
(o0
(reees)

)

A 2024. december 31-el véqz6dd pénzigyi évre vonatkozo pénzidyi informacick az UniCredit 2024. december 31-i és ezzel a nappal véqzddg évre vonatkozo auditalt konszolidalt
beszdmol6jabol szarmaznak, amelyet a KPMG S.p.A., az UniCredit kilsG kényvvizsgaldja auditalt.

A 2023. december 31-i dsszehasonlitd szamadatok ebben az oszlopban ismételten megallapitasra kerGltek. A 2023. évre vonatkozd Osszeg eltér a ,2023-as Konszolidalt
Jelentések és Beszamolok"-ban (“2023 Consolidated Reports and Accounts") kdzzétett 6sszegektol.

Ahogyan a ,,2023-as Konszolidalt Jelentések és Beszamoldok”-ban (“2023 Consolidated Reports and Accounts") kozzétételre ker0lt.

A 2025. szeptember 30-i pénziqgyi informaciok az UniCredit nem auditalt konszolidalt kéztes eredménykimutatasabdl és mérlegébdl vontak ki (sajtokdzlemény), amely 2025.
szeptember 30-an készUlt.

A 2025-85 Atcsoportositott eredménykimutatasban ("Reclassified income statement") szerepld 2024. szeptember 30-ian ismételten megallapitottdsszehasonlitd adatokat az
UniCredit 2025. szeptember 30-i, nem auditalt kéztes konszolidalt beszamoldjabdl szarmaznak.

Az eredménykimutatds 2024. szeptember 30-ra vonatkozé pénzlgyi informacidi 2024. szeptember 30-i konszolidalt kéztes pénzidyi beszamol6jabol (sajtokdzlemény)
szarmaznak.

Az 6sszedek nem a szamviteli atsorolasokra vonatkoznak. Ezek a Konszolidalt beszamolokbél szérmaznak — Megjegyzések a konszolidalt beszamoldkhoz.

Melyek a Kibocsatara jellemzg legfontosabb kockazatok?

A lehetséges befektetBknek tisztaban kell lenniiik azzal, hogy az alabb emlitett kockazati tényez6k eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatora jellemz6 legfontosabb kockazatok a kovetkezdk:




Az UniCredit Csoport killonboz6 foldrajzi terileteken folytatott tevékenysédeivel kapcsolatos kockazatok: Annak ellenére, hody a Csoport Uzleti
tevékenysége lényegében Olaszorszaghoz és igy annak gazdasagdi helyzetéhez kapcsolddik (Olaszorszag a Csoport bevételeinek kdrilbelUl 44%-at tette
ki 2025 els§ 9 hénapjaban, Olaszorszag, Németorszag, Ausztria, K6zép- és Kelet-Eurdpa, valamint Oroszorszag bevételeinek dsszegeként szamolva), az
UniCredit Csoport jelen van Németorszagban is (@ Csoport bevételeinek korilbeliil 22%-at tette ki 2025 elsd 9 hénapjaban), Ausztridban (a Csoport
bevételeinek korilbelil 10%-at tette ki), K6zép- és Kelet-Eurdpaban (korGlbelil 19%-at tette ki, amely Csehorszagot, Szlovakiat, Magyarorszagot,
Szlovéniat, Horvatorszadot, Bulgariat, Romaniat, Bosznia-Hercegovinat és Szerbiat &leli fel). Az UniCredit Oroszorszagban is folytat marginalis
tevékenysédet (amely a csoport bevételeinek korilbelil 5%-at tette ki 2025 elsd 9 hdnapjaban). A kitettséd, amely csokkent (beleértve 2025 elsd 9
honapjat is) az ukran valsag kezdete 6ta. Az UniCredit Csoport foldrajzi lefedettséde tovabbra is kilonboz6 jellegl és mérték{ kockazatoknak és
bizonytalansagoknak teszi ki a csoportot, amelyek az edyes orszadokban, ahol a csoport mkddik, eltérGek lehetnek, és az Eurdpai Union kivili
orszagokban még dsszetettebbek lehetnek. Kilondsen a kdzép- és kelet-eurdpai orszagok tapasztaltak térténelmileg indadozo t6ke- és devizapiacokat,
amelyekhez dgyakran politikai, gazdasagi és pénzidyi instabilitas tarsult (jelenleg az ukrajnai valsag miatt potencialisan fokozddva). Az UniCredit
folyamatosan figyelemmel kiséri a geopolitikai helyzet alakulasat, amelynek jelenlegi tényezdi kdzott szerepelnek a lequtdbbi és folyamatosan valtozd
amerikai kereskedelempolitikai dontések, amelyek potencialis hatassal lehetnek a globalis kereskedelmi kapcsolatokra, mind pozitiv (pl. 0j kereskedelmi
partnerségek), mind negativ (pl. az exportra/importra dyakorolt hatas) formaban. Ez a teriilet még fejlédésének korai szakaszaban jar, és az UniCredit f6
tevékenysédgi terileteire gyakorolt esetleges hatasok a kockazatkezelési keretrendszer szokasos folyamatainak részeként kerGlnek figyelembevételre. A
Regisztracidés Dokumentum kelte napjan a Kibocsatd oroszorszagi jelenléte kilonleges kockazatoknak teszi ki a Kibocsatét a jelenlegi ukrajnai helyzet
miatt. €z a kockazati kitettség azt is medkdveteli, hogy a Kibocsato folyamatosan jelentGs mennyiségl erforrast forditson a kockazatok dinamikus
kezelésére és a geopolitikai valsag lehetségdes hatasainak folyamatos értékelésére, mikdzben fenntartja az altalanos prudens és fenntarthat6 elosztasi
megdkdzelitést. Ami az orosz leanyvallalatok eszkdzeit és kotelezettsédeit illeti, a Csoport az AO UniCredit Bank és leanyvallalatai, az 000 UniCredit
Garant és az 000 UniCredit Leasing révén rendelkezik befektetésekkel Oroszorszagban.

A soronkénti konszolidacié a 2024. december 31-i 5 597 millié eurdval szemben 6 306 millid eurdnyi eszkdz kimutatasat hatarozta meg, ami foként az
aktualizalt arfolyam alkalmazasa miatt az amortizalt beker(lési értéken nyilvantartott pénzigyi eszkdzok valtozasanak tudhato be. 2025. jinius 30-an
az atértékelési tartalékok, amelyek kezelése a kapcsolodé eszkdzok és kotelezettsédek kivezetése esetén az eredménykimutatason keresztUl torténd
Ujrahasznositast iranyozza eld, —2 624 millio eurct tesznek ki, amely elsGsorban az e tarsasagok eszkozeinek és kotelezettségeinek euréra torténd
atvaltasabol eredd devizaatértékelési tartalékbol ered; a 2024. év végi értékhez (-3 321 millié eurd) képest 697 millié eurds pozitiv delta elsGsorban az
orosz rubel idGszak alatti felértékel6désének kdszénhetd. 2025 masodik negyedévétdl az AO UniCredit Bank feletti ellendrzés elvesztése 6 426 millid
eurd kdnyv szerinti érték{ nettd eszkozok kivezetését eredményezné (a negativ atértékelési tartalékot is magaban foglalva), ennek megfeleld negativ
hatdssal az eredménykimutatason kereszt(il, amennyiben a kivezetéshez vezet események nem iranyoznanak eld készpénzes kdveteléseket; a CET1-
tékére vonatkoz6 szabalyoz6i szempontbdl az atértékelési tartalékokhoz kapcsolddd negativ hatds (-2 624 millié eurd) alapvetfen semleges, mivel azt
mar jellegének és elGjelének medfelelSen figyelembe vették (a szabalyozoi szUr6ket is figyelembe véve). A szélsdsédes vesztesédforgatokdnyv hatasa az
UniCredit CET1 mutatéjara 2025 szeptemberében —79 bazispont vagy —93 bazispont, beleértve a kiszdbérték levonasanak hatasat, ha ez az esemény
bekovetkezésekor alkalmazandé lenne.

Hitelkockazat és a hitelmindséd romlasanak kockazata: Az UniCredit Csoport pénziigyi és tGkeereje, valamint jovedelmezGséde az Ugyfelei
hitelképessédéttl is fidg. A szerzddéses partner hitelképessédében bekdvetkezd varatlan véltozas a Csoportot a kapcsolodo hitelkockazati kitettség
értékében bekovetkezd valtozas kockazatanak teszi ki, ami részledes vagy teljes leirast tesz szUkségessé. Az ilyen hitelkockazat a hitelny(jtas
hagyomanyos tevékenységének velejardja és l[ényeges eleme. 2025. szeptember 30-an az UniCredit Csoport nemteljesitd kitettségeinek (,NPE-k”) értéke
11,6 milliard eurd volt (2,6%-0s bruttd NPE-arany mellett), ami évenkénti alapon csokken; a hitelezési veszteségekre képzett céltartalékok (,LLP-k”)
allomanya 5,2 milliard eurd volt, 45,4%-0s fedezeti arany mellett. 2025. szeptember 30-an a Csoport netté NPE-allomanya 6,3 milliard eurdn allt. Az
UniCredit Csoport CoR-ja 2025. szeptember 30-an 10 bazisponton allt és a Csoport teljesitd kitettségekre vonatkozod fedezeti allomanya hozzavettleg
1,7 milliard eurdt tett ki. Az UniCredit Csoport ki van téve a nem hagyomanyos partneri hitelkockazatnak is, amely a szarmaztatott Udyletek és a
repoldyletek targyalasai soran keletkezik a termékek széles kdrére vonatkozoan, amennyiben edy szerzGdéses partner nem képes teljesiteni az UniCredit
Csoport felé fennalld kotelezettségeit.

Az UniCredit Csoport allampapirokkal szembeni kitettsédével kapcsolatos kockazatok: Az UniCredit Csoport allampapirokkal szembeni
kitettségének kdnyv szerinti értéke 2025. szeptember 30-an 133 274 millié eurdt tett ki (116 130 millio eurd 2024. december 31-én), amelynek
korilbelil 74%-a nyolc orszagban koncentralddik: Olaszorszag (48 219 millié eurd), Spanyolorszag (17 364 millid eurd), Franciaorszad (8 581 millid
eurd), Németorszag (8 194 millid eurd), Ausztria (4 756 millio eurd), Csehorszag (4 615 millid eurd), Amerikai Egyesilt Allamok (3 508 milli6 eurd) és
Romania (3 184 millié eurd). Az allamkdtvények hozama és a kockazatmentes referencia-kamatlabak kdzotti kilénbség romlasa, eqy allamaddssag
tékehelyzetét és mikodési eredményeit, bar a 2025-8s év folyaman nem volt jele nemteljesitésnek. A Csoport Oroszorszaggal szembeni allampapir-
kitettségét (639 millio eurd, 2025. szeptember 30-an) szinte teljes egészében az orosz iranyitas alatt allé bank tartja helyi pénznemben, és ennek
megfelel&en a banki kdnyvbe soroltak.

A hitelviszonyt megtestesitd szuverén értékpapirokkal szembeni kitettségek mellett a kozponti és helyi kormanyoknak és kormanyzati szerveknek adott
kolcsdnoket kell figyelembe venni, amelyek 2025. szeptember 30-an 27 004 milli6 eur6t tettek ki (2024. december 31-én 26 515 milli6 eur6t).

Likviditasi kockazat: Az UniCredit Csoport ki van és ki lesz téve annak a lehetGségnek, hogy nem tudja teljesiteni a jelenledi és jovobeli, (athato és eldre
nem lathatd készpénzfizetési és atadasi kotelezettsédeit anélkil, hogy ez rontana a napi mikodését vagy a pénzigyi helyzetét. Az UniCredit
tevékenységeére jellemzd likviditasi kockazatok a finanszirozasi/piaci likviditasi kockazatokra és az eltérések/elére nem latott események kockazataira
vonatkoznak. 2025. jonius 30-an az UniCredit Csoport likviditasfedezeti mutat6ja ("LCR") 142% volt, mig 2024. jinius 30-an 146% (a 12 lequtdbbi
honap végi mutatd atlagaként szamitva). A nettd stabil forrasellatottsagi rata ("NSFR") 2025. jinius 30-an 128%, 2024. janius 30-an pedig 129% volt.
A szabalyozdi likviditasi mutaték 2025. szeptember 30-an a kovetkez6k voltak: (i) 140% feletti LCR, (i) 125% feletti elGzetes NSFR, és (iii) 86%-0s
hitel/betét arany.

A tékemedfelelési kovetelményekhez kapcsolddoé kockazatok: A SREP 2024 eredményeit kdvetden az UniCredit altal teljesitendd tékekovetelmények
200 bazispontos P2R-t (minimum 1,13% CET1 tGkeként és 1,50% alapvetd tokeként), nulla tGkeattételi mutatot (P2R-LR) és tovabbi likviditasi
kovetelményeket nem tartalmaznak. 2025. szeptembertdl az UniCreditnek: (i) az OCR-t a CET1 tekintetében 10,49%-on, az alapvetd t6ke tekintetében
12,36%-0n és a teljes toke tekintetében 14,86%-on, valamint (ii) az OLRR-t konszolidalt alapon 3%-on kell tartania. 2025. szeptember 30-an a
konszolidalt CET1 t6ke, az alapvetd t6ke és a teljestBke-medfelelési mutaték 14,8%, 16,5%, illetve 19,1% tettek ki, mig az LRE 5,2% volt. Mindent
egybevetve, a SREP 2024-es eredményei a P2R altal dsszefodlaltak szerint 6sszhangban vannak az el6z6 évek értékelésével, és ebbdl nem kovetkezik
semmilyen mas, a 2024-es évre vonatkozd hatas. Tovabba, az SRB és az Olasz Nemzeti Bank 2025 aprilisaban kapott kdzleményét kdvetden az
UniCreditnek konszolidalt alapon meg kell felelnie a kévetkezdknek: (i) az RWA-k 22,18%-anak medfeleld MREL-kdvetelmény — plusz az alkalmazandd
kombinalt pufferkévetelmény (a ,CBR”) — és a kitettségi mértékek (,LRE”) 5,98%-a; valamint az RWA-k 14,49%-anak medfeleld alarendelt (azaz
alarendelt eszkdzokkel teljesitendd) MREL — plusz az alkalmazandd CBR — és az LRE 5,98%-a.



3. Szakasz - Az Ertékpapirokra vonatkozé kiemelt informaciék

Melyek az Ertékpapirok f& jellemzdi?
Terméktipus, Mégottes Eszkoz és az Ertékpapirok formaja
Terméktipus: (Quanto)

Mdgéttes EszkGz: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7Z583 / Referenciaar:
Zarbarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrsl sz616, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre szold formaban kiallitott hitelviszonyt megtestesits értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kényveiben kerilnek nyilvantartasra. Az Ertékpapirok atutaldsara az Elszamold Rendszerben megnyitott megfeleld szamlakon torténd
jovairassal ker{il sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhatd.

Kibocsatas és Futamidd

Az Ertékpapirok kibocsatasara 2026.05.05 napjan keril sor USA-Dollarban (USD) (a "Meghatéarozott Pénznem"), akar 10.000 Certifikatig. Az
Ertékpapiroknak meghatarozott futamidejik van.

Altalanos

Kamat

Az Ertékpapirok nem kamatozoak.

Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a Végss Kifizetési Napon a Visszavaltasi Osszeg kifizetésével kerilnek visszavaltasra.
Kiedészitd meghatarozasok és termék feltételek

Szamitasi Osszeg: USD 1.000
Védsd Kifizetési Nap: 2030.05.06
Kezdeti Medfigyelési Nap:

Minimalis Osszeg:

Opcionalis Visszavéltasi Szamitasi Osszeg
Osszeg:

Az Ertékpapirok atvaltasa a Kibocsato altal: Egy vagy tobb &tvaltasi esemény bekdvetkeztekor (pl. amennyiben egy Index Helyettesitd Esemény
(példaul: a Mogottes Eszkoz értékének szamitasa vagy kdzzététele hatarozatlan irddre vagy allando jelleddel vagy kozzététele hatarozatlan irddre vagy
allandd jelleggel megsz(nik) kdvetkezik be s nem &ll rendelkezésre vagy nem meghatarozhatd a megfeleld Helyettesits Mogéttes Eszkiz) (az "Atvaltasi
Esemény"), a Kibocsato &tvalthatja az Ertékpapirokat és visszavalthatja Sket a Végss Kifizetési Napon a Megsziinéskor Kifizetett Osszeq kifizetésével. A
"Megsziinéskor Kifizetett Osszeg" az Ertékpapirok piaci értéke, a felhalmozott kamatokkal a Végss Kifizetési Napig tartd iddszakra, azon a piaci
kamatszinten, amellyel a Kibocsatd kdtelezettségeiért kereskednek az Ertékpapirokra hatralévd futamiddvel medegyezd id@szakban az Atvaltasi
Eseményt kivetd 10 Banki Munkanapon beliil, ahogy az a Szamitasi Ugynok altal meghatarozasra kerll. A Megsziinéskor Kifizetett Osszeg semmilyen

esetben sem kevesebb a Minimalis Osszegnél.

Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor kerlhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opciondlis Visszavaltasi Osszegen, a Kibocsatd honlapjan kézzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak sz6lo
értesitésben meghatarozott napon vagy azt kdvetSen, ha a Kibocsaté megallapitja, hogy az Ertékpapirok mindegyikének vagy eqy részének a kintlévd
névértéke részben vagy egészben kizarasra keril a MREL Kdvetelmények teljesitéséhez rendelkezésre allo, elfogadhatd kotelezettségek kdzil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugynk madosithatja az Ertékpapirok Feltételeit, ha egy korrekcids esemény (pl. a vonatkozd indexkoncepcié
bizonyos valtozasa) (a "Korrekciés Esemény") kdvetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kdtelezettségei a Kibocsatonak kdzvetlen, feltétlen, nem hatrasorolt és nem biztositott
kotelezettsédét jelentik, (barmely alkalmazando jog altal el@irt ktelezettsédgekre figyelemmel (tovabba a feltSkésitési eszkdzdkre figyelemmel, ahody
azok az olasz jog alatt védrehajtasra kerilnek)) azok a Kibocsatdé mas nem biztositott jelenlegi és jovibeli kotelezettsédeivel egyenrangiak (kivéve azokat
a kotelezettsédgeket, amelyek id6rdl id6re hatrasorolddnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kdtvényeket és barmely
tovabbi, a jog altal megengedett kotelezettsédet, amely a Kibocsatas Napja utan hatrasorolddik a szenior kétvényekhez képest), amennyiben van ilyen),
és szenior kotvények esetén eqymas kodzott egyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatéak.

Hol kereskednek az Ertékpapirokkal?

P

Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem keriilt benyGjtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2026.05.05-t6l a kovetkezd piacokon térténd kereskedés iranti kérelem keril benyGjtasra multilateralis kereskedési rendszer (MTF): Freiverkehr
der Borse Stuttgart (A Stuttgarti Tézsde szabalyozott nem hivatalos piaca)

Melyek az Ertékpapirokra vonatkozo legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatoval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatdnak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kételezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tamaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem all fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettségeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kiteles teljesiteni, példaul a Kibocsatd fizetésképtelensége esetén. Minél rosszabb a Kibocsatd hitelképessége,
annal nagyobb a veszteség kockazata. A Kibocsatd hitelkockazatanak realizal6dasa esetén az Ertékpapir-tulajdonos teljes t8kéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar egy Minimalis Osszeg. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatéra vonatkoz6 szanalasi
intézkedések hatalya ala keriilhetnek, amennyiben a Kibocsatd csédbe megy vagy valészini, hogy cs6dbe fog menni. A Kibocsaté Ertékpapirok szerinti
kotelezettsédei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védg alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasold tényezékkel kapcsolatos kockazatok: Az Ertékpapfr-tglajdonosok viselik annak kockazatat, hogy az Ertékpapirok piaci ara
az Ertékpapirok futamideje alatt jeleptﬁs ingadozasoknak lehet kitéve, és hogy az Ertékpapir-tulajdonos nem tudja eladni az Ertékpapirokat egy adott
id6pontban vagy eqy adott aron. Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd 6sszegek elsddlegesen a Mdgottes Eszkdz



aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzdtt a Kibocsatd hitelképessége,
relevans aktualis kamatlabak és hozamok, hasonlé értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus feltételek, az Ertékpapirok
eladhatdsaga és, amennyiben alkalmazandd, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Mdgdttes Eszkézhdz kapcsolddé, piaci értéket
befolyasold tényezdk.

A Visszavaltasi Osszeghez kapcsol6dé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor ker(l sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
(Osszeq meghaladja az Ertékpapir-tulajdonos egyedi vételarat. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket megvasarolja, vagy a termékkel
kapcsolatos kifizetések jovairasara szoldaldé szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az arfolyamkockazatra. A
kifizetéseket eqy masik pénznemben kapja, igy az On altal kapott végleges hozam a két pénznem kdzotti &tvaltasi arfolyamtol fiigg.

A referenciamutatékra vonatkozé rendelet kockazata: Az Ertékpapirok referencigjaul egy Referenciamutaté ("Referenciamutatd") szolgal az (EU)
2016/1011 Rendelet ("Referenciamutatdé Rendelet") értelmében, ennélfogva fennall annak a kockazata, hogy a Referenciamutatét nem lehet az
Ertékpapirok referenciaértékeként hasznalni egy bizonyos id6ponttél kezdGdden. Ebben az esetben az Ertékpapirok kivezetésére, kiigazitasara, atvaltasara
vagy egyéb modon torténd befolyasolasara kerilhet sor. A Referenciamutaté Rendelet eredményeként egy Referenciamutatéban bekoévetkezd barmely
valtozas jelent@s hatranyos hatassal birna a Referenciamutato refinanszirozasanak kéltségeire vagy edy Referenciamutaté igazgatasanak vady a
meghatarozasaban vald vagy egyéb mody részvétel kdltsédeire és kockazataira és a Referenciamutatd Rendeletnek valé megfelelésre. A lehetsédes
befektetSknek tisztdban kell lennilk azzal a kockazattal, hogy a relevans Referenciamutatd barmilyen valtozasa lényeges hatranyos hatassal birhat az
Ertékpapirok értékére és az Ertékpapirok alapjan kifizetendd 6sszegre.

Indexekhez kapcsolédé kockazatok: Az indexekhez kapcsolt Ertékpapirok teljesitménye fiigg a vonatkozd index teljesitményétdl. Az index elemek
araban bekdvetkezd valtozas vady az index Gsszetételében vagy edyéb tényezbkben bekdvetkezG valtozas hatranyos hatassal birhat az index
teljesitményére.

Az érdekellentét lehet8ségének kockazata: A relevans Kibocsat6 vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merdlhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos dontést eredményezhet.

4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabalyozott piacra torténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és itemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgéria, a Horvatorszag, a Cseh Azsié: UusD 10
Koztarsasag, Madyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: USD 1.010 Ertékpapironként (Azsiét Jedyzési IdGszak: 2026.04.01-t6l 2026.04.29-ig (14:00
beleértve) mincheni helyi idg szerint)
Kibocsatas Napja: 2026.05.05 Potencialis Befektetdk: MinGsitett befektetdk, lakossagi
befektet6k és/vagy intézményi befektettk
Ledkisebb Atruhézhaté 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Egység: Alkalmas egység:

Az Ertékpapirokat Jegyzési Id6szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkiil megszintetheti vagy visszavonhatja.

A Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek 6sszegeUSD 62,5. Ezek a kdltségek magukban
foglaljak a termék, létrehozasaval, fejlesztésével, kibocsatdsaval és piacra helyezésével kapcsolatos Gsszes tevékenységet, beleértve a dedikalt
informacids szolgaltatas koltsédeit is. Ebbol kifolydlad az informacios szoldaltatas dija, amelyet az adott helyi UniCredit Group jogi személy nyGjt, szintén
részét képezi a koltségeknek.

Miért késziilt ez a Tajékoztato?

A bevétel felhasznalasa: Az egyes Ertékpapir-kibocsatasokbol szarmazd nettd bevételt a Kibocsatd altalanos tarsasagi céljaira, azaz nyereséq
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jedyzési garanciavallalas: Az ajanlat nem fiigg alairt underwriting (jegyzési garanciavallalasi) szerzodéstol.

Az ajanlattételre vonatkozé lényedes dsszeférhetetlenségi okok bemutatésa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugyndke; az
UniCredit S.p.A. az Ertékpapirok Elstdledes Fizetd Ugyndke; az UniCredit Bank GmbH az Ertékpapirok szervezdje.



Pe3tome

Pasgen 1 — BbBefeHHe, CbAbPXKaLL0 NpeaynpexaeHus

Tosa Pe3iome criefiBa [1a Ce YeTe KaTo BbBegeHWe KbM ba3oBKs MPOCMeKT.

BcsiKo pellieHue 3a MHBeCTHpaHe B LieHHUTe KHiKa TPA6Ba Aa Ce 0CHOBAaBa Ha pasrfexiaHe Ha ba3oBKs NpOCMeKT B HeroBaTa UsoCT OT CTpaHa Ha
MHBECTUTOPA.

MHBecTUTOpMTE MoraT aa 3ary6ﬂT uenua MHBeCTUpPaH Kanutan Unun 4acT OT Hero.

KoraTo WcK, CBbp3aH C MHGOpMaLMATa, CbAbprKalla ce B To3W ba3oB mpocnekT, 6bhe npeasseH npej, Cbf, 6M MOT0 43 CE HANMOXK MLLeUbT
WMHBECTUTOP, CbIMAcHO HALMOHANHOTO 33aKOHOAATENCTBO, [@ MOHece PasHOCKMTe 3a NpeBof Ha ba3oBMA NpocneKT (BKIOYMTENHO BCAKAKBM
JOMbHEHMS, KaKTO M OKOHYATEHUTE YCN0BMA), NPeAM 3an04BaHe Ha Cbe6HOTO NPOM3BOACTRO.

[paK4aHCKa OTrOBOPHOCT HOCAT CamMoO NMLATa, KOMTO Ca WM3roTBWAM Pe3toMeTo, BK/OYWMTETHO W HEeroBusA MpeBof, HO Camo ako PestomeTto e
noasex<aaLlo, HeTOYHO MK Hernoc/1e0BaTesIHO, KOraTo Ce YeTe 3aefHo C ApyrkTe 4acTy Ha ba3oBMA NPOCNEKT WKW aKo He NpefocTasd, KoraTto ce
yeTe 3aefHO C ApyruTe 4acTW Ha ba3oBMA NPOCMEeKT, K140Ba VIHqJODMaLlMH, KOATO Aa noanomMmorHe MHBECTHUTOPUTE NpH NpeueHKTa UM Oanu aa
WMHBECTUPAT B LIeHHUTEe KHWXKa.

MpeacToun ga 3aKynuTe NPOAYKT, KOWTO He e NPOCT W MoXKe Aa 6bae TpyaeH 3a pa3bupaHe.

LeHHu KHuxa: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0O005693996)

Emumerm: UniCredit S.p.A. ("EMUTeHTBLT" 1K "YHUKpeguT" 1 YHUKpeauT, 3ae4HO CbC CBOMTE KOHCONMMAOMPAHW ObLEPHW APYXKecTBa, "YHHKpeauT
pyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanus. TenedoHeH Homep: +39 02 88 621 — YebcanT: www.unicreditgroup.eu.
NoeHTUOUKATOPBT Ha toprandecko nuue (LEI) Ha EmmTeHTa e: 549300TRUWO02CD2G5692.

KomnemeHmeH opaaH: Kom1cKs 33 Haa3op Ha drHaHcosKa cexkTop ("CSSF"), 283, route d'Arlon L-1150 Mokcembypr. TenedoHeH Homep: (+352) 26 25
1-1.

/Jlama Ha odobpeHue Ha ba3oBusi npocnekm: ba3oBuAT NnpocnekT Ha YHWKpeauT C.n.A (UniCredit 5.p.A) 3a eMUTHMpaHeTo Ha LieHHW KHW»Ka ¢ EamH ba3os
aKTMB M C HAKONKO ba3oBK aKTMBM (C (HaCTMYHA) 3alMTa Ha KanuTana), ogobpeH oT CSSF Ha 4 aBrycT 2025 r., KaKTo e A0MbABaH NepuoguyHo, U
PErncTPaLMOHHKUAT OOKYMEHT Ha YHWKpeguT C.n.A., opobpeH oT CSSF Ha 4 asrycT 2025 r., KaKTO e [0MbfBaH NepuogMyHo, KOWMTO 3aefHo
npeacTasnaBaT 6a308 NpocnekT ("Ba3oBUAT NPOCNeKT"), CbCTOoALW, Ce OT OTAEHU AOKYMEHTM MO CMMCbAa Ha 4yn. 8, map. 6 oT PernameHT (EC)
2017/1129, KaKTo e M3MeHsH NneproguyHo ("PernameHTBbT 3a npocnekTuTe").

Paspen 2 — KnoyoBa HHpopMaL s 3a EMUTEHTA

Kot e EMUTEHTBHT Ha LieHHUTe KHWXKa?

YHUKpeauT e akLUMOHEPHO APYXKeCcTBo, y4pefeHo B MTanmsa CbrnacHo MTanMaHCKOTO 3aKOHOLATeNCTBO, C PErMCcTPMPaH 0prC, raBHO ynpaBieHue v
OCHOBEH LIeHTbP Ha [AenHocT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanusa. UOeHTUPHUKATOPLT Ha topuaundecko nuue (LEl koa) Ha
YH1KpeauT e 549300TRUW02CD2G5692.

OCHOBHH [,eHHOCTH Ha EMUTeHTa

YHWKpeauT e naHeBponerncka TbproBcka baHKa C M3KNKOYMTENHO npeanaraHe Ha yenyru B Mtanus, FepmaHus, ABCTpus v LleHTpanHa v M3TouHa
EBpona. Llenta Ha YHWKpeauT e Aa AaBa Bb3MOXHOCT Ha OBLIHOCTWMTE Aa HanpenBaT, KaTo NpPefoCTaBA BMCOKOKAYECTBEHW YCIYIM 3@ BCHMUKM
3aMHTEPeCcOBaHW NKLA, OTKIOYBAMKKM NOTEHLMANa Ha CBOMUTE KIMEHTWU W Ha XopaTa Ccu B UAna Espona. YHUKpeauT obcny»keBa oKono 15 MunvoHa
KNWEHTW B CBETOBEH Malab. YHMKpeauT e opraHu3vpaHa B neT reorpadcku 06nactv (bu3Hec nogpasgeneHuns) u Tpy GabpuKkK 33 NPOLYKTH,
KopropaTueHW, MHAWBWAYANHM W PELLEHKMA 33 NAALLAHKA.

Ma)Kop1TapHH aKUHOHepH B EMUTEHTa

Hukoe dr3nUecKo MK KPUOUYECKO NULE He KOHTPoAMpa YHUKpeaunT no cMKUcbAa Ha Y. 93 oT 3akoHopateneH aekpeT Ne 58 oT 24 despyapu 1998
r. ("3akoHa 3a pMHAHCOBHUTE YCNYrK"), KAKTO e M3MeHeH. KbM 28 anpun 2025 r. 0CHOBHMTE aKLIMOHEPH, KOMTO Ca OMOBECTH/IH, Ye NPUTEXKaBaT NPAKo
WM HeNPAKO, 0THOCKMMO y4acThe B YHMKpeauT, Ha ocHoBaHKWe Y. 120 oT 3akoHa 3a dMHaHCoBKTe yayru, ca: bnekPok Mpyn (BlackRock Group) (akuwmu:
114 907 383; npuTexaBaHu 7,377%) W KenuTbn pUCbpY eHA MEHWOXMBHT KamnbHW (Capital Research and Management Company) (akumu:
80 421 723; npuTexkaBaHu 5,163%).

CaMOIMYHOCT Ha U3NbLIHUTENTHWUA AUPEeKTOp Ha EMUTeHTa
M3MbAHUTENHWAT AMPEKTOpP Ha EMUTeHTa e r-H AHgpea Opyen (Andrea Orcel) (TnaBeH M3mbaHWTeNeH AupeKTop).
CaMONIMYHOCT Ha OAUTOPUTE Ha EMUTEHTa

OQMTOPCKOTO APYXKEeCTBO, HA KOETO € Bb3/10XKEH HOPMATUBHO YCTAHOBEHWAT CHETOBOLEH HaA30p Ha EMUTEHTA 3a AeBeTroauwHuaA nepuon 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e apy»<ecTBo, y4pefeHo CbrlacHO 3aKOHWTe Ha MTanus, Bn1caHo B [pyrKecTBeHWsA permcTbp Ha MuniaHo nog,
Homep 00709600159 u perncTpupaHo B PerncTbpa Ha 3agb/mkuTenHuTe ogutopu (Registro dei Revisori Legali), nogabpyaH 0T MWHMCTBPA Ha
MKOHOMMKATa U GUHAHCKTE, C perncTpaumnoHeH Homep 70623, ¢ perucTpupaH oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, UTanus.

KakBa e kntouyoBaTa ¢pHMHaHcoBa UHOPMALMS OTHOCHO EMUTEHTa?

YHUKpeguT vn3sneve 1M3bpaHaTa KOHCONMAMPAHa GWHAHCOBa MHGOPMALMA, BKIKYEHa B TabnuuaTta no-4ony, 3a roamMHITe, NPUMKNYBalM Ha 31
aexkemspu 2024 1.1 2023 ., OT 0AUTHUPAHUTE KOHCONMAMPAHK PUHAHCOBKM 0TYETH 3@ GMHAHCOBATA MOAMHA, NPUKAOYBALLA Ha 31 aexkemspu 2024 T.
n 2023 r. M3bpaHaTa KoHconMaupaHa prHaHcoBa MHGOPMaLMa, NPUKIoYBaLLa Ha 30 centemBpu 2025 . 1 nper3yncieHa kbm 30 centemepu 2024
r., BKIKYeHa B Tabnuuata no-gony, e u3snedeHa OT HEOAWMTMPaH KOHCOMMAMPaH MexauHeH dMHaHCoB Aoknan Kem 30 centemspu 2025 r. —
CbobLLeHMe 3a npecaTa. CTOMHOCTWTE No-40/Y 33 NO3ULMKUTE Ha 0TYeTa 33 NMPUXOAMTE W Pa3XoauTe M banaHca ce 0THACAT 40 NpeknacuduumpaHmTe
CXEeMM.

OTYeT 3a NPUXOAUTE U pasxoauTe

3a rofMHaTa, NpUKYKUIa Ha 3a feBeTTe MeceLa, NPUKIIYMUIN Ha
MunuoHu espo, 0cBeH Kbdemo e  31.12.24 31.12.23 31.12.23 30.09.25 30.09.24 30.09.24
nocoyeHo (*) (**) (***) (****) (*****) (******)



odumupaH HeodumupaH

HeTHW n1xeun 14 358 14 005 14 005 10 302 10699 10707
Takcu 8139 7 565 7 463 6 463 6 248 6163

MpoBKM3KK 3a 3arybu no 3aemu (LLPs) (641) (560) (548) (305) (283) (283)

Mprxoau OT Tbprosus 1739 1743 1845 1264 1405 1469

U3mepuTen Ha dHrHaHcoBUTE

pesynTaTtu, M3Mon3eaH OT EMWTEHTa

BbB  PWHAHCOBMTE  OTYETM  KaTo 15439 14 366 14 372 11922 11959 11 946
onepaTyBHa neyanba (bpyTHa

onepaTWBHa neyanba (3ary6a))

HeTHa meyan6a (3aryba) mo AaHHW Ha

9719 9 507 9507 8 748 7 750 7 750
[pynaTa
banaHc
3a roguHaTa, NpUKNKYUAG Ha 3a geseTTe CTOMHOCT KaTo
meceLa, pesynTar oT
MPUKIYUIN HA lMpoueca Ha
HafA30peH nperneg
MwnuoHM  eBpo, OCBEH KbfeTo e 31.12.24 31.12.23 31.12.23 30.09.2025 v oueHKa (MHMO
MOCOYeHo * ) ") ) 31.12.2024 1)
ooumupaH HeodumupaH

0610 aKTUBH 784 004 784 974 784 974 880 555 HEeNpUIoXKMMo
Ctapww (MbpBocTeneHeH) abar (Senior
debt) HenpWIoXKKUMO HenpWI0XKKUMO HenpWIoXKKUMO HenpuI0XKMMO HenpWI0XKKUMO
ggﬂfi?e“ Apnr (Subordinated  debi) 6 649 7 688 7 688 HEMpPUNOXKMUMO HEeNpUIoXKNUMo
33eMM U B3EMaHWs OT KAWEHTH (HeTo)
[udeHmMupuyupaHu B
npeknacuguyupaHume 418 378 429 452 429 452 435 863 HEenpUIoXKMUMo
KOHConudupaHu omyemu Kamo “3aemu
3a KnueHmu”(“Loans to customers”)]
[enos3nTu oT KIMEeHTH 499 505 495716 495716 507 480 HenpuNOXXMmo
COBZIEEs BTG HE SALboHEnE 3 62 441 64 079 64 079 68 994 HeMpPHUAOXKMMO

lpynata

KoeduumeHT Ha 6a30BMA CO6CTBEH

KanuTan oT nbpeu pen (CET1) wnu apyr

NPUNOXKKUM NpyAeHLMaNeH KoedULMeHT 15,96% 16,14% 16,14% 14,76% 10,49%
Ha  KanmuTanoBa  afeKBaTHOCT B

3aBMCUMOCT OT emmcHaTa (%)

061110 KanuTanoBo CbOTHOLLEeHHe (%) 20,41% 20,90% 20,90% 19,09% 14,86%

KOEd)VILLVIEHT Ha NBbPHUOXK, U34KUC/IeH
CbrNacHO MPUWIOXKUMATa perynaTtopHa 5,60% 5,78% 5,78% 5,22% 3%
pamKa (%)
*) ®urHaHcoBaTa MHPOPMaLWA, 0THACALLA ce 33 PUHAHCOBATa rOAWHA, NPUKYBALLA Ha 31 fekeMBpy 2024 1., e U3BMeYeHa 0T OAUTHUPaHUTE KOHCONMAUPAHU GUHAHCOBM OTHETH
Ha YHWKpeauT KbM W 33 roamMHaTa, NprktoyBalla Ha 31 gexemspu 2024 r., KOMTO ca 0AUTUPaHKW 0T KPMG S.p.A., BHLUHWTE O4MTOPH Ha YHHUKpeauT.

**) CpaBHWUTENHUTE AaHHW KbM 31 nekemBpu 2023 T. B Ta3W KO/OHA Ca npensymcnenuy. CymaTa, oTHacawa ce fo 2023 r., ce pa3nyyasa 0T Te3u, Ny6/InKyBaHu B ,KOHCONMAMpaHU
[LOKNagM 1 CYeTOBOAHM 0TYeTH 3a 2023 1. (2023 Consolidated Reports and Accounts).

(***) KakTo e ny6nunKyBaHo B ,,KOHCONMAMPaHK LOKNAAW U CHeTOBOAHKM 0T4HeTH 3a 2023 r.“ (2023 Consolidated Reports and Accounts).



(%) ®urHaHcoBaTa MHPOPMALMA B OTHETA 33 NPUXOLMTE M Pa3XomTe 1 6anaHca, oTHacAwa ce go 30 centemepwu 2025 ., € M3BNEYEHa OT HEOAWUTUPAHKUA KOHCONMAMPAH MEXKAUHEH
noknag kbm 30 centemspu 2025 1. Ha YHUKpeauT — cbobLLieHMe 3a npecaTa.

(2

B MpeknacndurLmMpaHns 0TYeT 33 NpMXoauTe U pasxoauTe 3a 2025 r. CpaBHUTENHUTE AaHHM, nper3yncieHn kbm 30 centemspu 2024 r., ca M3B/eYEHU OT HEOAWTUPaHKA
KoHconuanpaH mexkanHeH aoknag kem 30 centemspu 2025 1. Ha YHUKpeauT — cbobLueHKe 3a mpecaTa.

(owns)

®uHaHCoBaTa MHGOPMALIMA B 0TYETA 3a NPUXOAMTE M pa3xoauTe 3a 30 centemepu 2024 T. e M3BMeYEHa OT HEOAUTUPAHMUA KOHCONMAMPAH MeXKAUHEH GUHAHCOB AOKNAL KbM
30 cenTemBpu 2024 r. — cbobLLeHHWe 33 npecarTa.

[Gaiaa}

CyMMTE He Ce OTHAacAT 3a MpeKnacuduLMpaHK cxemu. Te ca WU3BNeYeHW 0T KOHCONMAMPaHUTE GUHAHCOBM OTYETH - BENeXKM KbM KOHCONMMAMPaHW CYETOBOLHM OTYETH
(consolidated accounts).

KoM ca oCHOBHWTE pUCKoBe, crneuudHUHHU 3a EMUTEHTa?

MoTeHUMANHUTE MHBECTMTOPM TpsibBa Aa WMAT MpeaBua, Ye B C/lydal Ha HaCTbMBAHE Ha HAKOW OT MOCOYEHWTEe MO-A0MY PUCKOBKM GAKTOPH
CTOMHOCTTa Ha LieHHUTE KHUXKa MOXKe [1a Ce Hamarnu v Te [1a NPeTbpnaT Mb/Ha 3ary6a Ha MHBECTUUMATA CH. CNIeiHUTE PUCKOBE Ca OCHOBHW PUCKOBE,
cneunduyHH 33 EMUTEHTA:

PuckoBe, CBbp3aHH € pAeiHOCcTMTe Ha YHUKpeauT Mpyn B pasnuuHU reorpadcky pavioHH: Bbhpeky ye AerHOCTTa Ha pynaTta e CblyecTBeHOo
CBbP3aHa C MTanua 1 cnefoBaTenHo CbC CbCTOAHMETO Ha HeMHaTa MKOHOMKKA (MTanua cecTaenasa NpubnmsnTenHo 44% oT NpuxoauTe Ha MpynaTta
npe3 NbpBMTe AeseT mecela Ha 2025 ., U34nCneHn KaTo cyma oT MTanus, Fepmanus, ABcTpus, LieHTpanHa 1 M3TodHa EBpona v Pycus), YHHUKpeauT
I'pyn NPMUCBLCTBA M B FepmaHua (CbCTaBnsBalla NpUMBAN3MTeNHO 22% OT NpUXoauTe Ha IpynaTa npes nMbpBuTe AeBeT meceua Ha 2025 r.), B ABCTpHA
(cvcTaBnABaLya npubnmsnTenHo 10% ot npuxoguTe Ha pynaTa), B LieHTpanHa 1 M3TouHa EBpona (CbcTaBnagalla NpubnnsmTenHo 19% ot npuxoguTe
Ha 'pynaTa 1 obxBalaia Yewkata penybnuka n Cnosakus, YHrapwsa, CnoeeHus, XepBaThs, bbarapus, PymbHKMa, bocHa 1 XepueroBrHa v Cbpbus).
YHUKpeamT CblLo Taka MMa MapruHanHu AerMHocTH B Pycusa (NpubnunsmnTtenHo 5% oT NpuxoauTe Ha I'pynaTta npe3 nbpeyTe AeBeT mecela Ha 2025 T.).
CTOMHOCTTa Ha eKCMO3MLMATa KbM TAX € HamarneHa (BKMNHYMTEeNHO Mpes3 MbpBuTe AeBeT mecela Ha 2025 r.) cnef, HavyanoTo Ha Kpy3aTa B YKparHa.
leorpadcKOTO pas3npocTpaHeHne Ha YHUKpeOuT Ipyn CbLyo Taka Lie NPOAL/IKK 3 A M3N1ara Ha PUCKOBE W HECUIYPHOCTK C Pa3fiMyeH xapaKkTep v
MaLLab, KOUTO 3aCAraT BCAKA OT Pa3/IMYHUTE AbPXKABM, B KOMTO TA OMNEPMPa, M KOUTO BMXa MOr/in Aa 6b4aT No-COXHKW MO OTHOLLEHWE Ha AbPXKaBK
M3BbH EBPOMEMCKKA Cbio3. Mo-CneumanHo — AbpXKaBuTe oT LieHTpanHa 1 M3TouHa EBpona MCTOPHUYECKK Ca NPEXKMBSABANIM HECTABUTHU KanMWTanoBK U
BanyTHM Na3apu, YeCTO CbYeTaHW C NOUTHYECKA, MKOHOMWYECKa U GMHAHCOBA HECTabUIHOCT (B MOMEHTa NOTEHLIMANHO yBeMYeHa Nopagu Kp13aTta
B YKparHa). Pa3BMTHETO Ha reomnonMTMYecKMs Ner3aXk nMpofAb/mKaBa Aa 6bhe Nof HempeKbcHaTo HabnwheHWe 0T CTpaHa Ha YHWKpeauT, KaTo
TeKyLWwMTe GaKTOPK, BKIIUYUTETHO HEOTAABHALIHWTE U NOCTOAHHO Pa3BMBALLM Ce PeLLeHMA Ha TbProBCKaTa NonMTuKa Ha CALLL 61xa mornun aa umat
NOTEHLMANHW NOCNeAMLM 33 CBETOBHWUTE TbPrOBCKM OTHOLLEHKSA C Bb3MOXKHKW KaKTO NMONOXKMUTENHKW (HanpyMmep HOBKW TbProBCKM NapTHLOPCTBA), Taka
W OTpULLATENHK (HanprMep Bb34eMCTBHE BbPXY M3HOCA/BHOCA) pe3ynTaTh. Tasm 061acT e B paHeH eTan Ha pa3BUTHE U NOTEHUMaNHWUTE Bb34ENCTBHS,
aKO MMa TaKWBa, BbPXY OCHOBHWTE reorpadCki 30HU Ha YHUKpeauT e bbaaT HaA/1eXKHO B3eTW NpeaBKA KaTo YacT OT HOPMAsIHUTE NpoLecH Ha
pamKaTa 3a yrnpas/ieHne Ha pucKa. KbM [ataTta Ha PerMcTpauroHHWA LOKYMEHT NMPUCLCTBMETO Ha EMUTEHTa B Pycud ro 1M3nara Ha cneunduuHm
PUCKOBE, CBbP3aHW C NPOAb/MKaBaLLaTa KpM3a B YKpaiHa. MofobHa eKcno3muma Ha pUCK M3MCKBA CbLLO Taka 0T EMWTEHTa NOCTOAHHO Aa M3M0N3Ba
3HauMTeneH 06em pecypcy 3a AMHAMMYHO YNpaBneHWe Ha PUCKOBETE M TEKYLLA OLEeHKA Ha Bb3MOXHMTE NOCNeAMLUM OT reononmMTryecKaTa Kpu3a,
KaTo CblUeBPEMEeHHO NOALbPXKAa LAMNOCTEH NPeAnasnve U YCTOMYMB MOAXOL KbM pa3npeaeneHusATa. Mo OTHOWeHWe Ha aKTUBMTE M MacKBWTe Ha
PYCKMTE AbLUEPHW Apy»KecTBa [pynaTta nma MHBeCTMLMM B Pycks upe3 AO YHUKpeZMT baHK 1 HeMHWTe AbllepHu apyxectea 000 UniCredit Garant u
000 UniCredit Leasing.

KoHconmampaHeTo No peaoBe onpeaens NpyM3HaBaHeTo Ha 06LiMTe akTWBK Ha 6 306 MWIMOHa eBpo cnpsamMo 5 597 MUIMoHa eBpo, KbM 31 aeKkemBpu
2024 r., AbMKaLL0 Ce 0OCHOBHO Ha NPOMSHA Ha GUHAHCOBMTE aKTHMBM MPU Pa3XxoAu Ha aMOPTH3aLMA 3a NpUaraHe Ha akTyanu3mMpaHua 0bMeHeH Kypc.

Kbem 30 toHW 2025 . pe3epBWTe 3a NpeoLeHKa, YAeTO TpeTMpaHe NpeABWXAa PeLmKIMpaHe Ype3 neyvantu 1 3arybu B Cy4ai Ha OTMNMCBaHe Ha
CBbP3aHWTE C TAX aKTMBK M NACKBM, Ca PaBHK Ha -2 624 MUIMOHA €BPO, MPOM3THUYALLM FNABHO OT Pe3epBa 3a NPEeOoLeHKa Ha Yy»Kaa BanyTa, NonyyeH
0T NPeobpa3yBaHETO Ha aKTUBM W NACKMBK Ha TE3W KOMMNaHWK B €BPO; MONOXKKTeNHaTa AenTa 3a 697 M1nroHa eepo cnpsamo 2024 r. B Kpast Ha roanHaTa
(-3 321 M1NKMOHA eBPO) Ce Ab/IKM MNaBHO Ha OLIEHABAHETO Ha pycKaTa pybna 3a nepuoja.

KbM BTOPOTO TpMMeceune Ha 2025 r. 3arybaTta Ha KoHTpon Hag, AO YHWKpeauT baHK Lie AoBefe 40 OTNMCBAHE Ha HETHWUTE aKTWMBM C BanaHcoBa
CTOMHOCT OT 6 426 MWNIMOHA eBpO (CbLO BKIHOYBALLM OTPMLATENHWTE pe3epBM 33 MPeoLieHKa), CbC CbOTBETCTBAL, OTpuuaTeneH edekT ypes
ne4yanébuTe W 3arybuTe, B C/ly4an Ye CbbUTUATA, [LOBENM L0 OTMNWMCBAHETO, He NPeABWXKAAT B3eMaHWst B 6pPOM; OT perynaTtopHa rnegHa Touka no
OTHOLUEHHWE Ha KanuTana OT MbpBMW pen OTPULATENHMAT edeKT, CBbp3aH C pe3epBuTe 3a npeoueHKa (-2 624 MWMIMOHA eBpo), € B OCHOBATa CH
HeyTpaneH, TbM KaTo TOM Beye e pa3r/efaH cnopes ecTecTBOTO M 3HaKa CH (CbLLO KaTo Ce B3emMaT Npeasua perynaTtopHuTe GUNTpH). Bb3aencTeneTo
Ha CLIeHapWA 33 eKCTPEMHH 3arybu Bbpxy KoeduureHTa Ha YHMKpeamT CET1 kbm centemspu 2025 . e paBHO Ha -79 6a31CHKM MYHKTa WK -93 Ba3nCHK
MYHKTA, BK/IOYUTEHO Bb3AEMCTBUETO OT NPMUCMAZAHETO Ha NparoBeTe, ako TOBa e 6110 NPMIOXKMMO KbM MOMEHTA Ha Bb3HWMKBAHe Ha CbBUTHETO.

KpeguTeH pUCK U PUCK OT BNIOWABaHe HAa KPeAWTHOTO KayecTBo: PUHAHCOBATA WM KanWTanoBaTa CTabWIHOCT, KaKTO W PeHTabWIHOCTTa Ha
YHWKpeauT pyn 3aBUCAT CbLLO OT KPeAMTOCNOCOBHOCTTa Ha KNMEHTHUTE M. HeouyakBaHa NpoMsiHa B KPeAMTOCNOCOBHOCTTA Ha KOHTpareHTa u3nara
[pynaTa Ha pUCK OT MPOMSAHA B CTOMHOCTTA Ha CBbp3aHaTa C Hest KpeAMTHA eKCNO3MLMSA, KOBTO M3MCKBA YaCTUYHO MK MbIHO 06e3leHsBaHe. To3u
KpeaMTeH PUCK e MPMCbLL U CbLIECTBEH 33 TPagMUMOHHATa AeMHOCT No NpefocTaBsHe Ha KpeauTw. Kbm 30 centemspu 2025 r. CTOMHOCTTA Ha
HeobC/y»KBaHWTe ekcno3uumu (,NPE®) Ha YHWKpeauT 'pyn e paBHa Ha 11,6 M1avapaa eBpo (C 6pyTHO CbOTHOLLEHWE Ha HEOBC/TYXKBAHWTE eKCMO3MLMK
oT 2,6%), HamanABala Ha rogvwHa 6a3a; akuMMTe Ha NPOBM3MMTE Ccpelly 3arybu no Kpeguth (,LLP“) ca paBHM Ha 5,2 munvapaa eBpo CbC
CbOTHOLLEHKWE Ha NOKPUTHE OT 45,4%. Kbm 30 cenTemBpum 2025 r. HeTHMTe NPE Ha rpynaTa Bb3nu3aT Ha 6,3 munuapaa espo. COR Ha YHuKpeauT Mpyn
e npu 10 6a3uncHu nyHKTa KbM 30 cenTemBpu 2025 ., @ HaCnarBaHeTo Ha pynaTa Npy M3BbpLUBAHE Ha eKCMO3UWLKK e NpubnusuTenHo 1,7 munvapaa
eBp0.YHMKpeauT pyn e Cblyo Taka M3N0XeHa Ha HeTPagUUMOHEH KPeaMTeH PUCK HAa KOHTPareHTa, Bb3HWKBALL, B KOHTEKCTA Ha MperosopuTe 3a
[Or0BOPM 33 JepuBaTH W peno CAeNKW (perno) 3a LUMPOK CNeKTbp OT NPOAYKTH, aKO KOHTPAreHT He MOXKe O3 M3Mb/IHK 3a4b/MKEHHUATA CU KbM
YHUKpeguT Mpyn.

PUCKOBe, CBbpP3aHHU C eKCno3uuuaTa Ha YHUKpeauT Mpyn KbM gbpKaBHU gbnrose: Kbm 30 centemBpu 2025 I. cyeToBOAHATa CTOMHOCT Ha
EKCMO3MLMKUTE KbM ObpXKaBHM Abnrose Ha YHUKpeauT I'pyn Bb3nm3a Ha 133 274 munuoHa espo (116 130 munvoHa eBpo kbM 31 aekemspu 2024 1),
0T KOWTO OKONO 74% ca KOHLUEHTPUPaHW B 0CeM AbpxKaBu: MTanua (48 219 munuoHa eBpo), Mcnanua (17 364 munvoHa eBpo), PpaHuma (8 581
MWIMOHA eBpo), Fepmanus (8 194 munmoHa espo), ABCTpus (4 756 munmoHa espo), Yexus (4 615 munmoHa eBpo), CbegUHEHUTE aMepPUKaHCKM LWATH
(3 508 mumoHa eBpo) M PymbHMA (3 184 munuvoHa eBpo). M10-N0WOTO CbOTHOLWEHWE MEXAY Bb3BPbLUAEMOCTTa Ha AbpPXKaBHWTE 06/Mraumy M
CbMNOCTaBUMMA MOKa3aTeN 3a 6e3PUCKOBKA TMXBEH MPOLEHT, NMOHMXABAHETO Ha PEMTMHIA Ha ObpPrKaBeH CyBEeKT MOXKe [a OKaxKaT OTpuLaTenHo
Bb3/[ENCTBME BbpPXYy CTOMHOCTTA Ha MOPTQenna 0T LeHHWU KHWMXKA Ha YHWKpeauT, KOeTo Moxe fa 6bhe B yWbpb Ha KanuTanoBaTa Mo3vuUMA M
0MepaTUBHUTE Pe3ynTaTh Ha EMUTEHTA, BbNPEKK Ye He e MMANo NPU3HALM 33 HensnbiHeHWe npe3 2025 r. EKCNo3MUMATa Ha ObPXKaBHUA ObAT HA
I'pynata Kbm Pycua (639 mmnvoHa eBpo Kbm 30 cenTemBpu 2025 I.) € NOYTK HANBLHO AbpXKaHa OT PyCKaTa KOHTPO/IMPaHa baHKa B MeCTHA BanyTa M
CbOTBETHO KNnacMuLMpaHa B 6aHKOBaTa KHMra.



B LOMb/IHEHWE KbM eKCMO3MLKMKUTE KbM AbPXaBHKW Ab/r0BK LEHHM KHMXKA TPAbBa Aa Ce B3emMaT npeaBup 3aemMuTe, NpeoCTaBeHW Ha LeHTPanHUTE U
MECTHWTE MPaBMUTE/ICTBA U AbPXKaBHW OpraHu, KOMTO Bb3Nn3aT Ha 27 004 muivoHa eBpo Kbm 30 centemBpu 2025 1. (kbM 31 gexkemBpu 2024 1. Te
Bb3/1M3aT Ha 26 515 MWI1OHa eBpo).

JlukBudeH puck: YHvKpeguT pyn e U Wwe 6bae U3M10XKeHa Ha Bb3MOXKHOCTTA Aa He MOXe Aa M3Mb/HW HAcTosAWMTe M BbaelmTe CH, 04aKBaHU K
HenpeaBWOEHW 3a0b/MKEHWUSA 338 NapPUYHK MNaLlaHWA W OOCTaBKM, 63 TOBA 13 BMIOLLW eXKeHEeBHWTE M omnepaLyu WK GUHAHCOBOTO M CbCTOAHME.
JIMKBMAHWTE PUCKOBE, CNeLMbUYHK 33 AeMHOCTHUTE Ha YHUKpeauT, ce 0THacAT [0 pUCKoBeTe 0T UHAHCMpaHe/na3apHa NMKBUAHOCT U pUCKoBeTe OT
HecboTBeTCTBME/HenpeaBuaeHH CbbUTHA. Kbm 30 toHK 2025 T. . KoedUUHMEHTLT Ha NOKPUTHE Ha NMKBMAHOCTTA ("LCR") Ha YHWKpeauT 'pyn e paseH
Ha 142%, pokaTo KbM 30 toHW 2024 I. e paBeH Ha 146% (M34MCNeH KaTo cpeaHaTa CTOMHOCT Ha 12-Te Hal-HOBM KoedWLUMEHTa B Kpas Ha Mecella).
KbM 30 toHK 2025 . KoepULMEHTLT Ha HETHO CTabWIHO PrHaHcKpaHe ("NSFR") e 128%, nokaTo kbM 30 toHKW 2024 . e paBeH Ha 129%. PerynaTopHuTe
roKasaTeNu 3a NMMKBUAHOCT KbM 30 centemspu 2025 r. ca cnegHuTe: i) LCR Hag 140%, ii) NSFR ocHoBHO Hag, 125% v iii) CbOTHOLEHWE Ha KpeauTuTe
KbM [erno3unTuTe, paBHo Ha 86%.

PuckoBe, cBbp3aHHU C U3UCKBAHMUATA 33 afleKBATHOCT Ha Kanutana: Cnep pesyntatute oT SREP 3a 2024 r. KanMTanoBUTE WU3WCKBAHWSA, KOMTO
TpsA6Ba Aa 6bAaT U3Mb/HEHW 0T YHUKpeauT, BKtouBaT P2R npu 200 6a3ucHu NyHKTa (MMHMMYM 1,13% KaTo KanuTan 3a CET1 1 1,50% KaTo KanuTan
0T NMbPBH pef), KoedruMeHT Ha NMBLPUOXK (P2R-LR) 0T Hyna 1 6e3 ONbAHUTENHM M3UCKBAHKWA 33 TMKBMAHOCT. KbM cenTemspu 2025 . YHuKpeauT
e OTbXXHa Aa nogabpxKa: i) OCR npu 10,49% no oTHoweHue Ha CET1, npu 12,36% Mo OTHOWeEHKWe Ha Nbpeu ped v nNpu 14,86% no OTHOLLEeHWE Ha
06LWKA KanuTan, 1 ii) OLRR npu 3% Ha KoHconuaunpaHa ocHoBa. Kbm 30 centemBpu 2025 . KOHCONMAMPAHWAT KanuTan 3a CET1, koedULMEHTHUTE Ha
MbPBO HUBO M 06LLMSA KanuTan ca paBHW Ha CboTBeTHO: 14,8%, 16,5% 1 19,1%, aokaTo LRE e 5,2%. KaTo usno peayntatsT oT SREP 0T 2024 r., 06061eH
oT P2R, e B CbOTBETCTBHE C OL|EHKATa Ha NPeAMLLHUTE FOAMHU W HAMA APYrH Bb3AeMCTBMS, NPOM3THYALLM OT TOBA, CBbp3aHu ¢ 2024 r. OcBeH ToBa
BC/eACTBME Ha CbobLLEHWETO, Nony4eHo oT SRB 1 baHKa Ha UTanua npe3 anpun 2025 r., YHUKpeauT Tpsabea Aa cna3Ba Ha KOHCOMMAMpaHa OCHOBa: i)
M3ncKBaHeTo 3a MREL, paBHO Ha 22,18% oT RWA — nntoc NpPUIOXUMOTO M3UCKBAHE 3a KOMBWHMWpaH bydep (,CBR") — 1 5,98% 3a eKcnosuumu c
NUBBPUAXK KoeduuneHT (,LRE"); 1 nogymHeH MREL (T.e. KOWTO TpsA6Ba Aa 6bAe M3Mb/HEeH C NOAYMHEHWU MHCTPYMEHTH), paBeH Ha 14,49% ot RWA
nac NpunoxkmmoTo CBR — 1 5,98% 3a LRE.

Paspgen 3 - KniouoBa uHdopmaLus 3a LieHHHTe KHUXKa

KaKBH ca 0CHOBHUTE XapaKTepPUCTUKHU Ha LieHHUTe KHKXKa?
Bup Ha npoaykTa, ba3oB akTKB U dopma Ha LieHHUTe KHUXKA
Buod Ha npodykma: (Quanto)

ba3oB akmus: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / PedepeHTHa LeHa: LieHa
Ha 3aTBapsHe)

LIeHH1Te KHWXKA Ca YpefeHW OT MTA/IMAHCKOTO 3aKOHOAATeNncTBO. LIeHHWTe KHWXKA ca ObAr0oBM MHCTPYMEHTW B Be3HanMuHa novmeHHa ¢opma
CbIMACHO UTANMaHCKKWA KOHCONMAMPAH 3aKoH 3@ GMHAHCOBOTO mocpefHWYecTBo (Testo Unico della Finanza). LleHHUTe KHWKA Lie npeacTaBnasaT
3anucK (BNUCBaHMA) U Le 6baaT PErMCTPUPaHU B KHUMMTe (PerncTpuTe) Ha KnprHroBaTa cMcTema. MNpexsbpiaHeTo Ha LieHHMTe KHKXKa Ce M3BbpLLUBA
ype3 perncTpaums no CbOTBETHUTE CMETKM, OTKPUTH B KnMprHroBaTa cucTema. MexkayHapoaHHUAT MOEHTUPHUKALMOHEH HOMEP Ha LEHHUTE KHWXKa
(ISIN) Ha LieHHWTe KHW»Ka e nocoyeH B Pasgen 1.

EmuTHpaHe U Cpok

LieHHUTe KHMXKa e 6baaTeMuThpaHu Ha 05.05.2026 B amepuKaHcky gonapuy (USD) (“MocouyeHaTa BanyTa") KaTo HalM-mHoro 10.000 CepTuduKaTa.
LIeHHHUTE KHWKa ca C onpeseneH Cpok.

06wa nHpopmauus

Jluxsa

Bbpxy LIeHHMTe KHWXKa He Cce HaunCABa IMXBa.
06paTHO M3KynyBaHe

Ipu ycnoBwue Ye He e HacTbNKA CnyyYan Ha KoHBepTHpaHe (Conversion Event), LieHHWUTE KHWXKa Le bbaaT U3KyneHu obpaTHO Ha MNocnefHaTa AaTta Ha
nnawaHe Ha CTOMHOCTTa Ha 06paTHO M3KyMnyBaHe.

JonbnHUTeNHU AepUHULIUK U CPOKOBE 0THOCHO NPOAYKTA

Cyma 3a U34MCneHue: usD 1.000
MocnegHa aaTa Ha NnawaHe 06.05.2030
(Final Payment Date):

HauyanHa pgaTta Ha HabnogeHue
(Initial Observation Date):

MuHMMaNHa CToMHOCT
(Minimum Amount):

CTOMHOCT NpH onuu1A 3a CyMa 3a M34ncieHre
o6paTHo u3KynyBsaHe (Optional
Redemption Amount):

KoHBepTHpaHe Ha LieHHUTe KHWXa 0T EMUTeHTa: [pW HacTbMBaHe Ha efvH WK NoBeYe C/ly4an Ha KOHBepTHMPaHe (HanpumMep CbbUTUe 3a 3aMsHa
Ha MHAEKC e HaCTbNWMO (HanpUMep M3YMCIIABAHETO MK Ny6NMKYBaHETO Ha ba30BKs MoKasaTes e npeycTaHOBEHO 3a HeomnpeaeseHo Bpeme WM 3a
MOCTOAHHO) M HAMA NOAXOASALL 3aMecTBall, 63a30B aKTHMB UMK He MOXKe Aa 6bae onpedeneH Takbs) ("CiyyasT HAa KOHBepTUPaHe") EMUTEHTLT MOXKe
[a KoHBepTWpa LleHHWTe KHMXa M Aa M M3KynW 0bpaTHO Ha lMocnefHaTa AaTa Ha nnawaHe ype3 nnawaHe Ha CTOMHOCTTa Ha CeTb/IMEHTa.
"CTOMHOCTTa Ha ceTbAMeHTa" (Settlement Amount) e Na3apHaTa CTOMHOCT Ha LIeHHWTe KHWXa C HaTpynaHaTa MxBa 3a nepyopaa Ao lMNocnegHaTa
[laTa Ha nnallaHe No NasapHWs NIMXBEH MPOLIEHT, KOMTO Ce TbPryBa Mo ToBa BPeme, 33 3a[b/HKEHUA Ha EMUTEHTA CbC CbLUMSA OCTaTbyeH CPOK KaTo
LIeHHWTe KHWYKa B paMKKTe Ha AeceT BaHKOBM [IHW Cefl HacTbNBaHeTo Ha Cy4as Ha KOHBEPTHPaHe, KaKTo e onpe/esieHo oT AreHTa Mo U34MCeHUaTa
(Calculation Agent). CTOMHOCTTa Ha CETb/IMEHTA BbB BCMUKM C/ly4au e He No-mMasnka oT MUHWManHaTa CTOMHOCT.

Onuua Ha EmuTeHTa 3a MpeacpouHo 06paTHO M3KyNyBaHe: LleHHUTe KHIMKA MOraT [a 6b4aT M3KyNeHW 06paTHO Mo BCAKO BPeme M3LS/0, HO He u
YaCTHUYHO, MO XKenaHWe Ha EMUTeHTa Ha TaxHaTa CTOMHOCT Npw onuus 3a 06paTHO 13kynysaHe (Optional Redemption Amount) Ha UK cnea AaTaTta,
nocoyYeHa B U3BeCTHe, Ny6/IMKYBaHO Ha yebcaiTa Ha EMWTeHTa, cneq, yBefoMsaBaHe Ha AreHTa no nnawanuaTa (Paying Adent) W MpuTexkaTenuTe Ha



LieHHW KHMKa (Security Holders), ako EMUTEHTLT ONpeaent, Y4e Uuanata Wam 4acT 0T CepuaTa LieHHW KHUXKa e WK We 6bhe M3UAn0 MK YacTHUUYHO
M3K/OYeHa OT NPUEMITUBKTE 3a4b/IKEHUS, HA/TMUYHK 33 NOKpKUBaHe Ha MREL M3MckBaHUATa (MREL cnyyar 3a AMckBanudurkaums (MREL Disqualification
Event).

Kopekuuu Ha CpokoBeTe W yCNOBHATA: AreHTLT M0 M3YNUCIIEHUATA MOXe 3 Kopuripa CpOKOBETe M YCI0BMATA 3a LIeHHUTe KHMXKA, aKo HacTbIK
Cy4Yam 3a KopeKuusa (Hanpymep onpegeneHa NpoMsaHa B CboTBeTHaTa KoHuenuua Ha nHaekca) ("CnyyasT 3a kopekuua' (Adjustment Event)).

CTaTyc Ha LleHHUTe KHKKA: 3ab/IKeHWsATa Ha EMUTEHTA no LleHHWTe KHWXKa NpefCcTaBnsBaT Npeku, 6e3ycioBHM, HENOAYMHEHW U Heobe3neyeHu
33ab/KEHNUA Ha EMWUTeHTa, KOUTO ca (6e3 Aa ce 3acaraT NPUBKUIErMPOBaHKTE 3aAb/IKEHWS M0 CUIATa Ha NMPUI0XKMMOTO 3aKOHOAATeNCTBO (M 6e3 aa
Ce 3acAraT UHCTPYMEHTUTE 3a CcnofensHe Ha 3arybu (bail-in), MMNNeMeHTUPaHK CbrMacHO MTaIMAHCKOTO 3aKOHOAATENICTBO)) PaBHOMOCTaBeHHM (pari
passu) Ha BCHMYKKM ApYrK HeobesmneyeHW 3a4b/IKeHHs (Pa3IMUyHK OT 3aA4b/IKEHKUATA, KOUTO NepUMOAMYHO Ca OT MO-HUCLK pef OT MbpPBOCTENeHHUTE
06/Mraumm (BKIHYMUTENHO HENMPUBKMIErMPOBAHW MbPBOCTENEHHW 06/IMraLMK U BCUUKK APYTK 33b/XKEHKWS, 338 KOMTO 3aKOHBLT N03BO/SBA A3 bbaaT
0T MO-HWCBLK pef, 0T MbpPBOCTENeHHWTe (senior) obaurauuu cnep, atata Ha eMUTMPaHE), ako UMa TaKMBa) Ha EMMTEHTA, HAcToALWM M BbaelM, a B
C/y4as Ha NbpPBOCTENEHHWUTE 06/IMraLM — PaBHOMOCTABEHH (pari passu) 663 HUKAKBO NPeAMMCTBO NOMEXAY MM,

Kbpe we 6bpaT TopryBaHu LieHHUTE KHUXKA?
[lonyckaHe A0 TbprosBu1aA: He e NoAaBaHoO 3asB/eHKWe 33 A0MNYCKaHe Ha LieHHUTe KHMXKa A0 TbProBMs Ha peryinpaH nasap.

Peructpauus: LLle 6bae noganeHo 3asBneHye 3a TbpryBaHe ¢ gercteye oT 05.05.2026 Ha cnefHWTe MHOMOCTPAHHK cMCcTeMM 3@ Tbprosus (MCT):
Freiverkehr der Borse Stuttdart (PecynupaH HeogpuyuaneH lla3ap Ha doHdosama bopca 8 LLlymeapm)

KakBH1 ca 0CHOBHHUTe PHUCKOBe, KOUTO Ca CI'IeLlMd)Ml-IHM 3a U,EHHHTE KHWXKa?

KpepuTeH p1uck Ha EMUTEHTA U PUCKOBE, CBbP3aHHU C MEPKHUTE 33 NPecTPYKTypUpaHe BbB BPb3Ka C EMUTEHTA: LieHHUTe KHWKa NpefCcTaBnsBaT
Heo6e3neyeHu 3ab/MKeHUA Ha EMUTEHTA Mo OTHOLIEHWe Ha TPUTEeXKATENIMTE Ha LIeHHW KHWXKA. CNefoBaTeHO BCAKO MWL, KOeTo Kynyea LieHHuTe
KHWXKa, Pa3ynTa Ha KPeaMTOCNOCO6HOCTTa HAa EMMTEHTA M HAMA HUKAKBW NpaBa MM NPeTeHLUMK KbM APYro NMUe BbB BPb3Ka C NO3WLMATA CU MO
LleHHWTE KHWXKa. [pUTEKATENNTE Ha LEHHW KHWXKA Ca M3MOXKEHW Ha PUCKA OT YaCTMYHa MM MbHa HEBb3MOXKHOCT Ha EMWUTEHTA A3 M3MbHW
33[Ib/KEHNS, KOUTO EMWUTEHTBLT € [AMbXKeH Aa M3MbAHWM Bb3 OCHOBA HA LIeHHWTE KHWXKA B USMIOCT WMAKM YACTMYHO, HanpuMep B Clydal Ha
HECLCTOATE/IHOCT Ha EMMTEHTa. KoNKOTO Mo-10lla e KpeaWuToCnoco6HOCTTa Ha EMMTEHTA, TO/IKOBA MO-BWMCOK € PUCKLT OT 3ary6a. B cryyai Ha
peanv3vpaHe Ha KpeaWTHWS PUCK Ha EMMTEHTa MPUTEXATeNAT Ha LeHHWUTE KHUXKA MOXKe [a NPeTbpru Mb/iHa 3aryba Ha KanuTtana cv, AopH aKo
LIeHHMTE KHMYKA NPeaBMXAaT MUHUMANHA CTOMHOCT NpW Najexa UM, OCBeH ToBa IMpUTeXKATeNUTe Ha LiIEHHKW KHKWXXa MOraT Aa 6baaT NoA/IoMKeHW Ha
MEPKHM 33 NPEeCTPYKTYpHUPaHe No OTHOLEHWE HA EMUTEHTa, aKo EMUTEHTBLT € NPob/ieMeH MK MMa BePOSITHOCT Aa CTaHe NpobriemeH. 3aabKeHnsTa
Ha EMMTEHTa No LieHHMTE KHWXKA He ca 06e3reyeHM, rapaHTMpaHW OT TPETH NMUA WM 3alUMTeHM OT CXema 3@ 3alUMTa Ha [enosuTuTe Wiu
KOMMEHCaLMOHHa CXema.

PucKoBe, CBbp3aHH € GAKTOPH, BNIMSIELL M HA Na3apHaTa CTOMHOCT: 06e3nedeHnTe CTPaHW HOCAT PMUCKa OT TOBA, Ye Na3apHUTe LieHW Ha LieHHUTe
KHW)Ka MoraT [1a NpeTbprsT 3HaUYMTE/IHWM NPOMEHM B CPOKA Ha CblUeCTBYBaHe Ha LleHHWTe KHWKa M 0T ToBa, Ye O6e3nedeHaTa CTpaHa MOXe Aa He e
B CbCTOAHMWe Aa npoaage LieHHWTe KHiKa B onpegeneH MOMeHT WK 3a onpefeneHa LieHa. MasapHaTta CTOMHOCT Ha LIeHHWTe KHWMKA, KaKTo W CyMuTe,
NoA/exaLliy Ha pasnpeneneHue no LIeHHUTe KHWKa, 3aBUCAT OCHOBHO OT LieHaTa Ha ba3oBus akTuB. Ma3apHaTa CTOMHOCT Ha LieHHWTe KHUXKa 06aue
e 6bfe MOBMMsSHA OT peauua AOMbAHWTeNnHW dakTopu. ToBa ca, inter alia, KpeAUTOCNOCOBHOCTTa HA EMMTEHTA, CbOTBETHUTE NMpeobrafaBallm
NIMXBEHW MPOLEHTHU W MPOLEHTHU Ha AOXOAHOCT, Ma3apbT Ha NOAOBHW LieHHW KHUXKA, 06LIMTE MKOHOMUYECKH, MOMTUYECKU U LMKTMUYHKW YCIIOBUS,
TbPryemocTTa W, aKo e MPUIOXKMMO, OCTABALLMAT CPOK Ha LIeHHUTe KHMKA, KaKTO W A0Mb/HUTENHW GAaKTOpH, CBbP3aHK C Ba3oBKs aKTUB, KOMTO
BNMAAT Ha Na3apHaTa CTOMHOCT.

PuckoBe, cBbp3aHu cbc CTOMHOCTTA Ha 06paTHO M3KynyBaHe: L|eHHWUTe KHWXKA Le 6baaT U3KyNeHW 06paTHO Ha TexHWA Nagexk Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTa Ha 06PaTHO M3KyMyBaHe MoXKe Aa 6bAe No-Manka 0T EMUCHOHHATA LieHa MK NMOKynHaTa LeHa. ToBa 03HauYaBa, ye
MpUTEXATENAT Ha LIeHHW KHMXKa NOCTWIa Bb3BPbLLAEMocT, ako CTOMHOCTTa Ha 06paTHO M3KyMyBaHe HaflBMLWAaBa MHAMBWAYANHATa NOKYMHA LieHa Ha
MpuTexaTens Ha LEHHW KHWXAa. AKO BanyTaTa Ha Abp)KaBaTa, B KOATO KymyBaTe TO3W MPOAYKT, MM Ha CMeTKaTa, Mo KOATO Ce mpeBexpaaT
NNaLaHMATa Nno NPoAyKTa, e PasnuyHa oT BanyTaTa Ha NPOAYKTA, UMalTe NpefBuA, Ye CbLUeCcTBYBa BanyTeH pUCK. MnallaHus Le ce nony4asaT B
pasnu4yHa BanyTa, Nopaju KOeTo KpalHaTa Bb3BPbLLAEMOCT, KOSITO LLe MOSy4YMTe, 3aBUCH OT BanyTHUA KYPC MEX[Y ABETe BaNyTU.

PuckoBe, CBbp3aHH C perynauymsaTa Ha 6eHumapkoBeTe: L|eHHWTe KHKXKA Ca OTHOCMMMK KbM BeHuMapK ("BeHUMapKbT") No cMMCbAa Ha PernameHT
(EC) 2016/2011 ("PernameHTHbT 3a 6eHUmMapKoBeTe") W C/1e40BaTe/HO CbLUECTBYBA PMCK BEHUMAPKLT Aa He 6bJe M3M0N3BaH KaTo pedepeHTHa
CTOMHOCT Ha LieHHWTe KHWKa 0T onpefieneH MOMEHT HaTaTbK. B TakbB cyyar LieHHWTe KHMKa MoraT Aa 6baaTt 0TnMcaHKu 0T 60pcaTta, KOpUrMpaxu,
KOHBEPTHUPAHW WK MOBAMSHK MO APYr HAYMH. BCAKaKBKM NpOMeHW B AafieH beHYMapK B pe3ynTaT Ha PernameHTa 3a 6eHUMapKkoBeTe br1xa Moraiv Aa
MMaT CbLUECTBEH HebnaronpuaTeH edeKT BbPXY Pa3xoaMTe 3a pedUHaHCHPaHe Ha AafeH beHUMapK UK Bbpxy PasxouTe W PUCKOBETE, CBbP3aHU C
aAMUHUCTPUPAHETO MMM ApYro yYacTve B OnpefensHeTo Ha AafeH beHUMapKk u cna3BaHeTo Ha PernameHTa 3a 6eHumapkoseTe. MoTeHUManHuTe
MHBECTUTOPWU TPABBA [a 3HaAT, Ye Ca M3NpaBeHW MPej, PMCKa, Ye BCAKAKBM MPOMEHW B CbOTBETHWMA BeHUMapKk MoraT Aa WMaT CblUecTBeH
HebnaronpuaTeH edeKT BbpXy CTOMHOCTTA Ha LIeHHWTe KHMXa 1 cymaTa, nnaTvma no TAX.

PuckoBe, CBbp3aHU C MHAEKcUTe: Pe3yntatuTe OT LieHHWTE KHWXKA, CBbP3aHW C MHAEKCH, 3aBUCAT OT Pe3ynTaTUTe Ha CbOTBETHWUA WHAEKC.
MpoMeHWTe B LieHaTa Ha KOMMOHEHTWUTE Ha MHAEKCA W MPOMEeHWTE B CbCTaBa Ha MHAOEKCA MNKW Apyrv GaKkTopy MoraT Aa MMaT HebnaronpyaTHO
Bb3[EMCTBHE BbpXY Pe3ynTaTuTe Ha MHAEeKca.

PHCKOBe, CBbP3aHH C NOTEHLHUANHU KOHGSIMKTU Ha MHTEPeCH: Bb3MOXKHO € A Bb3HUKHAT KOH(IMKTU Ha MHTEPECH MO OTHOLLIEHWE Ha CbOTBETHMS
EMMTEHT MNK NWLATE, Ha KOMTO e Bb3/I0XEHO NpeasiaraHeTo, KOeTo MOXe [a [4oBee [0 B3eMaHe Ha pelleHue Bpefa Ha MpuTexarens Ha LieHHu
KHWXKa.

Pasgen 4 — KniouoBa MHGOPMaLMS 0THOCHO NY6/IMUHOTO NpegnaraHe Ha LieHHUTe KHWXKa M/WK AONYCKaHeTo UM 10 TbProBUs Ha perysupaH
nasap

lMpu KaKBHU YCNOBUA U B KAKBH BpemeBH paMKU UHBeCTUTOPBLT MOXKe Aa UHBEeCTUpa B Ta3u LieHHa KHUra?

[Abp)XaBa Ha bbnrapus, XopeaTus, YewwKaTa AXKHno: usD 10
npegnaraHe: penybnuKa, YHrapua n CnoeawkaTta
penybnuka
EMHCHUOHHA LeHa: USD 1.010 3a LleHHa KHura lMepuopg Ha 3anvcBaHe: o7 01.04.2026 no 29.04.2026 (14:00 u.
(BKNOUMTETHO AXKHO) MIOHXEHCKO Bpeme)
[aTa Ha emUTHpaHe: 05.05.2026 MoTeHyHanHu KBanuduumpaHu MHBECTUTOPH,
WHBECTHUTOPH: HenpopecMoHanHU MHBECTUTOPK MU/WNK

MHCTUTYLUHMOHATHXU MHBECTUTOPH



Ha#-manka 1 LleHHa KHura Hai-manka Tbpryema 1 LleHHa KHu1ra
npexsbpnsema efuHuLa:
efuHHuLa:

LIeHHWUTe KHWXKa Cce NpegnaraT B pamMKuTe Ha MNepyof Ha 3anvceaHe. My6n1rMYHOTo nNpeaniaraHe Moxe fa 6b/e NPeKpaTeHo WK 0TTerNeHo 0T EMUTeHTa
Mo BCSIKO Bpeme, 6e3 [1a ce noco4sa npuymHa.

KOoMHCHOHH, HaunCnsiBaHW OT EMUTeHTa: CneundUUHMTe 33 NPOAYKTa MbpPBOHAYaNHKW Pa3xofM, BKIYEHW B EMMCMOHHATA LeHa, Bb3/M3aT Ha
USD 62,5. Te3u pa3xoau NpeAcTaBAT BCMUKM AEMHOCTH, M3BbPLIBAHWM 33, Cb3faBaHe, pa3paboTBaHe, W3[4aBaHe W MMacMpaHe Ha MPOAYKTa,
BK/OYMUTENIHO PAa3X0AMTe 33 CbOTBETHUTE MHOOPMALIMOHHK YCyry. 3aTOBA PAa3XoAMTe 33 MHHOPMALIMOHHK YCIYTH, NPefoCTaBsAHU OT CbOTBETHHMS
MECTEH OPUINYECKH MHCTUTYT Ha UniCredit Tpyn, ca BKNOYEHM.

3auo ce M3roTes To3u MpocnekT?

M3non3BaHe Ha NOCTbMIEHUATA: HETHUTE MOCTLMNEHMA OT BCAKA eMUCHs LieHHM KHWXa Ha EMMTeHTa We 6bdaT M3Mon3BaHW 3a 06LuTe My
KOPMOPaTUBHM LIEMH, T.e. 33 peanM3vpaHe Ha neyanba u/mnu xegyk1MpaHe Ha onpeaeneHy PUCKoBe.

FapaHTHpaHe: My6/1MYHOTO Npea/iaraHe HAMA Aa e NpeaMeT Ha CropasyMeHu1e 3a rapaHLms.

CbluecTBeHU KOHGIUKTH Ha UHTEpecH BbB BPb3Ka € npepanaraHeTo: YHMKpeauT Bank MmEX (UniCredit Bank GmbH) e AreHT no v3uucneHusTa
(Calculation Agent) Ha LieHHWTe KHWKa; YHUKpeauT C.n.A. (UniCredit S.p.A.) e OCHOBHMAT areHT no nnawaHuaTa (Principal Paying Adent) Ha LieHHUTe
KHWXKa; YHUKpeauT baHk TM6X (UniCredit Bank GmbH) opraHu3aTopbT (arrander) Ha LIeHHUTe KHWXKa.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the ledgal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEI) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1.

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) approved by the CSSF on 4 August 2025, as supplemented from time to time, and the registration document of
UniCredit S.p.A. approved by the CSSF on 4 August 2025, as supplemented from time to time, which together constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Austria and Central and Eastern Europe. UniCredit’s
purpose is to empower communities to progress, delivering the high-quality services for all stakeholders, unlocking the potential of its clients and its
people across Europe. UniCredit serves about 15 million customers worldwide. UniCredit is organized in five geographical areas (Business Divisions) and
three product factories, Corporate, Individual and Payments Solutions.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Legislative Decree No. 58 of 24 February 1998 (the
"Financial Services Act") as amended. As at 28 April 2025, the main shareholders who have disclosed to hold, directly or indirectly, a relevant
participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 7.377% owned) and Capital
Research and Management Company (shares: 80,421,723; 5.163% owned).

Identity of the manading director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the

Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information redarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2024 and 2023 from
the audited consolidated financial statements for the financial year ended 31 December 2024 and 2023. The selected consolidated financial information
ended 30 September 2025 and 30 September 2024 restated included in the table below has been extracted from the unaudited consolidated interim

financial report as at 30 September 2025 — Press release. The figures below for the items of income statement and balance sheet refer to the reclassified
schemes.

Income statement

As for the year ended As for the nine months ended
EUR millions, except where indicated = DS S =L D*EC = = Bff e X Efﬂt e S0 *SﬁEE s 30,35&&24
@) ) ***) (") () ( )
audited unaudited
Net interest 14,358 14,005 14,005 10,302 10,699 10,707
Fees 8,139 7,565 7,463 6,463 6,248 6,163
Loan Loss Provisions (LLPs) (641) (560) (548) (305) (283) (283)

Trading income 1,739 1,743 1,845 1,264 1,405 1,469



Measure of financial performance used by the

Issuer in the financial statements such as 15,439 14,366 14,372 11,922 11,959 11,946
operating profit (Gross operating profit (Loss))
Group stated Net profit (Loss) 9,719 9,507 9,507 8,748 7,750 7,750
Balance sheet
As for the year ended At the nine months ended Value as
outcome from
EUR millions, except where indicated . D(S)C 2 . '({E)C =3 L (Bff) 25 0 (ifﬁt) = the Supervisory
Review and
Evaluation
audited unaudited Process (‘SREP’
31.12.2024)
Total assets 784,004 784,974 784,974 880,555 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
Subordinated debt (*******) 6,649 7,688 7,688 not applicable not applicable
Loans and receivables from customers (net)
lidentified in the reclassified consolidated 418,378 429,452 429,452 435,863 not applicable
accounts as “Loans to customers”]
Deposits from customers 499,505 495,716 495,716 507,480 not applicable
Group Shareholders' Equity 62,441 64,079 64,079 68,994 not applicable
Common Equity Tier 1 capital (CET1) ratio or
other relevant prudential capital adequacy ratio 15.96% 16.14% 16.14% 14.76% 10.49%
depending on the issuance (%)
Total Capital Ratio (%) 20.41% 20.90% 20.90% 19.09% 14.86%
Leverage Ratio calculated under applicable 5.60% 5.78% 5.78% 5229, 39
regulatory framework (%)
*) The financial information relating to the financial year ended 31 December 2024 has been extracted from UniCredit’s audited consolidated financial statements as of and for
the year ended 31 December 2024, which have been audited by KPMG S.p.A., UniCredit’s external auditors.
(%) The comparative figures as at 31 December 2023 in this column have been restated. The amount related to year 2023 differs from the ones published in the “2023 Consolidated
Reports and Accounts”.
(***) As published in the “2023 Consolidated Reports and Accounts”.
(%) The income statement and balance sheet financial information relating to 30 September 2025 has been extracted from UniCredit’s unaudited Consolidated Interim Report as at
30 September 2025 — Press Release.
(G} In 2025 Reclassified income statement, comparative figures restated as at 30 September 2024 have been extracted from UniCredit's unaudited Consolidated Interim Report as
at 30 September 2025 — Press Release.
[ G| The income statement financial information relating to 30 September 2024 has been extracted from the unaudited consolidated interim financial report as at 30 September

2024 — Press release.
Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.

i)

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being materially connected to
Italy and, therefore, to the state of its economy (Italy accounted for approximately 44% of the Group’s revenues in 9M25, computed as sum of Italy,
Germany, Austria, Central & Eastern Europe and Russia) the UniCredit Group is also present in Germany (accounting for approximately 22% of the
Group’s revenues in 9M25), in Austria (accounting for approximately 10% of the Group’s revenues), in Central & Eastern Europe (accounting for
approximately 19% and covering Czech Republic and Slovakia, Hungary, Slovenia, Croatia, Buldaria, Romania, Bosnia & Herzedovina and Serbia).
UniCredit also has marginal activities in Russia (accounting for approximately 5% of the Group’s revenues in 9M25). The exposure to which has been
reduced (including over 9M25), since the start of the Ukrainian crisis. The UniCredit Group’s geographical spread will also continue to expose it to risks
and uncertainties of a varying nature and magnitude affecting each of the various countries in which it operates and which could be more complex in
relation to countries outside the European Union. Central and Eastern European countries in particular have historically experienced volatile capital and
foreign exchange markets, often coupled with political, economic and financial instability (at present potentially increased due to the Ukrainian crisis).
The evolution of the geopolitical landscape remains under continuous monitoring by UniCredit, with current factors including recent and constantly
evolving U.S. trade policy decisions, that could have potential implications on global trade relationships both with upsides (e.g. new trade partnerships)
and downsides (e.g. impact on export/import) as possible outcomes. This area is at the early stage of evolution and potential impacts, if any, on
UniCredit’s primary geographies will be duly taken into account as part of the normal processes of the risk management framework. At the date of the
Registration Document, the Issuer’s presence in Russia exposes it to the specific risks connected to the ongoing Ukrainian crisis. Such risk exposure also
requires the Issuer to constantly employ a significant amount of resources for the dynamic management of risks and ongoing assessment of the possible
effects of the geopolitical crisis, while maintaining an overall prudent and sustainable approach to distributions. With regard to the assets and liabilities
of Russian subsidiaries, the Group holds investments in Russia through AO UniCredit Bank and its subsidiaries 000 UniCredit Garant, and 000 UniCredit
Leasing.

The line-by-line consolidation determined the recognition of total assets for Euro 6,306 million vs. Euro 5,597 million as of 31 December 2024, mainly
attributable to a change in financial assets at amortised cost for the application of the updated exchange rate.

As at 30 June 2025, the revaluation reserves, whose treatment envisages the recycling through P&L in case of derecognition of the associated assets
and liabilities, are equal to Euro -2,624 million mainly arising from the foreign exchande revaluation reserve resulting from the conversion of assets and
liabilities of these companies in EUR; the positive delta for Euro 697 million vs. year-end 2024 (Euro -3,321 million), is mainly due the appreciation of
the Russian Ruble over the period.



As of 2Q2025 the loss of control over AO UniCredit Bank would determine the derecognition of net assets having a carrying value of Euro 6,426 million
(also embedding the negative revaluation reserves), with a correspondent nedative effect through P&L, in case the events leading to the derecognition
would not envisage cash-in receivables; under a requlatory perspective over CET1 capital, the nedative effect related to the revaluation Reserves (Euro -
2,624 million) is basically neutral since it is already considered according to its nature and sign (also taking into account regulatory filters). The extreme
loss scenario impact on UniCredit CET1 ratio as of September 2025 is equal to -79bps or -93bps including impact from threshold deduction, if this were
applicable at the time the event occurs.

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the UniCredit Group also depend
on the creditworthiness of its customers. An unexpected change in the creditworthiness of a counterparty exposes the Group to the risk of a change in
the value of the associated credit exposure, requiring it to be partially or totally written down. Such credit risk is inherent in, and material to, the
traditional activity of providing credit. As at September 30, 2025, the value of the UniCredit Group’s non-performing exposures (“NPEs”) was equal to
Euro 11.6 billion (with a gross NPE ratio of 2.6%), decreasing Y/Y; the stock of loan loss provisions (“LLPs”) was equal to Euro 5.2 billion with a coverage
ratio of 45.4%. As at September 30, 2025, the Group’s net NPEs stood at Euro 6.3 billion. The UniCredit Group’s CoR stood at 10 bps as at September
30, 2025 and Group’s overlays on performing exposures was approximately Euro 1.7 billion. The UniCredit Group is also exposed to the non-traditional
counterparty credit risk arising in the context of negotiations of derivative contracts and repurchase transactions (repos) on a wide range of products if
a counterparty becomes unable to fulfil its obligations towards the UniCredit Group.

Risks associated with the exposure of the UniCredit Group to sovereign debt: The book value of sovereign debt securities exposures of the UniCredit
Group as at September 30, 2025 amounted to Euro 133,274 million (Euro 116,130 million as at December 31, 2024) of which about 74% is concentrated
in eight countries: Italy (Euro 48,219 million), Spain (Euro 17,364 million), France (Euro 8,581 million), Germany (Euro 8,194 million), Austria (Euro
4,756 million), Czech Republic (Euro 4,615 million), United States of America (Euro 3,508 million) and Romania (Euro 3,184 million). Worsening of the
spread between the return on government bonds and risk-free benchmark rates, downgrading of a sovereign entity’s rating might impact negatively the
value of UniCredit’s securities portfolio may be detrimental to the capital position and operating results of the Issuer, although there were no indications
of defaults over the course of 2025. The Group’s sovereign debt exposure to Russia (Euro 639 million, as of September 30, 2025) is almost totally held
by the Russian controlled bank in local currency and accordingly classified in the banking book.

In addition to the exposures to sovereign debt securities, loans given to central and local governments and governmental bodies must be taken into
account, amounting to Euro 27,004 million as at September 30, 2025 (as at 31 December 2024 it amounted to Euro 26,515 million).

Liquidity risk: The UniCredit Group is and will be exposed to the possibility of being unable to meet its current and future, anticipated and unforeseen
cash payment and delivery obligations without impairing its day-to-day operations or financial position. The liquidity risks specific to the activities of
UniCredit concern funding/market liquidity and mismatch/contingency risks. As of June 30, 2025, the Liquidity Coverage Ratio ("LCR") of the UniCredit
Group was equal to 142% whereas at June 30, 2024 it was equal to 146% (calculated as the average of the 12 latest end of month ratios). As of June
30, 2025, the Net Stable Funding Ratio ("NSFR") was 128% whereas at June 30, 2024 it was equal to 129%. The regulatory liquidity indicators as at
September 30, 2025 were as follows: (i) LCR above 140%, (ii) preliminary NSFR above 125% and (jii) Loan to Deposit Ratio equal to 86%.

Risks associated with capital adequacy requirements: Following the results of the SREP 2024, capital requirements to be met by UniCredit involve a
P2R at 200 bps (minimum of 1.13% as CET1 capital and 1.50% as Tier 1 capital), a leverage ratio (P2R-LR) of zero and no additional liquidity
requirements. As of September 2025, UniCredit is required to keep: (i) OCR at 10.49% in terms of CET1, at 12.36% in terms of Tier 1, and at 14.86% in
terms of Total Capital, and (i) OLRR at 3% on a consolidated basis. As of September 30, 2025, consolidated CET1 Capital, Tier 1 and Total Capital ratios
were equal to, respectively: 14.8%, 16.5% and 19.1%, while the LRE was 5.2%. All in all, the outcome of the 2024 SREP as summarized by the P2R is in
line with previous years’ assessment, and there are no other impacts stemming from that relating to 2024. Furthermore, following the communication
received by the SRB and the Bank of Italy in April 2025, UniCredit is required to comply, on a consolidated basis, with: (i) MREL requirement equal to
22.18% of RWAs — plus the applicable Combined Buffer Requirement (the “CBR”) — and 5.98% for Leverade Ratio Exposures (“LRE”); and subordinated
MREL (i.e., to be met with subordinated instruments) equal to 14.49% of RWAs plus the applicable CBR — and 5.98% for the LRE.

Section 3 — Key information on the Securities

What are the main features of the Securities?
Product Type, Underlying and form of the Securities
Product Type: Protection Performance Securities (Quanto)

Underlying: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Reference Price: Closing
price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by regdistration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term

The Securities will be issued on 5 May 2026 in US-Dollar (USD) (the "Specified Currency") as up to 10,000 Certificates. The Securities have a defined
term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Calculation Amount multiplied by the total of (i) the Floor Level and (ii) the
Performance of the Underlying (final) multiplied by the Final Participation Factor. The Redemption Amount will not be lower than the Minimum Amount.

Additional definitions and product terms
Performance of the Underlying (final) means the difference of (i) the quotient of R (final) as the numerator and R (initial) as the denominator and (ii) the



Final Strike Level.
R (final) means the Reference Price on the Final Observation Date.
R (initial) means the Reference Price on the Initial Observation Date.

Final Observation Date: 26 April 2030
Calculation Amount: UsD 1,000.00

Final Participation Factor: 120%

Final Payment Date: 6 May 2030

Final Strike Level: 100%

Floor Level: 100%

Initial Observation Date: 30 April 2026
Minimum Amount: usD 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, an Index Replacement Event (for
example the calculation or publication of the Underlying is indefinitely or permanently discontinued) has occurred and no suitable Replacement
Underlying is available or can be determined) (the "Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment
Date by payment of the Settlement Amount. The "Settlement Amount" is the market value of the Securities, with accrued interest for the period until
the Final Payment Date at the market rate of interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities
within ten Banking Days following the occurrence of the Conversion Event, as determined by the Calculation Agent. The Settlement Amount is in any
case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Agent and the
Security Holders, if the Issuer determines that all or part of the series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Adent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, a certain change to the relevant index concept) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a regulated market has been made.

Listing: Application to trading will be made with effect from 5 May 2026 on the following multilateral trading facilities (MTF): Freiverkehr der Borse
Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims adainst any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The obligations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities as well as the amounts distributable under the Securities primarily depend on the price of the Underlying. However, the market
value of the Securities will be affected by a number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing
interest and vyield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the
remaining term of the Securities as well as additional Underlying-related market value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder. If the currency of the country where you purchase this product or the account to which payments on the product
are credited differs from the currency of the product, be aware of currency risk. You will receive payments in a different currency, so the final return you
will get depends on the exchange rate between the two currencies.

Risks arising from missing ongoing payments: The Securities, do not bear interest or grant any other conditional or unconditional rights for ongoing
payments which could compensate possible losses of principal.

Risks related to the requlation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the meaning of Regulation
(EU) 2016/1011 (the "Benchmark Redulation") and therefore there is a risk that the Benchmark may not be used as reference value of the Securities
from a certain point in time. In such event, the Securities could be de-listed, adjusted, converted or otherwise impacted. Any changes to a Benchmark as
a result of the Benchmark Regulation could have a material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering
or otherwise participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware that they



face the risk that any chandes to the relevant Benchmark may have a material adverse effect on the value of and the amount payable under the
Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index. Changes in the price of
the components of the index and changes to the composition of the index or other factors may have an adverse effect on the performance of the index.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: uUsD 10.00
Hundary and the Slovak Republic

Issue Price: USD 1,010.00 per Security (including Adio) ~ Subscription Period: from 1 April 2026 to 29 April 2026 (2:00
pm Munich time)

Issue Date: 5 May 2026 Potential Investors: Qualified investors, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charged by the Issuer: The product specific initial costs contained in the Issue Price amount to USD 62.50. These costs reflect all activities
performed to create, develop, issue, and place the product, including the cost for the dedicated information service. The cost of an information service,
which is provided by the respective local UniCredit Group legal entity, is therefore included.

Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: UniCredit Bank GmbH is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Agent of the Securities; UniCredit Bank GmbH is the arranger of the Securities.



Shrnuti

0ddil 1 - Ovad, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.
Investori by mohli prijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s prislusnou narodni
legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho piipadnych priloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizeni.

Obcanskopravni odpovédnost se vztahuje pouze na osaby, jeZz predloZily Shrnuti, véetné jeho pfiloh, avsak pouze v pfipadé, Ze toto Shrnuti bude
zavadéjici, nepresné nebo nekonzistentni pfi spole¢ném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi
¢astmi Zakladniho Prospektu vsechny potiebné kli¢ové informace, jez maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mOZe byt obtizné srozumitelny.

Cenné papiry: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolené s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni ¢islo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prisluriy organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 25 1 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papir( s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s (¢aste¢nou) kapitalovou ochranou) schvaleny ze strany CSSF dne 4. srpna 2025, ve znéni pozdéjSich dodatky, a registracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 4. srpna 2025, ve znéni pozdéjSich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"), jsou
tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o
Prospektu").

0ddil 2 — Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Italii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komer¢ni banka, s jedine¢nou nabidkou sluZeb v Italii, Némecku, Rakousku a stfedni a vychodni Evropé. Zamérem UniCredit je
podporit spolecensky pokrok, poskytovat vysoce kvalitni sluzby pro vsechny z(¢astnéné strany a odkryvat potencial svych klientd a svych lidi v celé
Evropé. UniCredit obsluhuje pfiblizné 15 miliond z&kaznikd po celém svété. UniCredit je ordanizovana v péti geografickych oblastech (obchodnich
divizich) a tfech produktovych odvétvich, a to feseni pro podnikovou klientelu, individualni klientelu a platby.

Hlavni akcionafi Emitenta

Spolecnost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l. 93 ledgislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 (,,Zakon o Financnich SluZzbach“) v platném znéni. K 28. dubnu 2025 byli hlavnimi akcionéfi, ktefi v souladu s ¢lankem 120 zakona o finanénich
sluzbach oznamili, Ze pfimo nebo nepfimo drzi vyznamny podil v UniCredit, nasledujici subjekty: BlackRock Group (akcie: 114 907 383; 7,377% podil)
a Capital Research and Management Company (akcie: 80 421 723; 5,163% podil).

Udaje o vykonném rediteli Emitenta
Vykonnym Feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditorech Emitenta

Auditorskou spolecnosti povérenou zakonnym Gcetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstiiku v Mildné pod ¢islem 00709600159, zaredistrovana v Rejstiiku zakonnych
auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodafstvi a financi pod registracnim ¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Spolec¢nost UniCredit ziskala vybrané konsolidované financni Gdaje uvedené v tabulce niZe za roky koncici 31. prosince 2024 a 2023 z auditovanych
konsolidovanych Gcetnich zavérek za financni roky koncici 31. prosince 2024 a 2023. Vybrané konsolidované financni Gdaje za obdobi koncici 30. zari

2025 a prepoctené Gdaje k 30. zafi 2024 uvedené v nasledujici tabulce byly prevzaty z neauditované konsolidované mezitimni Gcetni zavérky koncici

30. zafi 2025 — tiskova zprava. NiZe uvedené (daje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématdm.

Vykaz zisku a ztraty

Za rok koncici Za devét mésicl koncict
V miliénech EUR, neni-li uvedeno jinak 31.12.24 31.12.23 31.12.23 30.09.25 30.09.24 30.09.24
*) *) () (%) (re5%) (rren)
auditovano neauditovano
Cviist\'/ Grok 14 358 14 005 14 005 10 302 10 699 10 707
Poplatky 8139 7 565 7 463 6 463 6 248 6163
Rezervy na Gvérové ztraty (LLP) (641) (560) (548) (305) (283) (283)

Zisk z obchodovani 1739 1743 1845 1264 1405 1469



Méfitko finan¢ni vykonnosti pouZité Emitentem v
Gletni zavérce napriklad provozni zisk (Hruby 15439 14 366 14372 11922 11 959 11 946
provozni zisk (Ztrata))

Cisty zisk uvedeny skupinou (ztrata) 9719 9 507 9 507 8 748 7 750 7 750
Rozvaha
Za rok koncici Za obdobi deviti mésicl koncici  Hodnota jako
V miliénech EUR, neni-li uvedeno jinak 31.12.24 31.12.23 31.12.23 30.09.25 EERiE
* sk sk - Procesu dohledu
*) ") () (™) B
a hodnoceni
auditovano neauditovano (SREP' k
31.12.2024)
Aktiva celkem 784 004 784 974 784 974 880 555 nevztahuje se
Nepodfizeny dluh nevztahuje se  nevztahuje se nevztahuje se nevztahuje se nevztahuje se
Podfizeny dluh (*******) 6 649 7 688 7 688 nevztahuje se nevztahuje se
Pljcky a pohledavky za zakazniky (netto) [v nevztahuje se
reklasifikovanych  konsolidovanych  Uctech 418 378 429 452 429 452 435 863
oznaceno jako “Pajcky zakaznikdm®]
Vklady od zakaznikd 499 505 495716 495716 507 480 nevztahuje se
Vlastni kapital skupiny 62 441 64 079 64 079 68 994 nevztahuje se

Pomeér kmenového kapitalu Tier 1 (CET1) nebo
jiny relevantni pomér kapitalové primeérenosti v

P . .. o, 0, 0 o, 0
zavislosti na emisi (%) 15,96% 16,14% 16,14% 14,76% 10,49%
Celkovy pomeér kapitalu (%) 20,41% 20,90% 20,90% 19,09% 14,86%
Pakovy pomér wvypocteny podle platného A = s = o .
requlacniho ramce (%) 10570 /070 /070 ccio 0
*) Finan¢ni Udaje vztahujici se k finan¢nimu roku koncicimu 31. prosince 2024 byly pfevzaty z auditované konsolidované Gcetni zavérky UniCredit za rok konCici 31. prosince 2024,
jejiz audit proved! externi auditor spole¢nosti UniCredit, tj. KPMG S.p.A.

(] Komparativni Gdaje k 31. prosinci 2023 v tomto sloupci byl upraven. Castka vztahujici se k roku 2023 se Lif od ¢astek uvedenych v ,Konsolidovanych zpravach a Géetni zavérce
zarok 2023".

(%) Jak je uvedeno v ,Konsolidovanych zpravach a Géetni zavérce za rok 2023

(%) Finan¢ni informace vykazu zisk( a ztrat a rozvahy vztahujici se k 30. zafi 2025 byly pfevzaty z neauditované Konsolidované mezitimni financni zpravy spole¢nosti UniCredit
k 30. zafi 2025 — tiskova zprava.

(74 V reklasifikovaném vykaze zisk( a ztrat z roku 2025 byly srovnatelné Gdaje prepracované k 30. zafi 2024 prevzaty z neauditované Konsolidované mezitimni Géetni zavérky
spole¢nosti UniCredit k 30. zai 2025 — tiskova zprava.

[ G| Finan¢ni Udaje vykazu zisku a ztraty k 30. zafi 2024 byly prevzaty z neauditované Konsolidované mezitimni GCetni zavérky k 30. zaiT 2024 — tiskova zprava.

() (Castky se nevztahuji k reklasifikovanym schémat(m. Jsou prevzaty z Konsolidované G&etni zavérky - Poznamek ke konsolidované G¢etn zavérce.

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investofi by si méli byt védomi, Ze v pripadé vyskytu nékterého z nize uvedenych rizikovych faktord mize hodnota Cennych Papir( poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika spojena s aktivitami skupiny UniCredit v riznych deogdrafickych oblastech: PrestoZe je ¢innost skupiny vyznamné spojena s Italii, a tedy i se
stavem jeji ekonomiky (Itélie se v prvnich deviti mésicich roku 2025 podilela piiblizné 44 % na vynosech skupiny, pocitano jako soucet Italie, Némecka,
Rakouska, stfedni a vychodni Evropy a Ruska), plsobi skupina UniCredit také v Némecku (které se v prvnich deviti mésicich roku 2025 podilelo priblizné
22 % na vynosech skupiny), v Rakousku (které predstavuje priblizné 10 % vynos(O skupiny), ve stfedni a vjchodni Evropé (kterd predstavuje priblizné
19 % a zahrnuje Ceskou republiku a Slovensko, Madarsko, Slovinsko, Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit ma
také okrajové aktivity v Rusku (které za prvnich devét mésicd roku 2025 predstavovaly priblizné 5 % vynos0 skupiny). Jde o expozici, ktera se od zacatku
ukrajinské krize (véetné obdobi prvnich deviti mésicd roku 2025) sniZila. Geografické rozloZeni skupiny UniCredit ji bude i nadale vystavovat rizikdm
a nejistotdam rdzné povahy a rozsahu, které ovliviiuji jednotlivé zemé, v nichZ pdsobi, a které mohou byt ve vztahu k zemim mimo Evropskou unii
politickou, ekonomickou a finan¢ni nestabilitou (v soucasné dobé potencialné zesilenou ukrajinskou krizi). UniCredit neustale sleduje vyvoj geopolitické
situace, pficemZ mezi aktualni faktory patfi nedavna a neustale se ménici rozhodnuti USA v ablasti obchodni politiky, kterd by mohla mit potencialni
dopad na globalni obchodni vztahy, a to jak pozitivni (napf. nova obchodni partnerstvi), tak nedativni (napf. dopad na vyvoz/dovoz). Tato ablast se
nachazi v rané fazi vyvoje a pripadné vlivy na hlavni geografické oblasti UniCredit budou naleZité zohlednény v ramci béZnych procesd ramce fizeni rizik.
K datu redistracniho dokumentu je emitent v ddsledku své pritomnosti v Rusku vystaven specifickym rizikim souvisejicim s pokracujici krizi na Ukrajiné.
Takovéto vystaveni riziku také vyZaduje, aby emitent neustale vynakladal znacné mnoZstvi zdroj0 na dynamické fizeni rizik a prdbézné hodnoceni
mozZnych dopadd geopolitické krize pfi zachovani celkové obezietného a udrZitelného pristup k rozdélovani. Pokud jde o aktiva a pasiva ruskych dcefinych
spolecnosti, skupina drZi investice v Rusku prostfednictvim AO UniCredit Bank a jejich dcefinych spole¢nosti 000 UniCredit Garant a 000 UniCredit
Leasing.



Podle metody plné (line-by-line) konsolidace bylo zjiSténo, Ze celkova aktiva ¢ini 6 306 mil. EUR vs. 5 597 mil. EUR, k 31. prosinci 2024, cozZ je pfipsatelné
predevsim zméné financnich aktiv v amortizované hodnoté v disledku pouZiti aktualizovaného sménného kurzu.

K 30. Cervnu 2025 cinil rezervni fond z precenéni, jehoZ Gprava predpoklada recyklaci prostrednictvim vykazu zisku a ztraty v pripadé odGctovani
souvisejicich aktiv a zavazkd, -2 624 mil. EUR, coZ vyplyva zejména z rezervy na precenéni cizich mén v disledku prepoctu aktiv a zavazk( téchto
spolecnosti na EUR; pozitivni delta ve vySi 697 mil. EUR ve srovnani se stejnym Gdajem na konci roku 2024 (-3 321 mil. EUR) je zpGsobena predevsim
posilenim ruského rublu v daném obdobi.

0d 2. Cturtleti 2025 by ztrata kontroly nad AO UniCredit Bank znamenala odG¢tovani Cistych aktiv v G¢etni hodnoté 6 426 mil. EUR (vCetné zaporné
rezervy z precenéni) s odpovidajicim zapornym dopadem na vykaz zisku a ztraty, pokud by udalosti vedouci k vyfazeni z GEetni evidence nezahrnovaly
hotovostni pohledavky. Z requlatorniho hlediska kapitalu CET1 je nedativni dopad souvisejici s pfecenénim rezerv (-2 624 mil. EUR) v zasadé neutralni,
protoZe je jiz zohlednén podle své povahy a znaménka (s prihlédnutim také k regulatornim filtrdm). Dopad scénare extrémnich ztrat na pomeér CET1
UniCredit k z&f 2025 ¢inf -79 bazickych body, resp. -93 bazickych bod, véetné dopadu odpoctu prahové hodnoty, pokud by byl v dobé vyskytu udalosti
pouZitelny.

Uvérové riziko a riziko zhoreni Gvérové kvality: Finan¢ni a kapitalova sila, jako? i ziskovost skupiny UniCredit zavisi také na Gvéruschopnosti jejich
zakaznik0. Neocekavana zména Gvéruschopnosti protistrany vystavuje skupinu riziku zmény hodnoty souvisejici Gvérové expozice, coZ vyZaduje jeji
¢astecné nebo Uplné odepsani. Toto Gvérové riziko je neoddélitelnou a podstatnou soucasti tradi¢ni ¢innosti poskytovani Gvérd. K 30. zafi 2025
nedobytné pohledavky (Non-performing Exposures, dale jen ,NPE“) UniCredit mezirocné klesly na 11,6 mld. EUR (s hrubym pomeérem NPE 2,6 %).
Z(statek rezervy na Gvérové ztraty (Loan Loss Provisions, dale jen ,LLP*) ¢inil 5,2 mld. EUR s pomérem kryti 45,4 %. K 30. zafi 2025 Cinily ¢isté NPE
skupiny 6,3 mld. EUR. Koeficient nakladd na riziko (Cost of Risk, dale jen ,,CoR*) skupiny UniCredit Cinil k 30. zafi 2025 10 bazickych bodl a prekryti
skupiny u vykonnych expozic cinilo priblizné 1,7 mld. EUR. Skupina UniCredit je rovnéZ vystavena netradi¢nimu Gvérovému riziku protistrany, které vznika
v souvislosti s vyjednavanim derivatovych smluv a repo transakci (repos) na Siroké Skale produktd, pokud protistrana neni schopna splnit své zavazky
v0¢i skupiné UniCredit.

Rizika spojena s expozici skupiny UniCredit vié&i statnim dluhopisdm: UZetni hodnota expozic skupiny UniCredit vO¢i statnim dluhopisdm
k 30. zafi 2025 cinila 133 274 mil. EUR (116 130 mil. EUR k 31. prosinci 2024), z ¢ehoz pfibl. 74 % piipada na osm zemi: Italii (48 219 mil. EUR),
§panélsko (17 364 mil. EUR), Francii (8 581 mil. EUR), Némecko (8 194 mil. EUR),, Rakousko (4 756 mil. EUR), Ceskou republiku (4 615 mil. EUR),
Spojené staty americké (3 508 mil. EUR) a Rumunsko (3 184 mil. EUR). Zhorseni rozdilu mezi vynosem statnich dluhopist a bezrizikovymi referencnimi
sazbami, sniZeni ratingu statniho subjektu by mohlo mit negativni dopad na hodnotu portfolia cennych papird UniCredit a mohlo by poskodit kapitalovou
pozici a provozni vysledky emitenta, i kdyz v prdbéhu roku 2025 nebyly zaznamenany zadné zndmky selhani. Expozice skupiny vaci ruskému statnimu

dluhu (639 mil. EUR k 30. zaf7 2025) je témér zcela drZena ruskou kontrolovanou bankou v mistni méné a je proto klasifikovana v bankovni knize.

Kromé expozic vici statnim dluhopisim je tfeba vzit v Gvahu Gvéry poskytnuté Gstfednim a mistnim vladam a statnim organdm, které k 30. zafi 2025
¢inily 27 004 mil. EUR (k 31. prosinci 2024 ¢inily 26 515 mil. EUR).

Riziko likvidity: Skupina UniCredit je a bude vystavena riziku, Ze nebude schopna plnit své soucasné a budouci, pfedpokladané i nepredvidané zavazky
v oblasti plateb a dodavek, aniZ by to narusilo jeji kaZzdodenni operace nebo financni situaci. Rizika likvidity specifickd pro ¢innosti UniCredit se tykaji
financovani/likvidity trhu a rizik nesouladu/nepredvidanych udalosti. K 30. ¢ervnu 2025 Cinil pomeér kryti likvidity (Liquidity Coverage Ratio, dale jen
,LCR") skupiny UniCredit 142 %, zatimco k 30. Cervnu 2024 cCinil 146 % (vypocitano jako prdmér poslednich 12 ukazateld na konci mésice).
K 30. ¢ervnu 2025 byl ukazatel stabilniho financovani (Net Stable Funding Ratio, dale jen ,NSFR“) 128 %, zatimco k 30. ¢ervnu 2024 ¢inil 129 %.
Regulacni ukazatele likvidity k 30. zafi 2025 byly nasledujict: (i) LCR vysSi neZ 140 %, (i) predb&zny NSFR vyS3i nez 125 % a (iii) pomér Gvérd k vkladdm
ve wsi 86 %.

Rizika spojena s poZadavky na pfimérenost kapitalu: Na zakladé vysledkd SREP 2024 musi UniCredit splnit kapitalové poZadavky zahrnujici P2R ve
vySi 200 bazickych bodd (minimalné 1,13 % jako kapital CET1 a 1,50 % jako kapital Tier 1), pakovy pomeér (P2R-LR) ve vysi nula a zadné dodatecné
pozadavky na likviditu. S platnosti od zafi 2025 je UniCredit povinna udrZovat: (i) souhrnny kapitalovy poZzadavek (Overall Capital Requirement, dale jen
,0CR") na Grovni 10,49 % z hlediska CET1, 12,36 % z hlediska Tier 1 a 14,86 % z hlediska celkového kapitalu a (ii) celkovy poZzadavek na pakovy pomér
(Overall Leverade Ratio Requirement, dale jen ,,0LRR") na Grovni 3 % na konsolidovaném zakladé. K 30. zafi 2025 cinily konsolidované ukazatele kapitalu
CET1, Tier 1 a celkového kapitalu 14,8 %, 16,5 % a 19,1 %, zatimco LRE ¢inil 5,2 %. Celkové lze uvést, Ze vysledek SREP 2024, jak jej shrnuje P2R, je
v souladu s hodnocenim z predchozich let a z hlediska roku 2024 z néj nevyplyvaji Zadné dalsi dopady. Kromé toho je UniCredit na zakladé sdéleni SRB
a italské centralni banky z dubna 2025 povinna na konsolidovaném zakladé splnit: (i) poZadavek MREL ve vysi 22,18 % RWA — plus pfislusny poZadavek
na kombinovanou kapitalovou rezervu (Combined Buffer Requirement, dale jen ,CBR“) — a 5,98 % pro expozice pakového pomeéru (Leverage Ratio
Exposures, dale jen ,LRE®); a podiizené MREL (tj. splnitelné podfizenymi nastroji) ve vysi 14,49 % RWA plus prfislusny CBR — a 5,98 % pro LRE.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papirG?
Typ produktu, Podkladové Aktivum a forma Cennych Papiru
Typ produktu: (Quanto)

Podkladové Aktivum: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Referencni Cena:
zavérecni cena)

Cenné Papiry se fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zékona o financnim zprostiedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papir( probiha registraci na pfislusnych Gctech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papir( je uvedeno v Oddilu 1.

Emise a Doba Platnosti

Cenné Papiry budou vydany 05.05.2026 v Americky dolar (USD) ("Ur¢ena Ména"), az do 10.000 Certifikatd. Cenné papiry maji definovanou dobu
platnosti.

Obecné

Urok

Cenné Papiry nejsou Groceny.
Zpétné odkoupeni



Pokud nenastane 7adna Skutecnost Vedouci ke Konverzi, dojde ke zpétnému odkoupeni Cennych PapirQ v Koneény Den Splatnosti za Castku Zpétného
0Odkoupeni.

Dalsi definice a podminky produktu
Castka Vypottu: USD 1.000
Konecny Den Splatnosti: 06.05.2030
Pocatecni Den Sledovani:
Minimalni Castka:
Castka Nepovinného Zpétného (Castka Vypoctu
Odkoupeni:

Konverze Cennych Papird Emitentem: Pri vyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napf. Udalost Zmény Indexu (napf. vypocet
nebo zverejfiovani Podkladového Aktiva je na dobu neurcitou nebo trvale preruseno) a pokud nebude k dispozici nebo nebude mozné urcit Zadné vhodné
Nahradni Podkladové Aktivum) (dale jen "Skutecnost Vedouci ke Konverzi") miZe Emitent provést konverzi Cennych Papir( a odkoupit je v Konecny
Den Splatnosti vyplacenim Castky Vyporadani. "Castkou Vyporadani” se rozumi trzni hodnota Cennych Papiri s nab&hlym Grokem za obdobi do
Konecného Dne Splatnosti pfi trZzni Grokové sazbé, ktera se v takovém case obchoduje za zavazky Emitenta se stejnou zbyvajici dobou platnosti jako
Cenné Papiry do deseti Bankovnich Dnd od vzniku SkuteZnosti Vedouc ke Konverzi, jak uri Zastupce pro Viypocty. Castka Vyporadani nesmi byt nizsi nez
Minimalni Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, av3ak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zpé&tného Odkoupent, a to nejdfive k datu uvedenému v ozndmeni uvefejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych Papir(, pokud Emitent dospéje k zavéru, Ze cela série Cennych Papird nebo jeji ¢ast je nebo bude v
plném rozsahu nebo z&asti vyloucena z dostupnych zpUsobilych zavazkd pro plnéni PoZzadavkd MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Upravy Podminek: Zastupce pro Vijpocty moZe provést Gpravu Podminek Cennych Papird, pokud nastane néktera skuteCnost opraviujic jej k takové
Gpravé (napf. zména piislusného konceptu indexu) (dale jen "Skuteénost Vedouci k Upravé").

Status Cennych Papir0: Zavazky vyplyvajici z Cennych Papird predstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pripadnych dalSich zavazkd, jimZ platné pravni predpisy priznavaji prioritni postaveni, (a dale s vyhradou pfipadnych nastroj0 zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazkd podfizenych seniornim dluhopisdm
(veetné neprioritnich seniornich dluhopisd a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisim
po Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v piipadé seniornich dluhopis( pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o prijeti Cennych Papird k obchodovani na requlovaném trhu.

Kétovani: Zadost o obchodovani bude podana s G&innosti od 05.05.2026 v nasledujicich mnohostrannych systéma obchodovani (MTS): Freiverkehr der
Borse Stuttgart (Regulovany neoficalni trh Stuttgartské burzy cennych papird)

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatfenimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vici Drziteldm Cennych Papir(. Kazdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢i naroky vici jakékoli jiné osobé. DrZitelé Cennych Papird jsou vystaveni riziku ¢astecného nebo Gplného nesplnéni
povinnosti Emitenta pfi plnéni zavazk{, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich asti, napfr. v pripadé
insolvence Emitenta. Cim horZ je Gvérova bonita Emitenta, tim vy33T je riziko ztraty. V piipadé realizace Gvérového rizika Emitenta moZe Dritel Cennyich
Papir( utrpét Gplnou ztratu svého kapitalu, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatieni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti
Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaru€eny tietimi stranami, ¢i chranény Zaddnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trzni hodnotu: DrZitelé cennych papird nesou riziko, Ze trzni cena Cennych papird mdze béhem doby platnosti
Cennych papird podléhat vyrazngm vykyvim a Ze Drzitel cennych papir0 nebude schopen prodat Cenné papiry v urcitém c¢ase nebo za urcitou cenu. TrZni
hodnota Cennych Papird a vySe castek vyplacenych na zakladé Cennych Papird primarné zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trzni
hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patii mimo jiné Gvérova bonita Emitenta, relevantni prevladajici Grokové a
vynosoveé sazby, trh podobnych cennych papir(, obecné ekonomické, politické a cyklické podminky, obchodovatelnost a pripadné zbyvajici doba platnosti
Cennych Papird, jakoZ i dalsi faktory ovliviujici trzni hodnotu souvisejici s Podkladovymi Aktivy.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Ke zpétnému odkoupeni Cennych Papirt dojde v den jejich splatnosti vyplacenim Castky Zpétného
0dkoupent. Castka Zp&tného Odkoupent nesmi byt niZ&i neZ Emisni Cena nebo kupni cena. To znamena, Ze Dritel Cennyich Papir( dosahne vinosu pouze
v pfipadg, Ze Castka Zp&tného Odkoupeni bude vy3&i ne? individualni kupni cena DrZitele Cennych Papir(.. Pokud se ména zemé, ve které tento produkt
kupujete, nebo Gcet, na ktery jsou platby za produkt pripisovany, liST od mény produktu, pozor na ménoveé riziko. Platby obdrZite v rdznych ménach, takze
konecny vynos, ktery ziskate, zavisi na sménném kurzu mezi doty¢nymi dvéma meénami.

Rizika souvisejici s redulaci referencnich hodnot: Cenné Papiry odkazuji na Referencni hodnotu (dale jen "Referencni Hodnota") ve smyslu nafizeni
(EU) 2016/1011 ("Nafizeni o Referenénich Hodnotach"), takzZe existuje riziko, Ze Referen¢ni Hodnota jiZ nebude od urcitého okamzZiku pouZivana jako
referencni hodnota pro Cenné Papiry. V takovém pripadé by mohlo dojit k vyfazeni Cennych Papird z prislusného seznamu, k jejich Gpravé, konverzi nebo
by mohly byt Cenné Papiry jinak ovlivnény. Pfipadné zmény Referencni Hodnoty vyplyvajici z Nafizeni o Referencnich Hodnotach by mohly mit podstatny
negativni dopad na naklady refinancovani Referencni Hodnoty nebo na naklady a rizika spravy nebo jiného zapojeni do nastaveni Referencni Hodnoty a
dodrZovani Nafizeni o Referen¢nich Hodnotach. Potencialni investori by si méli byt védomi toho, Ze Celi riziku, Ze jakékoli zmény prislusné Referencni
Hodnoty mohou mit podstatny nedativni dopad na hodnotu a ¢astku splatnou na zakladé Cennych Papir0.

Rizika souvisejici s indexy: Vysledky Cennych Papir( vazanych na indexy zavisi na vysledcich pfislusnych indexd. Zmeény cen jednotlivych sloZzek indexu
a zmény sloZeni indexu nebo jiné faktory mohou mit negativni dopad na vysledky pfislusného indexu.

Rizika souvisejici s potencialnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky mizZe dojit ke stietu zajm0, cozZ
mUZe mit za nasledek rozhodnuti v neprospéch DrZiteld Cennych Papir0.

0ddil 4 - Kli¢ové informace o verejné nabidce Cennych Papird nebo o jejich pfijeti k obchodovani na requlovaném trhu



Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Azio: usD 10
Madarsko a Slovenska republika
Emisni Cena: USD 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 01.04.2026 do 29.04.2026 (14:00
azia) hod. mnichovského ¢asu)
Den Emise: 05.05.2026 Potencialni Investofi: Kvalifikovani investori, retailovi investori
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent miZe vefejnou nabidku kdykoliv bez uvedeni ddvodu zrusit nebo odvolat. TEST

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi USD 62,5. Tyto naklady odraZeji veskeré ¢innosti
provadéné za G¢elem vytvarenti, vivoje, vydani a umisténi produktu, véetné nakladl na specializovanou informacni sluzbu. Z tohoto ddvodu jsou zahrnuty
naklady na informacni sluzbu, kterou poskytuje spolecnost prislusny mistni pravni subjekt skupiny UniCredit.

Proc je tento Prospekt sestavovan?

. oy

Pouziti vynos: Cisté vjinosy z ka?dé emise Cennych Papirll Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajistant
pred urcitymi riziky.
Upisovani: Nabidka neni pfedmétem smlouvy o upisovani.

Podstatny stiet zajm0 ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro V{ypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranzér ve vztahu k Cennym Papirdm.



aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzdtt a Kibocsatd hitelképessége,
relevans aktualis kamatlabak és hozamok, hasonlé értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus feltételek, az Ertékpapirok
eladhatdsaga és, amennyiben alkalmazandd, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Mdgdttes Eszkézhdz kapcsolddé, piaci értéket
befolyasold tényezdk.

A Visszavaltasi Osszeghez kapcsol6dé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor ker(l sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
(Osszeq meghaladja az Ertékpapir-tulajdonos egyedi vételarat. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket megvasarolja, vagy a termékkel
kapcsolatos kifizetések jovairasara szoldaldé szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az arfolyamkockazatra. A
kifizetéseket eqy masik pénznemben kapja, igy az On altal kapott végleges hozam a két pénznem kdzotti &tvaltasi arfolyamtol fiigg.

A referenciamutatékra vonatkozé rendelet kockazata: Az Ertékpapirok referencigjaul egy Referenciamutaté ("Referenciamutatd") szolgal az (EU)
2016/1011 Rendelet ("Referenciamutatdé Rendelet") értelmében, ennélfogva fennall annak a kockazata, hogy a Referenciamutatét nem lehet az
Ertékpapirok referenciaértékeként hasznalni egy bizonyos id6ponttél kezdGdden. Ebben az esetben az Ertékpapirok kivezetésére, kiigazitasara, atvaltasara
vagy egyéb modon torténd befolyasolasara kerilhet sor. A Referenciamutaté Rendelet eredményeként egy Referenciamutatéban bekoévetkezd barmely
valtozas jelent@s hatranyos hatassal birna a Referenciamutato refinanszirozasanak kéltségeire vagy edy Referenciamutaté igazgatasanak vady a
meghatarozasaban vald vagy egyéb mody részvétel kdltsédeire és kockazataira és a Referenciamutatd Rendeletnek valé megfelelésre. A lehetsédes
befektetSknek tisztdban kell lennilk azzal a kockazattal, hogy a relevans Referenciamutatd barmilyen valtozasa lényeges hatranyos hatassal birhat az
Ertékpapirok értékére és az Ertékpapirok alapjan kifizetendd 6sszegre.

Indexekhez kapcsolédé kockazatok: Az indexekhez kapcsolt Ertékpapirok teljesitménye fiigg a vonatkozd index teljesitményétdl. Az index elemek
araban bekdvetkezd valtozas vady az index Gsszetételében vagy edyéb tényezbkben bekdvetkezG valtozas hatranyos hatassal birhat az index
teljesitményére.

Az érdekellentét lehet8ségének kockazata: A relevans Kibocsat6 vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merdlhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos dontést eredményezhet.

4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabalyozott piacra torténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és itemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgéria, a Horvatorszag, a Cseh Azsié: UusD 10
Koztarsasag, Madyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: USD 1.010 Ertékpapironként (Azsiét Jedyzési IdGszak: 2026.04.01-t6l 2026.04.29-ig (14:00
beleértve) mincheni helyi idg szerint)
Kibocsatas Napja: 2026.05.05 Potencialis Befektetdk: MinGsitett befektetdk, lakossagi
befektet6k és/vagy intézményi befektettk
Ledkisebb Atruhézhaté 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Egység: Alkalmas egység:

Az Ertékpapirokat Jegyzési Id6szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkiil megszintetheti vagy visszavonhatja.

A Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek 6sszegeUSD 62,5. Ezek a kdltségek magukban
foglaljak a termék, létrehozasaval, fejlesztésével, kibocsatdsaval és piacra helyezésével kapcsolatos Gsszes tevékenységet, beleértve a dedikalt
informacids szolgaltatas koltsédeit is. Ebbol kifolydlad az informacios szoldaltatas dija, amelyet az adott helyi UniCredit Group jogi személy nyGjt, szintén
részét képezi a koltségeknek.

Miért késziilt ez a Tajékoztato?

A bevétel felhasznalasa: Az egyes Ertékpapir-kibocsatasokbol szarmazd nettd bevételt a Kibocsatd altalanos tarsasagi céljaira, azaz nyereséq
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jedyzési garanciavallalas: Az ajanlat nem fiigg alairt underwriting (jegyzési garanciavallalasi) szerzodéstol.

Az ajanlattételre vonatkozé lényedes dsszeférhetetlenségi okok bemutatésa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugyndke; az
UniCredit S.p.A. az Ertékpapirok Elstdledes Fizetd Ugyndke; az UniCredit Bank GmbH az Ertékpapirok szervezdje.



Pe3tome

Pasgen 1 — BbBefeHHe, CbAbPXKaLL0 NpeaynpexaeHus

Tosa Pe3iome criefiBa [1a Ce YeTe KaTo BbBegeHWe KbM ba3oBKs MPOCMeKT.

BcsiKo pellieHue 3a MHBeCTHpaHe B LieHHUTe KHiKa TPA6Ba Aa Ce 0CHOBAaBa Ha pasrfexiaHe Ha ba3oBKs NpOCMeKT B HeroBaTa UsoCT OT CTpaHa Ha
MHBECTUTOPA.

MHBecTUTOpMTE MoraT aa 3ary6ﬂT uenua MHBeCTUpPaH Kanutan Unun 4acT OT Hero.

KoraTo WcK, CBbp3aH C MHGOpMaLMATa, CbAbprKalla ce B To3W ba3oB mpocnekT, 6bhe npeasseH npej, Cbf, 6M MOT0 43 CE HANMOXK MLLeUbT
WMHBECTUTOP, CbIMAcHO HALMOHANHOTO 33aKOHOAATENCTBO, [@ MOHece PasHOCKMTe 3a NpeBof Ha ba3oBMA NpocneKT (BKIOYMTENHO BCAKAKBM
JOMbHEHMS, KaKTO M OKOHYATEHUTE YCN0BMA), NPeAM 3an04BaHe Ha Cbe6HOTO NPOM3BOACTRO.

[paK4aHCKa OTrOBOPHOCT HOCAT CamMoO NMLATa, KOMTO Ca WM3roTBWAM Pe3toMeTo, BK/OYWMTETHO W HEeroBusA MpeBof, HO Camo ako PestomeTto e
noasex<aaLlo, HeTOYHO MK Hernoc/1e0BaTesIHO, KOraTo Ce YeTe 3aefHo C ApyrkTe 4acTy Ha ba3oBMA NPOCNEKT WKW aKo He NpefocTasd, KoraTto ce
yeTe 3aefHO C ApyruTe 4acTW Ha ba3oBMA NPOCMEeKT, K140Ba VIHqJODMaLlMH, KOATO Aa noanomMmorHe MHBECTHUTOPUTE NpH NpeueHKTa UM Oanu aa
WMHBECTUPAT B LIeHHUTEe KHWXKa.

MpeacToun ga 3aKynuTe NPOAYKT, KOWTO He e NPOCT W MoXKe Aa 6bae TpyaeH 3a pa3bupaHe.

LeHHu KHuxa: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0O005693996)

Emumerm: UniCredit S.p.A. ("EMUTeHTBLT" 1K "YHUKpeguT" 1 YHUKpeauT, 3ae4HO CbC CBOMTE KOHCONMMAOMPAHW ObLEPHW APYXKecTBa, "YHHKpeauT
pyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanus. TenedoHeH Homep: +39 02 88 621 — YebcanT: www.unicreditgroup.eu.
NoeHTUOUKATOPBT Ha toprandecko nuue (LEI) Ha EmmTeHTa e: 549300TRUWO02CD2G5692.

KomnemeHmeH opaaH: Kom1cKs 33 Haa3op Ha drHaHcosKa cexkTop ("CSSF"), 283, route d'Arlon L-1150 Mokcembypr. TenedoHeH Homep: (+352) 26 25
1-1.

/Jlama Ha odobpeHue Ha ba3oBusi npocnekm: ba3oBuAT NnpocnekT Ha YHWKpeauT C.n.A (UniCredit 5.p.A) 3a eMUTHMpaHeTo Ha LieHHW KHW»Ka ¢ EamH ba3os
aKTMB M C HAKONKO ba3oBK aKTMBM (C (HaCTMYHA) 3alMTa Ha KanuTana), ogobpeH oT CSSF Ha 4 aBrycT 2025 r., KaKTo e A0MbABaH NepuoguyHo, U
PErncTPaLMOHHKUAT OOKYMEHT Ha YHWKpeguT C.n.A., opobpeH oT CSSF Ha 4 asrycT 2025 r., KaKTO e [0MbfBaH NepuogMyHo, KOWMTO 3aefHo
npeacTasnaBaT 6a308 NpocnekT ("Ba3oBUAT NPOCNeKT"), CbCTOoALW, Ce OT OTAEHU AOKYMEHTM MO CMMCbAa Ha 4yn. 8, map. 6 oT PernameHT (EC)
2017/1129, KaKTo e M3MeHsH NneproguyHo ("PernameHTBbT 3a npocnekTuTe").

Paspen 2 — KnoyoBa HHpopMaL s 3a EMUTEHTA

Kot e EMUTEHTBHT Ha LieHHUTe KHWXKa?

YHUKpeauT e akLUMOHEPHO APYXKeCcTBo, y4pefeHo B MTanmsa CbrnacHo MTanMaHCKOTO 3aKOHOLATeNCTBO, C PErMCcTPMPaH 0prC, raBHO ynpaBieHue v
OCHOBEH LIeHTbP Ha [AenHocT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanusa. UOeHTUPHUKATOPLT Ha topuaundecko nuue (LEl koa) Ha
YH1KpeauT e 549300TRUW02CD2G5692.

OCHOBHH [,eHHOCTH Ha EMUTeHTa

YHWKpeauT e naHeBponerncka TbproBcka baHKa C M3KNKOYMTENHO npeanaraHe Ha yenyru B Mtanus, FepmaHus, ABCTpus v LleHTpanHa v M3TouHa
EBpona. Llenta Ha YHWKpeauT e Aa AaBa Bb3MOXHOCT Ha OBLIHOCTWMTE Aa HanpenBaT, KaTo NpPefoCTaBA BMCOKOKAYECTBEHW YCIYIM 3@ BCHMUKM
3aMHTEPeCcOBaHW NKLA, OTKIOYBAMKKM NOTEHLMANa Ha CBOMUTE KIMEHTWU W Ha XopaTa Ccu B UAna Espona. YHUKpeauT obcny»keBa oKono 15 MunvoHa
KNWEHTW B CBETOBEH Malab. YHMKpeauT e opraHu3vpaHa B neT reorpadcku 06nactv (bu3Hec nogpasgeneHuns) u Tpy GabpuKkK 33 NPOLYKTH,
KopropaTueHW, MHAWBWAYANHM W PELLEHKMA 33 NAALLAHKA.

Ma)Kop1TapHH aKUHOHepH B EMUTEHTa

Hukoe dr3nUecKo MK KPUOUYECKO NULE He KOHTPoAMpa YHUKpeaunT no cMKUcbAa Ha Y. 93 oT 3akoHopateneH aekpeT Ne 58 oT 24 despyapu 1998
r. ("3akoHa 3a pMHAHCOBHUTE YCNYrK"), KAKTO e M3MeHeH. KbM 28 anpun 2025 r. 0CHOBHMTE aKLIMOHEPH, KOMTO Ca OMOBECTH/IH, Ye NPUTEXKaBaT NPAKo
WM HeNPAKO, 0THOCKMMO y4acThe B YHMKpeauT, Ha ocHoBaHKWe Y. 120 oT 3akoHa 3a dMHaHCoBKTe yayru, ca: bnekPok Mpyn (BlackRock Group) (akuwmu:
114 907 383; npuTexaBaHu 7,377%) W KenuTbn pUCbpY eHA MEHWOXMBHT KamnbHW (Capital Research and Management Company) (akumu:
80 421 723; npuTexkaBaHu 5,163%).

CaMOIMYHOCT Ha U3NbLIHUTENTHWUA AUPEeKTOp Ha EMUTeHTa
M3MbAHUTENHWAT AMPEKTOpP Ha EMUTeHTa e r-H AHgpea Opyen (Andrea Orcel) (TnaBeH M3mbaHWTeNeH AupeKTop).
CaMONIMYHOCT Ha OAUTOPUTE Ha EMUTEHTa

OQMTOPCKOTO APYXKEeCTBO, HA KOETO € Bb3/10XKEH HOPMATUBHO YCTAHOBEHWAT CHETOBOLEH HaA30p Ha EMUTEHTA 3a AeBeTroauwHuaA nepuon 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e apy»<ecTBo, y4pefeHo CbrlacHO 3aKOHWTe Ha MTanus, Bn1caHo B [pyrKecTBeHWsA permcTbp Ha MuniaHo nog,
Homep 00709600159 u perncTpupaHo B PerncTbpa Ha 3agb/mkuTenHuTe ogutopu (Registro dei Revisori Legali), nogabpyaH 0T MWHMCTBPA Ha
MKOHOMMKATa U GUHAHCKTE, C perncTpaumnoHeH Homep 70623, ¢ perucTpupaH oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, UTanus.

KakBa e kntouyoBaTa ¢pHMHaHcoBa UHOPMALMS OTHOCHO EMUTEHTa?

YHUKpeguT vn3sneve 1M3bpaHaTa KOHCONMAMPAHa GWHAHCOBa MHGOPMALMA, BKIKYEHa B TabnuuaTta no-4ony, 3a roamMHITe, NPUMKNYBalM Ha 31
aexkemspu 2024 1.1 2023 ., OT 0AUTHUPAHUTE KOHCONMAMPAHK PUHAHCOBKM 0TYETH 3@ GMHAHCOBATA MOAMHA, NPUKAOYBALLA Ha 31 aexkemspu 2024 T.
n 2023 r. M3bpaHaTa KoHconMaupaHa prHaHcoBa MHGOPMaLMa, NPUKIoYBaLLa Ha 30 centemBpu 2025 . 1 nper3yncieHa kbm 30 centemepu 2024
r., BKIKYeHa B Tabnuuata no-gony, e u3snedeHa OT HEOAWMTMPaH KOHCOMMAMPaH MexauHeH dMHaHCoB Aoknan Kem 30 centemspu 2025 r. —
CbobLLeHMe 3a npecaTa. CTOMHOCTWTE No-40/Y 33 NO3ULMKUTE Ha 0TYeTa 33 NMPUXOAMTE W Pa3XoauTe M banaHca ce 0THACAT 40 NpeknacuduumpaHmTe
CXEeMM.

OTYeT 3a NPUXOAUTE U pasxoauTe

3a rofMHaTa, NpUKYKUIa Ha 3a feBeTTe MeceLa, NPUKIIYMUIN Ha
MunuoHu espo, 0cBeH Kbdemo e  31.12.24 31.12.23 31.12.23 30.09.25 30.09.24 30.09.24
nocoyeHo (*) (**) (***) (****) (*****) (******)



odumupaH HeodumupaH

HeTHW n1xeun 14 358 14 005 14 005 10 302 10699 10707
Takcu 8139 7 565 7 463 6 463 6 248 6163

MpoBKM3KK 3a 3arybu no 3aemu (LLPs) (641) (560) (548) (305) (283) (283)

Mprxoau OT Tbprosus 1739 1743 1845 1264 1405 1469

U3mepuTen Ha dHrHaHcoBUTE

pesynTaTtu, M3Mon3eaH OT EMWTEHTa

BbB  PWHAHCOBMTE  OTYETM  KaTo 15439 14 366 14 372 11922 11959 11 946
onepaTyBHa neyanba (bpyTHa

onepaTWBHa neyanba (3ary6a))

HeTHa meyan6a (3aryba) mo AaHHW Ha

9719 9 507 9507 8 748 7 750 7 750
[pynaTa
banaHc
3a roguHaTa, NpUKNKYUAG Ha 3a geseTTe CTOMHOCT KaTo
meceLa, pesynTar oT
MPUKIYUIN HA lMpoueca Ha
HafA30peH nperneg
MwnuoHM  eBpo, OCBEH KbfeTo e 31.12.24 31.12.23 31.12.23 30.09.2025 v oueHKa (MHMO
MOCOYeHo * ) ") ) 31.12.2024 1)
ooumupaH HeodumupaH

0610 aKTUBH 784 004 784 974 784 974 880 555 HEeNpUIoXKMMo
Ctapww (MbpBocTeneHeH) abar (Senior
debt) HenpWIoXKKUMO HenpWI0XKKUMO HenpWIoXKKUMO HenpuI0XKMMO HenpWI0XKKUMO
ggﬂfi?e“ Apnr (Subordinated  debi) 6 649 7 688 7 688 HEMpPUNOXKMUMO HEeNpUIoXKNUMo
33eMM U B3EMaHWs OT KAWEHTH (HeTo)
[udeHmMupuyupaHu B
npeknacuguyupaHume 418 378 429 452 429 452 435 863 HEenpUIoXKMUMo
KOHConudupaHu omyemu Kamo “3aemu
3a KnueHmu”(“Loans to customers”)]
[enos3nTu oT KIMEeHTH 499 505 495716 495716 507 480 HenpuNOXXMmo
COBZIEEs BTG HE SALboHEnE 3 62 441 64 079 64 079 68 994 HeMpPHUAOXKMMO

lpynata

KoeduumeHT Ha 6a30BMA CO6CTBEH

KanuTan oT nbpeu pen (CET1) wnu apyr

NPUNOXKKUM NpyAeHLMaNeH KoedULMeHT 15,96% 16,14% 16,14% 14,76% 10,49%
Ha  KanmuTanoBa  afeKBaTHOCT B

3aBMCUMOCT OT emmcHaTa (%)

061110 KanuTanoBo CbOTHOLLEeHHe (%) 20,41% 20,90% 20,90% 19,09% 14,86%

KOEd)VILLVIEHT Ha NBbPHUOXK, U34KUC/IeH
CbrNacHO MPUWIOXKUMATa perynaTtopHa 5,60% 5,78% 5,78% 5,22% 3%
pamKa (%)
*) ®urHaHcoBaTa MHPOPMaLWA, 0THACALLA ce 33 PUHAHCOBATa rOAWHA, NPUKYBALLA Ha 31 fekeMBpy 2024 1., e U3BMeYeHa 0T OAUTHUPaHUTE KOHCONMAUPAHU GUHAHCOBM OTHETH
Ha YHWKpeauT KbM W 33 roamMHaTa, NprktoyBalla Ha 31 gexemspu 2024 r., KOMTO ca 0AUTUPaHKW 0T KPMG S.p.A., BHLUHWTE O4MTOPH Ha YHHUKpeauT.

**) CpaBHWUTENHUTE AaHHW KbM 31 nekemBpu 2023 T. B Ta3W KO/OHA Ca npensymcnenuy. CymaTa, oTHacawa ce fo 2023 r., ce pa3nyyasa 0T Te3u, Ny6/InKyBaHu B ,KOHCONMAMpaHU
[LOKNagM 1 CYeTOBOAHM 0TYeTH 3a 2023 1. (2023 Consolidated Reports and Accounts).

(***) KakTo e ny6nunKyBaHo B ,,KOHCONMAMPaHK LOKNAAW U CHeTOBOAHKM 0T4HeTH 3a 2023 r.“ (2023 Consolidated Reports and Accounts).



(%) ®urHaHcoBaTa MHPOPMALMA B OTHETA 33 NPUXOLMTE M Pa3XomTe 1 6anaHca, oTHacAwa ce go 30 centemepwu 2025 ., € M3BNEYEHa OT HEOAWUTUPAHKUA KOHCONMAMPAH MEXKAUHEH
noknag kbm 30 centemspu 2025 1. Ha YHUKpeauT — cbobLLieHMe 3a npecaTa.

(2

B MpeknacndurLmMpaHns 0TYeT 33 NpMXoauTe U pasxoauTe 3a 2025 r. CpaBHUTENHUTE AaHHM, nper3yncieHn kbm 30 centemspu 2024 r., ca M3B/eYEHU OT HEOAWTUPaHKA
KoHconuanpaH mexkanHeH aoknag kem 30 centemspu 2025 1. Ha YHUKpeauT — cbobLueHKe 3a mpecaTa.

(owns)

®uHaHCoBaTa MHGOPMALIMA B 0TYETA 3a NPUXOAMTE M pa3xoauTe 3a 30 centemepu 2024 T. e M3BMeYEHa OT HEOAUTUPAHMUA KOHCONMAMPAH MeXKAUHEH GUHAHCOB AOKNAL KbM
30 cenTemBpu 2024 r. — cbobLLeHHWe 33 npecarTa.

[Gaiaa}

CyMMTE He Ce OTHAacAT 3a MpeKnacuduLMpaHK cxemu. Te ca WU3BNeYeHW 0T KOHCONMAMPaHUTE GUHAHCOBM OTYETH - BENeXKM KbM KOHCONMMAMPaHW CYETOBOLHM OTYETH
(consolidated accounts).

KoM ca oCHOBHWTE pUCKoBe, crneuudHUHHU 3a EMUTEHTa?

MoTeHUMANHUTE MHBECTMTOPM TpsibBa Aa WMAT MpeaBua, Ye B C/lydal Ha HaCTbMBAHE Ha HAKOW OT MOCOYEHWTEe MO-A0MY PUCKOBKM GAKTOPH
CTOMHOCTTa Ha LieHHUTE KHUXKa MOXKe [1a Ce Hamarnu v Te [1a NPeTbpnaT Mb/Ha 3ary6a Ha MHBECTUUMATA CH. CNIeiHUTE PUCKOBE Ca OCHOBHW PUCKOBE,
cneunduyHH 33 EMUTEHTA:

PuckoBe, CBbp3aHH € pAeiHOCcTMTe Ha YHUKpeauT Mpyn B pasnuuHU reorpadcky pavioHH: Bbhpeky ye AerHOCTTa Ha pynaTta e CblyecTBeHOo
CBbP3aHa C MTanua 1 cnefoBaTenHo CbC CbCTOAHMETO Ha HeMHaTa MKOHOMKKA (MTanua cecTaenasa NpubnmsnTenHo 44% oT NpuxoauTe Ha MpynaTta
npe3 NbpBMTe AeseT mecela Ha 2025 ., U34nCneHn KaTo cyma oT MTanus, Fepmanus, ABcTpus, LieHTpanHa 1 M3TodHa EBpona v Pycus), YHHUKpeauT
I'pyn NPMUCBLCTBA M B FepmaHua (CbCTaBnsBalla NpUMBAN3MTeNHO 22% OT NpUXoauTe Ha IpynaTa npes nMbpBuTe AeBeT meceua Ha 2025 r.), B ABCTpHA
(cvcTaBnABaLya npubnmsnTenHo 10% ot npuxoguTe Ha pynaTa), B LieHTpanHa 1 M3TouHa EBpona (CbcTaBnagalla NpubnnsmTenHo 19% ot npuxoguTe
Ha 'pynaTa 1 obxBalaia Yewkata penybnuka n Cnosakus, YHrapwsa, CnoeeHus, XepBaThs, bbarapus, PymbHKMa, bocHa 1 XepueroBrHa v Cbpbus).
YHUKpeamT CblLo Taka MMa MapruHanHu AerMHocTH B Pycusa (NpubnunsmnTtenHo 5% oT NpuxoauTe Ha I'pynaTta npe3 nbpeyTe AeBeT mecela Ha 2025 T.).
CTOMHOCTTa Ha eKCMO3MLMATa KbM TAX € HamarneHa (BKMNHYMTEeNHO Mpes3 MbpBuTe AeBeT mecela Ha 2025 r.) cnef, HavyanoTo Ha Kpy3aTa B YKparHa.
leorpadcKOTO pas3npocTpaHeHne Ha YHUKpeOuT Ipyn CbLyo Taka Lie NPOAL/IKK 3 A M3N1ara Ha PUCKOBE W HECUIYPHOCTK C Pa3fiMyeH xapaKkTep v
MaLLab, KOUTO 3aCAraT BCAKA OT Pa3/IMYHUTE AbPXKABM, B KOMTO TA OMNEPMPa, M KOUTO BMXa MOr/in Aa 6b4aT No-COXHKW MO OTHOLLEHWE Ha AbPXKaBK
M3BbH EBPOMEMCKKA Cbio3. Mo-CneumanHo — AbpXKaBuTe oT LieHTpanHa 1 M3TouHa EBpona MCTOPHUYECKK Ca NPEXKMBSABANIM HECTABUTHU KanMWTanoBK U
BanyTHM Na3apu, YeCTO CbYeTaHW C NOUTHYECKA, MKOHOMWYECKa U GMHAHCOBA HECTabUIHOCT (B MOMEHTa NOTEHLIMANHO yBeMYeHa Nopagu Kp13aTta
B YKparHa). Pa3BMTHETO Ha reomnonMTMYecKMs Ner3aXk nMpofAb/mKaBa Aa 6bhe Nof HempeKbcHaTo HabnwheHWe 0T CTpaHa Ha YHWKpeauT, KaTo
TeKyLWwMTe GaKTOPK, BKIIUYUTETHO HEOTAABHALIHWTE U NOCTOAHHO Pa3BMBALLM Ce PeLLeHMA Ha TbProBCKaTa NonMTuKa Ha CALLL 61xa mornun aa umat
NOTEHLMANHW NOCNeAMLM 33 CBETOBHWUTE TbPrOBCKM OTHOLLEHKSA C Bb3MOXKHKW KaKTO NMONOXKMUTENHKW (HanpyMmep HOBKW TbProBCKM NapTHLOPCTBA), Taka
W OTpULLATENHK (HanprMep Bb34eMCTBHE BbPXY M3HOCA/BHOCA) pe3ynTaTh. Tasm 061acT e B paHeH eTan Ha pa3BUTHE U NOTEHUMaNHWUTE Bb34ENCTBHS,
aKO MMa TaKWBa, BbPXY OCHOBHWTE reorpadCki 30HU Ha YHUKpeauT e bbaaT HaA/1eXKHO B3eTW NpeaBKA KaTo YacT OT HOPMAsIHUTE NpoLecH Ha
pamKaTa 3a yrnpas/ieHne Ha pucKa. KbM [ataTta Ha PerMcTpauroHHWA LOKYMEHT NMPUCLCTBMETO Ha EMUTEHTa B Pycud ro 1M3nara Ha cneunduuHm
PUCKOBE, CBbP3aHW C NPOAb/MKaBaLLaTa KpM3a B YKpaiHa. MofobHa eKcno3muma Ha pUCK M3MCKBA CbLLO Taka 0T EMWTEHTa NOCTOAHHO Aa M3M0N3Ba
3HauMTeneH 06em pecypcy 3a AMHAMMYHO YNpaBneHWe Ha PUCKOBETE M TEKYLLA OLEeHKA Ha Bb3MOXHMTE NOCNeAMLUM OT reononmMTryecKaTa Kpu3a,
KaTo CblUeBPEMEeHHO NOALbPXKAa LAMNOCTEH NPeAnasnve U YCTOMYMB MOAXOL KbM pa3npeaeneHusATa. Mo OTHOWeHWe Ha aKTUBMTE M MacKBWTe Ha
PYCKMTE AbLUEPHW Apy»KecTBa [pynaTta nma MHBeCTMLMM B Pycks upe3 AO YHUKpeZMT baHK 1 HeMHWTe AbllepHu apyxectea 000 UniCredit Garant u
000 UniCredit Leasing.

KoHconmampaHeTo No peaoBe onpeaens NpyM3HaBaHeTo Ha 06LiMTe akTWBK Ha 6 306 MWIMOHa eBpo cnpsamMo 5 597 MUIMoHa eBpo, KbM 31 aeKkemBpu
2024 r., AbMKaLL0 Ce 0OCHOBHO Ha NPOMSHA Ha GUHAHCOBMTE aKTHMBM MPU Pa3XxoAu Ha aMOPTH3aLMA 3a NpUaraHe Ha akTyanu3mMpaHua 0bMeHeH Kypc.

Kbem 30 toHW 2025 . pe3epBWTe 3a NpeoLeHKa, YAeTO TpeTMpaHe NpeABWXAa PeLmKIMpaHe Ype3 neyvantu 1 3arybu B Cy4ai Ha OTMNMCBaHe Ha
CBbP3aHWTE C TAX aKTMBK M NACKBM, Ca PaBHK Ha -2 624 MUIMOHA €BPO, MPOM3THUYALLM FNABHO OT Pe3epBa 3a NPEeOoLeHKa Ha Yy»Kaa BanyTa, NonyyeH
0T NPeobpa3yBaHETO Ha aKTUBM W NACKMBK Ha TE3W KOMMNaHWK B €BPO; MONOXKKTeNHaTa AenTa 3a 697 M1nroHa eepo cnpsamo 2024 r. B Kpast Ha roanHaTa
(-3 321 M1NKMOHA eBPO) Ce Ab/IKM MNaBHO Ha OLIEHABAHETO Ha pycKaTa pybna 3a nepuoja.

KbM BTOPOTO TpMMeceune Ha 2025 r. 3arybaTta Ha KoHTpon Hag, AO YHWKpeauT baHK Lie AoBefe 40 OTNMCBAHE Ha HETHWUTE aKTWMBM C BanaHcoBa
CTOMHOCT OT 6 426 MWNIMOHA eBpO (CbLO BKIHOYBALLM OTPMLATENHWTE pe3epBM 33 MPeoLieHKa), CbC CbOTBETCTBAL, OTpuuaTeneH edekT ypes
ne4yanébuTe W 3arybuTe, B C/ly4an Ye CbbUTUATA, [LOBENM L0 OTMNWMCBAHETO, He NPeABWXKAAT B3eMaHWst B 6pPOM; OT perynaTtopHa rnegHa Touka no
OTHOLUEHHWE Ha KanuTana OT MbpBMW pen OTPULATENHMAT edeKT, CBbp3aH C pe3epBuTe 3a npeoueHKa (-2 624 MWMIMOHA eBpo), € B OCHOBATa CH
HeyTpaneH, TbM KaTo TOM Beye e pa3r/efaH cnopes ecTecTBOTO M 3HaKa CH (CbLLO KaTo Ce B3emMaT Npeasua perynaTtopHuTe GUNTpH). Bb3aencTeneTo
Ha CLIeHapWA 33 eKCTPEMHH 3arybu Bbpxy KoeduureHTa Ha YHMKpeamT CET1 kbm centemspu 2025 . e paBHO Ha -79 6a31CHKM MYHKTa WK -93 Ba3nCHK
MYHKTA, BK/IOYUTEHO Bb3AEMCTBUETO OT NPMUCMAZAHETO Ha NparoBeTe, ako TOBa e 6110 NPMIOXKMMO KbM MOMEHTA Ha Bb3HWMKBAHe Ha CbBUTHETO.

KpeguTeH pUCK U PUCK OT BNIOWABaHe HAa KPeAWTHOTO KayecTBo: PUHAHCOBATA WM KanWTanoBaTa CTabWIHOCT, KaKTO W PeHTabWIHOCTTa Ha
YHWKpeauT pyn 3aBUCAT CbLLO OT KPeAMTOCNOCOBHOCTTa Ha KNMEHTHUTE M. HeouyakBaHa NpoMsiHa B KPeAMTOCNOCOBHOCTTA Ha KOHTpareHTa u3nara
[pynaTa Ha pUCK OT MPOMSAHA B CTOMHOCTTA Ha CBbp3aHaTa C Hest KpeAMTHA eKCNO3MLMSA, KOBTO M3MCKBA YaCTUYHO MK MbIHO 06e3leHsBaHe. To3u
KpeaMTeH PUCK e MPMCbLL U CbLIECTBEH 33 TPagMUMOHHATa AeMHOCT No NpefocTaBsHe Ha KpeauTw. Kbm 30 centemspu 2025 r. CTOMHOCTTA Ha
HeobC/y»KBaHWTe ekcno3uumu (,NPE®) Ha YHWKpeauT 'pyn e paBHa Ha 11,6 M1avapaa eBpo (C 6pyTHO CbOTHOLLEHWE Ha HEOBC/TYXKBAHWTE eKCMO3MLMK
oT 2,6%), HamanABala Ha rogvwHa 6a3a; akuMMTe Ha NPOBM3MMTE Ccpelly 3arybu no Kpeguth (,LLP“) ca paBHM Ha 5,2 munvapaa eBpo CbC
CbOTHOLLEHKWE Ha NOKPUTHE OT 45,4%. Kbm 30 cenTemBpum 2025 r. HeTHMTe NPE Ha rpynaTa Bb3nu3aT Ha 6,3 munuapaa espo. COR Ha YHuKpeauT Mpyn
e npu 10 6a3uncHu nyHKTa KbM 30 cenTemBpu 2025 ., @ HaCnarBaHeTo Ha pynaTa Npy M3BbpLUBAHE Ha eKCMO3UWLKK e NpubnusuTenHo 1,7 munvapaa
eBp0.YHMKpeauT pyn e Cblyo Taka M3N0XeHa Ha HeTPagUUMOHEH KPeaMTeH PUCK HAa KOHTPareHTa, Bb3HWKBALL, B KOHTEKCTA Ha MperosopuTe 3a
[Or0BOPM 33 JepuBaTH W peno CAeNKW (perno) 3a LUMPOK CNeKTbp OT NPOAYKTH, aKO KOHTPAreHT He MOXKe O3 M3Mb/IHK 3a4b/MKEHHUATA CU KbM
YHUKpeguT Mpyn.

PUCKOBe, CBbpP3aHHU C eKCno3uuuaTa Ha YHUKpeauT Mpyn KbM gbpKaBHU gbnrose: Kbm 30 centemBpu 2025 I. cyeToBOAHATa CTOMHOCT Ha
EKCMO3MLMKUTE KbM ObpXKaBHM Abnrose Ha YHUKpeauT I'pyn Bb3nm3a Ha 133 274 munuoHa espo (116 130 munvoHa eBpo kbM 31 aekemspu 2024 1),
0T KOWTO OKONO 74% ca KOHLUEHTPUPaHW B 0CeM AbpxKaBu: MTanua (48 219 munuoHa eBpo), Mcnanua (17 364 munvoHa eBpo), PpaHuma (8 581
MWIMOHA eBpo), Fepmanus (8 194 munmoHa espo), ABCTpus (4 756 munmoHa espo), Yexus (4 615 munmoHa eBpo), CbegUHEHUTE aMepPUKaHCKM LWATH
(3 508 mumoHa eBpo) M PymbHMA (3 184 munuvoHa eBpo). M10-N0WOTO CbOTHOLWEHWE MEXAY Bb3BPbLUAEMOCTTa Ha AbpPXKaBHWTE 06/Mraumy M
CbMNOCTaBUMMA MOKa3aTeN 3a 6e3PUCKOBKA TMXBEH MPOLEHT, NMOHMXABAHETO Ha PEMTMHIA Ha ObpPrKaBeH CyBEeKT MOXKe [a OKaxKaT OTpuLaTenHo
Bb3/[ENCTBME BbpPXYy CTOMHOCTTA Ha MOPTQenna 0T LeHHWU KHWMXKA Ha YHWKpeauT, KOeTo Moxe fa 6bhe B yWbpb Ha KanuTanoBaTa Mo3vuUMA M
0MepaTUBHUTE Pe3ynTaTh Ha EMUTEHTA, BbNPEKK Ye He e MMANo NPU3HALM 33 HensnbiHeHWe npe3 2025 r. EKCNo3MUMATa Ha ObPXKaBHUA ObAT HA
I'pynata Kbm Pycua (639 mmnvoHa eBpo Kbm 30 cenTemBpu 2025 I.) € NOYTK HANBLHO AbpXKaHa OT PyCKaTa KOHTPO/IMPaHa baHKa B MeCTHA BanyTa M
CbOTBETHO KNnacMuLMpaHa B 6aHKOBaTa KHMra.



B LOMb/IHEHWE KbM eKCMO3MLKMKUTE KbM AbPXaBHKW Ab/r0BK LEHHM KHMXKA TPAbBa Aa Ce B3emMaT npeaBup 3aemMuTe, NpeoCTaBeHW Ha LeHTPanHUTE U
MECTHWTE MPaBMUTE/ICTBA U AbPXKaBHW OpraHu, KOMTO Bb3Nn3aT Ha 27 004 muivoHa eBpo Kbm 30 centemBpu 2025 1. (kbM 31 gexkemBpu 2024 1. Te
Bb3/1M3aT Ha 26 515 MWI1OHa eBpo).

JlukBudeH puck: YHvKpeguT pyn e U Wwe 6bae U3M10XKeHa Ha Bb3MOXKHOCTTA Aa He MOXe Aa M3Mb/HW HAcTosAWMTe M BbaelmTe CH, 04aKBaHU K
HenpeaBWOEHW 3a0b/MKEHWUSA 338 NapPUYHK MNaLlaHWA W OOCTaBKM, 63 TOBA 13 BMIOLLW eXKeHEeBHWTE M omnepaLyu WK GUHAHCOBOTO M CbCTOAHME.
JIMKBMAHWTE PUCKOBE, CNeLMbUYHK 33 AeMHOCTHUTE Ha YHUKpeauT, ce 0THacAT [0 pUCKoBeTe 0T UHAHCMpaHe/na3apHa NMKBUAHOCT U pUCKoBeTe OT
HecboTBeTCTBME/HenpeaBuaeHH CbbUTHA. Kbm 30 toHK 2025 T. . KoedUUHMEHTLT Ha NOKPUTHE Ha NMKBMAHOCTTA ("LCR") Ha YHWKpeauT 'pyn e paseH
Ha 142%, pokaTo KbM 30 toHW 2024 I. e paBeH Ha 146% (M34MCNeH KaTo cpeaHaTa CTOMHOCT Ha 12-Te Hal-HOBM KoedWLUMEHTa B Kpas Ha Mecella).
KbM 30 toHK 2025 . KoepULMEHTLT Ha HETHO CTabWIHO PrHaHcKpaHe ("NSFR") e 128%, nokaTo kbM 30 toHKW 2024 . e paBeH Ha 129%. PerynaTopHuTe
roKasaTeNu 3a NMMKBUAHOCT KbM 30 centemspu 2025 r. ca cnegHuTe: i) LCR Hag 140%, ii) NSFR ocHoBHO Hag, 125% v iii) CbOTHOLEHWE Ha KpeauTuTe
KbM [erno3unTuTe, paBHo Ha 86%.

PuckoBe, cBbp3aHHU C U3UCKBAHMUATA 33 afleKBATHOCT Ha Kanutana: Cnep pesyntatute oT SREP 3a 2024 r. KanMTanoBUTE WU3WCKBAHWSA, KOMTO
TpsA6Ba Aa 6bAaT U3Mb/HEHW 0T YHUKpeauT, BKtouBaT P2R npu 200 6a3ucHu NyHKTa (MMHMMYM 1,13% KaTo KanuTan 3a CET1 1 1,50% KaTo KanuTan
0T NMbPBH pef), KoedruMeHT Ha NMBLPUOXK (P2R-LR) 0T Hyna 1 6e3 ONbAHUTENHM M3UCKBAHKWA 33 TMKBMAHOCT. KbM cenTemspu 2025 . YHuKpeauT
e OTbXXHa Aa nogabpxKa: i) OCR npu 10,49% no oTHoweHue Ha CET1, npu 12,36% Mo OTHOWeEHKWe Ha Nbpeu ped v nNpu 14,86% no OTHOLLEeHWE Ha
06LWKA KanuTan, 1 ii) OLRR npu 3% Ha KoHconuaunpaHa ocHoBa. Kbm 30 centemBpu 2025 . KOHCONMAMPAHWAT KanuTan 3a CET1, koedULMEHTHUTE Ha
MbPBO HUBO M 06LLMSA KanuTan ca paBHW Ha CboTBeTHO: 14,8%, 16,5% 1 19,1%, aokaTo LRE e 5,2%. KaTo usno peayntatsT oT SREP 0T 2024 r., 06061eH
oT P2R, e B CbOTBETCTBHE C OL|EHKATa Ha NPeAMLLHUTE FOAMHU W HAMA APYrH Bb3AeMCTBMS, NPOM3THYALLM OT TOBA, CBbp3aHu ¢ 2024 r. OcBeH ToBa
BC/eACTBME Ha CbobLLEHWETO, Nony4eHo oT SRB 1 baHKa Ha UTanua npe3 anpun 2025 r., YHUKpeauT Tpsabea Aa cna3Ba Ha KOHCOMMAMpaHa OCHOBa: i)
M3ncKBaHeTo 3a MREL, paBHO Ha 22,18% oT RWA — nntoc NpPUIOXUMOTO M3UCKBAHE 3a KOMBWHMWpaH bydep (,CBR") — 1 5,98% 3a eKcnosuumu c
NUBBPUAXK KoeduuneHT (,LRE"); 1 nogymHeH MREL (T.e. KOWTO TpsA6Ba Aa 6bAe M3Mb/HEeH C NOAYMHEHWU MHCTPYMEHTH), paBeH Ha 14,49% ot RWA
nac NpunoxkmmoTo CBR — 1 5,98% 3a LRE.

Paspgen 3 - KniouoBa uHdopmaLus 3a LieHHHTe KHUXKa

KaKBH ca 0CHOBHUTE XapaKTepPUCTUKHU Ha LieHHUTe KHKXKa?
Bup Ha npoaykTa, ba3oB akTKB U dopma Ha LieHHUTe KHUXKA
Buod Ha npodykma: (Quanto)

ba3oB akmus: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / PedepeHTHa LeHa: LieHa
Ha 3aTBapsHe)

LIeHH1Te KHWXKA Ca YpefeHW OT MTA/IMAHCKOTO 3aKOHOAATeNncTBO. LIeHHWTe KHWXKA ca ObAr0oBM MHCTPYMEHTW B Be3HanMuHa novmeHHa ¢opma
CbIMACHO UTANMaHCKKWA KOHCONMAMPAH 3aKoH 3@ GMHAHCOBOTO mocpefHWYecTBo (Testo Unico della Finanza). LleHHUTe KHWKA Lie npeacTaBnasaT
3anucK (BNUCBaHMA) U Le 6baaT PErMCTPUPaHU B KHUMMTe (PerncTpuTe) Ha KnprHroBaTa cMcTema. MNpexsbpiaHeTo Ha LieHHMTe KHKXKa Ce M3BbpLLUBA
ype3 perncTpaums no CbOTBETHUTE CMETKM, OTKPUTH B KnMprHroBaTa cucTema. MexkayHapoaHHUAT MOEHTUPHUKALMOHEH HOMEP Ha LEHHUTE KHWXKa
(ISIN) Ha LieHHWTe KHW»Ka e nocoyeH B Pasgen 1.

EmuTHpaHe U Cpok

LieHHUTe KHMXKa e 6baaTeMuThpaHu Ha 05.05.2026 B amepuKaHcky gonapuy (USD) (“MocouyeHaTa BanyTa") KaTo HalM-mHoro 10.000 CepTuduKaTa.
LIeHHHUTE KHWKa ca C onpeseneH Cpok.

06wa nHpopmauus

Jluxsa

Bbpxy LIeHHMTe KHWXKa He Cce HaunCABa IMXBa.
06paTHO M3KynyBaHe

Ipu ycnoBwue Ye He e HacTbNKA CnyyYan Ha KoHBepTHpaHe (Conversion Event), LieHHWUTE KHWXKa Le bbaaT U3KyneHu obpaTHO Ha MNocnefHaTa AaTta Ha
nnawaHe Ha CTOMHOCTTa Ha 06paTHO M3KyMnyBaHe.

JonbnHUTeNHU AepUHULIUK U CPOKOBE 0THOCHO NPOAYKTA

Cyma 3a U34MCneHue: usD 1.000
MocnegHa aaTa Ha NnawaHe 06.05.2030
(Final Payment Date):

HauyanHa pgaTta Ha HabnogeHue
(Initial Observation Date):

MuHMMaNHa CToMHOCT
(Minimum Amount):

CTOMHOCT NpH onuu1A 3a CyMa 3a M34ncieHre
o6paTHo u3KynyBsaHe (Optional
Redemption Amount):

KoHBepTHpaHe Ha LieHHUTe KHWXa 0T EMUTeHTa: [pW HacTbMBaHe Ha efvH WK NoBeYe C/ly4an Ha KOHBepTHMPaHe (HanpumMep CbbUTUe 3a 3aMsHa
Ha MHAEKC e HaCTbNWMO (HanpUMep M3YMCIIABAHETO MK Ny6NMKYBaHETO Ha ba30BKs MoKasaTes e npeycTaHOBEHO 3a HeomnpeaeseHo Bpeme WM 3a
MOCTOAHHO) M HAMA NOAXOASALL 3aMecTBall, 63a30B aKTHMB UMK He MOXKe Aa 6bae onpedeneH Takbs) ("CiyyasT HAa KOHBepTUPaHe") EMUTEHTLT MOXKe
[a KoHBepTWpa LleHHWTe KHMXa M Aa M M3KynW 0bpaTHO Ha lMocnefHaTa AaTa Ha nnawaHe ype3 nnawaHe Ha CTOMHOCTTa Ha CeTb/IMEHTa.
"CTOMHOCTTa Ha ceTbAMeHTa" (Settlement Amount) e Na3apHaTa CTOMHOCT Ha LIeHHWTe KHWXa C HaTpynaHaTa MxBa 3a nepyopaa Ao lMNocnegHaTa
[laTa Ha nnallaHe No NasapHWs NIMXBEH MPOLIEHT, KOMTO Ce TbPryBa Mo ToBa BPeme, 33 3a[b/HKEHUA Ha EMUTEHTA CbC CbLUMSA OCTaTbyeH CPOK KaTo
LIeHHWTe KHWYKa B paMKKTe Ha AeceT BaHKOBM [IHW Cefl HacTbNBaHeTo Ha Cy4as Ha KOHBEPTHPaHe, KaKTo e onpe/esieHo oT AreHTa Mo U34MCeHUaTa
(Calculation Agent). CTOMHOCTTa Ha CETb/IMEHTA BbB BCMUKM C/ly4au e He No-mMasnka oT MUHWManHaTa CTOMHOCT.

Onuua Ha EmuTeHTa 3a MpeacpouHo 06paTHO M3KyNyBaHe: LleHHUTe KHIMKA MOraT [a 6b4aT M3KyNeHW 06paTHO Mo BCAKO BPeme M3LS/0, HO He u
YaCTHUYHO, MO XKenaHWe Ha EMUTeHTa Ha TaxHaTa CTOMHOCT Npw onuus 3a 06paTHO 13kynysaHe (Optional Redemption Amount) Ha UK cnea AaTaTta,
nocoyYeHa B U3BeCTHe, Ny6/IMKYBaHO Ha yebcaiTa Ha EMWTeHTa, cneq, yBefoMsaBaHe Ha AreHTa no nnawanuaTa (Paying Adent) W MpuTexkaTenuTe Ha



LieHHW KHMKa (Security Holders), ako EMUTEHTLT ONpeaent, Y4e Uuanata Wam 4acT 0T CepuaTa LieHHW KHUXKa e WK We 6bhe M3UAn0 MK YacTHUUYHO
M3K/OYeHa OT NPUEMITUBKTE 3a4b/IKEHUS, HA/TMUYHK 33 NOKpKUBaHe Ha MREL M3MckBaHUATa (MREL cnyyar 3a AMckBanudurkaums (MREL Disqualification
Event).

Kopekuuu Ha CpokoBeTe W yCNOBHATA: AreHTLT M0 M3YNUCIIEHUATA MOXe 3 Kopuripa CpOKOBETe M YCI0BMATA 3a LIeHHUTe KHMXKA, aKo HacTbIK
Cy4Yam 3a KopeKuusa (Hanpymep onpegeneHa NpoMsaHa B CboTBeTHaTa KoHuenuua Ha nHaekca) ("CnyyasT 3a kopekuua' (Adjustment Event)).

CTaTyc Ha LleHHUTe KHKKA: 3ab/IKeHWsATa Ha EMUTEHTA no LleHHWTe KHWXKa NpefCcTaBnsBaT Npeku, 6e3ycioBHM, HENOAYMHEHW U Heobe3neyeHu
33ab/KEHNUA Ha EMWUTeHTa, KOUTO ca (6e3 Aa ce 3acaraT NPUBKUIErMPOBaHKTE 3aAb/IKEHWS M0 CUIATa Ha NMPUI0XKMMOTO 3aKOHOAATeNCTBO (M 6e3 aa
Ce 3acAraT UHCTPYMEHTUTE 3a CcnofensHe Ha 3arybu (bail-in), MMNNeMeHTUPaHK CbrMacHO MTaIMAHCKOTO 3aKOHOAATENICTBO)) PaBHOMOCTaBeHHM (pari
passu) Ha BCHMYKKM ApYrK HeobesmneyeHW 3a4b/IKeHHs (Pa3IMUyHK OT 3aA4b/IKEHKUATA, KOUTO NepUMOAMYHO Ca OT MO-HUCLK pef OT MbpPBOCTENeHHUTE
06/Mraumm (BKIHYMUTENHO HENMPUBKMIErMPOBAHW MbPBOCTENEHHW 06/IMraLMK U BCUUKK APYTK 33b/XKEHKWS, 338 KOMTO 3aKOHBLT N03BO/SBA A3 bbaaT
0T MO-HWCBLK pef, 0T MbpPBOCTENeHHWTe (senior) obaurauuu cnep, atata Ha eMUTMPaHE), ako UMa TaKMBa) Ha EMMTEHTA, HAcToALWM M BbaelM, a B
C/y4as Ha NbpPBOCTENEHHWUTE 06/IMraLM — PaBHOMOCTABEHH (pari passu) 663 HUKAKBO NPeAMMCTBO NOMEXAY MM,

Kbpe we 6bpaT TopryBaHu LieHHUTE KHUXKA?
[lonyckaHe A0 TbprosBu1aA: He e NoAaBaHoO 3asB/eHKWe 33 A0MNYCKaHe Ha LieHHUTe KHMXKa A0 TbProBMs Ha peryinpaH nasap.

Peructpauus: LLle 6bae noganeHo 3asBneHye 3a TbpryBaHe ¢ gercteye oT 05.05.2026 Ha cnefHWTe MHOMOCTPAHHK cMCcTeMM 3@ Tbprosus (MCT):
Freiverkehr der Borse Stuttdart (PecynupaH HeogpuyuaneH lla3ap Ha doHdosama bopca 8 LLlymeapm)

KakBH1 ca 0CHOBHHUTe PHUCKOBe, KOUTO Ca CI'IeLlMd)Ml-IHM 3a U,EHHHTE KHWXKa?

KpepuTeH p1uck Ha EMUTEHTA U PUCKOBE, CBbP3aHHU C MEPKHUTE 33 NPecTPYKTypUpaHe BbB BPb3Ka C EMUTEHTA: LieHHUTe KHWKa NpefCcTaBnsBaT
Heo6e3neyeHu 3ab/MKeHUA Ha EMUTEHTA Mo OTHOLIEHWe Ha TPUTEeXKATENIMTE Ha LIeHHW KHWXKA. CNefoBaTeHO BCAKO MWL, KOeTo Kynyea LieHHuTe
KHWXKa, Pa3ynTa Ha KPeaMTOCNOCO6HOCTTa HAa EMMTEHTA M HAMA HUKAKBW NpaBa MM NPeTeHLUMK KbM APYro NMUe BbB BPb3Ka C NO3WLMATA CU MO
LleHHWTE KHWXKa. [pUTEKATENNTE Ha LEHHW KHWXKA Ca M3MOXKEHW Ha PUCKA OT YaCTMYHa MM MbHa HEBb3MOXKHOCT Ha EMWUTEHTA A3 M3MbHW
33[Ib/KEHNS, KOUTO EMWUTEHTBLT € [AMbXKeH Aa M3MbAHWM Bb3 OCHOBA HA LIeHHWTE KHWXKA B USMIOCT WMAKM YACTMYHO, HanpuMep B Clydal Ha
HECLCTOATE/IHOCT Ha EMMTEHTa. KoNKOTO Mo-10lla e KpeaWuToCnoco6HOCTTa Ha EMMTEHTA, TO/IKOBA MO-BWMCOK € PUCKLT OT 3ary6a. B cryyai Ha
peanv3vpaHe Ha KpeaWTHWS PUCK Ha EMMTEHTa MPUTEXATeNAT Ha LeHHWUTE KHUXKA MOXKe [a NPeTbpru Mb/iHa 3aryba Ha KanuTtana cv, AopH aKo
LIeHHMTE KHMYKA NPeaBMXAaT MUHUMANHA CTOMHOCT NpW Najexa UM, OCBeH ToBa IMpUTeXKATeNUTe Ha LiIEHHKW KHKWXXa MOraT Aa 6baaT NoA/IoMKeHW Ha
MEPKHM 33 NPEeCTPYKTYpHUPaHe No OTHOLEHWE HA EMUTEHTa, aKo EMUTEHTBLT € NPob/ieMeH MK MMa BePOSITHOCT Aa CTaHe NpobriemeH. 3aabKeHnsTa
Ha EMMTEHTa No LieHHMTE KHWXKA He ca 06e3reyeHM, rapaHTMpaHW OT TPETH NMUA WM 3alUMTeHM OT CXema 3@ 3alUMTa Ha [enosuTuTe Wiu
KOMMEHCaLMOHHa CXema.

PucKoBe, CBbp3aHH € GAKTOPH, BNIMSIELL M HA Na3apHaTa CTOMHOCT: 06e3nedeHnTe CTPaHW HOCAT PMUCKa OT TOBA, Ye Na3apHUTe LieHW Ha LieHHUTe
KHW)Ka MoraT [1a NpeTbprsT 3HaUYMTE/IHWM NPOMEHM B CPOKA Ha CblUeCTBYBaHe Ha LleHHWTe KHWKa M 0T ToBa, Ye O6e3nedeHaTa CTpaHa MOXe Aa He e
B CbCTOAHMWe Aa npoaage LieHHWTe KHiKa B onpegeneH MOMeHT WK 3a onpefeneHa LieHa. MasapHaTta CTOMHOCT Ha LIeHHWTe KHWMKA, KaKTo W CyMuTe,
NoA/exaLliy Ha pasnpeneneHue no LIeHHUTe KHWKa, 3aBUCAT OCHOBHO OT LieHaTa Ha ba3oBus akTuB. Ma3apHaTa CTOMHOCT Ha LieHHWTe KHUXKa 06aue
e 6bfe MOBMMsSHA OT peauua AOMbAHWTeNnHW dakTopu. ToBa ca, inter alia, KpeAUTOCNOCOBHOCTTa HA EMMTEHTA, CbOTBETHUTE NMpeobrafaBallm
NIMXBEHW MPOLEHTHU W MPOLEHTHU Ha AOXOAHOCT, Ma3apbT Ha NOAOBHW LieHHW KHUXKA, 06LIMTE MKOHOMUYECKH, MOMTUYECKU U LMKTMUYHKW YCIIOBUS,
TbPryemocTTa W, aKo e MPUIOXKMMO, OCTABALLMAT CPOK Ha LIeHHUTe KHMKA, KaKTO W A0Mb/HUTENHW GAaKTOpH, CBbP3aHK C Ba3oBKs aKTUB, KOMTO
BNMAAT Ha Na3apHaTa CTOMHOCT.

PuckoBe, cBbp3aHu cbc CTOMHOCTTA Ha 06paTHO M3KynyBaHe: L|eHHWUTe KHWXKA Le 6baaT U3KyNeHW 06paTHO Ha TexHWA Nagexk Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTa Ha 06PaTHO M3KyMyBaHe MoXKe Aa 6bAe No-Manka 0T EMUCHOHHATA LieHa MK NMOKynHaTa LeHa. ToBa 03HauYaBa, ye
MpUTEXATENAT Ha LIeHHW KHMXKa NOCTWIa Bb3BPbLLAEMocT, ako CTOMHOCTTa Ha 06paTHO M3KyMyBaHe HaflBMLWAaBa MHAMBWAYANHATa NOKYMHA LieHa Ha
MpuTexaTens Ha LEHHW KHWXAa. AKO BanyTaTa Ha Abp)KaBaTa, B KOATO KymyBaTe TO3W MPOAYKT, MM Ha CMeTKaTa, Mo KOATO Ce mpeBexpaaT
NNaLaHMATa Nno NPoAyKTa, e PasnuyHa oT BanyTaTa Ha NPOAYKTA, UMalTe NpefBuA, Ye CbLUeCcTBYBa BanyTeH pUCK. MnallaHus Le ce nony4asaT B
pasnu4yHa BanyTa, Nopaju KOeTo KpalHaTa Bb3BPbLLAEMOCT, KOSITO LLe MOSy4YMTe, 3aBUCH OT BanyTHUA KYPC MEX[Y ABETe BaNyTU.

PuckoBe, CBbp3aHH C perynauymsaTa Ha 6eHumapkoBeTe: L|eHHWTe KHKXKA Ca OTHOCMMMK KbM BeHuMapK ("BeHUMapKbT") No cMMCbAa Ha PernameHT
(EC) 2016/2011 ("PernameHTHbT 3a 6eHUmMapKoBeTe") W C/1e40BaTe/HO CbLUECTBYBA PMCK BEHUMAPKLT Aa He 6bJe M3M0N3BaH KaTo pedepeHTHa
CTOMHOCT Ha LieHHWTe KHWKa 0T onpefieneH MOMEHT HaTaTbK. B TakbB cyyar LieHHWTe KHMKa MoraT Aa 6baaTt 0TnMcaHKu 0T 60pcaTta, KOpUrMpaxu,
KOHBEPTHUPAHW WK MOBAMSHK MO APYr HAYMH. BCAKaKBKM NpOMeHW B AafieH beHYMapK B pe3ynTaT Ha PernameHTa 3a 6eHUMapKkoBeTe br1xa Moraiv Aa
MMaT CbLUECTBEH HebnaronpuaTeH edeKT BbPXY Pa3xoaMTe 3a pedUHaHCHPaHe Ha AafeH beHUMapK UK Bbpxy PasxouTe W PUCKOBETE, CBbP3aHU C
aAMUHUCTPUPAHETO MMM ApYro yYacTve B OnpefensHeTo Ha AafeH beHUMapKk u cna3BaHeTo Ha PernameHTa 3a 6eHumapkoseTe. MoTeHUManHuTe
MHBECTUTOPWU TPABBA [a 3HaAT, Ye Ca M3NpaBeHW MPej, PMCKa, Ye BCAKAKBM MPOMEHW B CbOTBETHWMA BeHUMapKk MoraT Aa WMaT CblUecTBeH
HebnaronpuaTeH edeKT BbpXy CTOMHOCTTA Ha LIeHHWTe KHMXa 1 cymaTa, nnaTvma no TAX.

PuckoBe, CBbp3aHU C MHAEKcUTe: Pe3yntatuTe OT LieHHWTE KHWXKA, CBbP3aHW C MHAEKCH, 3aBUCAT OT Pe3ynTaTUTe Ha CbOTBETHWUA WHAEKC.
MpoMeHWTe B LieHaTa Ha KOMMOHEHTWUTE Ha MHAEKCA W MPOMEeHWTE B CbCTaBa Ha MHAOEKCA MNKW Apyrv GaKkTopy MoraT Aa MMaT HebnaronpyaTHO
Bb3[EMCTBHE BbpXY Pe3ynTaTuTe Ha MHAEeKca.

PHCKOBe, CBbP3aHH C NOTEHLHUANHU KOHGSIMKTU Ha MHTEPeCH: Bb3MOXKHO € A Bb3HUKHAT KOH(IMKTU Ha MHTEPECH MO OTHOLLIEHWE Ha CbOTBETHMS
EMMTEHT MNK NWLATE, Ha KOMTO e Bb3/I0XEHO NpeasiaraHeTo, KOeTo MOXe [a [4oBee [0 B3eMaHe Ha pelleHue Bpefa Ha MpuTexarens Ha LieHHu
KHWXKa.

Pasgen 4 — KniouoBa MHGOPMaLMS 0THOCHO NY6/IMUHOTO NpegnaraHe Ha LieHHUTe KHWXKa M/WK AONYCKaHeTo UM 10 TbProBUs Ha perysupaH
nasap

lMpu KaKBHU YCNOBUA U B KAKBH BpemeBH paMKU UHBeCTUTOPBLT MOXKe Aa UHBEeCTUpa B Ta3u LieHHa KHUra?

[Abp)XaBa Ha bbnrapus, XopeaTus, YewwKaTa AXKHno: usD 10
npegnaraHe: penybnuKa, YHrapua n CnoeawkaTta
penybnuka
EMHCHUOHHA LeHa: USD 1.010 3a LleHHa KHura lMepuopg Ha 3anvcBaHe: o7 01.04.2026 no 29.04.2026 (14:00 u.
(BKNOUMTETHO AXKHO) MIOHXEHCKO Bpeme)
[aTa Ha emUTHpaHe: 05.05.2026 MoTeHyHanHu KBanuduumpaHu MHBECTUTOPH,
WHBECTHUTOPH: HenpopecMoHanHU MHBECTUTOPK MU/WNK

MHCTUTYLUHMOHATHXU MHBECTUTOPH



Ha#-manka 1 LleHHa KHura Hai-manka Tbpryema 1 LleHHa KHu1ra
npexsbpnsema efuHuLa:
efuHHuLa:

LIeHHWUTe KHWXKa Cce NpegnaraT B pamMKuTe Ha MNepyof Ha 3anvceaHe. My6n1rMYHOTo nNpeaniaraHe Moxe fa 6b/e NPeKpaTeHo WK 0TTerNeHo 0T EMUTeHTa
Mo BCSIKO Bpeme, 6e3 [1a ce noco4sa npuymHa.

KOoMHCHOHH, HaunCnsiBaHW OT EMUTeHTa: CneundUUHMTe 33 NPOAYKTa MbpPBOHAYaNHKW Pa3xofM, BKIYEHW B EMMCMOHHATA LeHa, Bb3/M3aT Ha
USD 62,5. Te3u pa3xoau NpeAcTaBAT BCMUKM AEMHOCTH, M3BbPLIBAHWM 33, Cb3faBaHe, pa3paboTBaHe, W3[4aBaHe W MMacMpaHe Ha MPOAYKTa,
BK/OYMUTENIHO PAa3X0AMTe 33 CbOTBETHUTE MHOOPMALIMOHHK YCyry. 3aTOBA PAa3XoAMTe 33 MHHOPMALIMOHHK YCIYTH, NPefoCTaBsAHU OT CbOTBETHHMS
MECTEH OPUINYECKH MHCTUTYT Ha UniCredit Tpyn, ca BKNOYEHM.

3auo ce M3roTes To3u MpocnekT?

M3non3BaHe Ha NOCTbMIEHUATA: HETHUTE MOCTLMNEHMA OT BCAKA eMUCHs LieHHM KHWXa Ha EMMTeHTa We 6bdaT M3Mon3BaHW 3a 06LuTe My
KOPMOPaTUBHM LIEMH, T.e. 33 peanM3vpaHe Ha neyanba u/mnu xegyk1MpaHe Ha onpeaeneHy PUCKoBe.

FapaHTHpaHe: My6/1MYHOTO Npea/iaraHe HAMA Aa e NpeaMeT Ha CropasyMeHu1e 3a rapaHLms.

CbluecTBeHU KOHGIUKTH Ha UHTEpecH BbB BPb3Ka € npepanaraHeTo: YHMKpeauT Bank MmEX (UniCredit Bank GmbH) e AreHT no v3uucneHusTa
(Calculation Agent) Ha LieHHWTe KHWKa; YHUKpeauT C.n.A. (UniCredit S.p.A.) e OCHOBHMAT areHT no nnawaHuaTa (Principal Paying Adent) Ha LieHHUTe
KHWXKa; YHUKpeauT baHk TM6X (UniCredit Bank GmbH) opraHu3aTopbT (arrander) Ha LIeHHUTe KHWXKa.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izqubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrzanu u Osnovnom Prospektu, tuZitelj Uladatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troSkove prijevoda Osnovnog Prospekta (uklju€ujuéi sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZzu samo osobe koje su sastavile Sazetak, uklju€ujuéi njegov prijevod, ali samo ako SaZetak dovodi u zabludu, ako
je netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad da se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, kljucne informacije kako bi se ulagateljima pomodlo pri razmatranju uladanja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.

Vrijednosni papiri: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement
Index (ISIN IT0005693996)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUWO02CD2G5692.

NadlezZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburdg. Tel. br.: (+352) 26 251 — 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s (djelomi¢nom) zaStitom kapitala) odobren od strane CSSF-a na dan4. kolovoza 2025., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 4. kolovoza 2025., kako je mijenjan s vremena na vrijeme, koji zajedno cine
osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 - Klju¢ne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEI) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska poslovna banka s jedinstvenom ponudom usluda u Italiji, Njemackoj, Austriji te srednjoj i istonoj Europi. Svrha drustva
UniCredit jest osnaZiti zajednice za napredak, pruzajuci usluge visoke kvalitete za sve drZatelje vrijednosnih papira, otkljucavajuci potencijal svojih
klijenata i svojih Ljudi diljem Europe. UniCredit ima oko 15 milijuna klijenata diljem svijeta. UniCredit je organiziran u pet geodrafskih podrucja (poslovnih
jedinica) i tri poslovna podrucja: Korporativna rjeSenja, Individualna rjeSenja i RjeSenja za placanja.

Najveci Dionicari Izdavatelja

Ne postoji pojedinac ili entitet koji kontroliraju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljace 1998. ("Zakon o financijskim
uslugama"), kako je mijenjana. Na dan 28. travnja 2025. glavni dionicari koji su objavili da drZe, izravno ili neizravno, relevantan udio u drustvu UniCredit,
sukladno ¢lanku 120. Zakona o financijskim uslugama, bili su: BlackRock Group (dionice: 114.907.383; 7,377 % u vlasniStvu) i Capital Research and
Manadement Company (dionice: 80.421.723; 5,163 % u vlasnistvu).

Identitet glavnih direktora lzdavatelja
Generalni direktor Izdavatelja je 4. Andrea Orcel (generalni izvrSni direktor).
Identitet ovlastenih revizora lzdavatelja

Revizorska kuca kojoj je dodijeljen zakonski racunovodstveni nadzor Izdavatelja za devetododisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG
je drustvo osnovano prema talijanskim zakonima, upisano u Redistar trgovackih drustava u Milanu pod brojem 00709600159 i registrirano u Redistru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovnom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su kljucne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke ukljucene u tablicu u nastavku za godine koje su zavrsile 31. prosinca 2024. i 2023. uzeo iz
revidiranih konsolidiranih financijskih izvjestaja za financijske godine koje su zavrsile 31. prosinca 2024. i 2023. Odabrani konsolidirani financijski podaci
zavrsno s 30. rujna 2025. i 30. rujna 2024., izmijenjeni i ukljuceni u tablicu u nastavku, izdvojeni su iz nerevidiranog konsolidiranog privremenog
financijskog izvjestaja na dan 30. rujna 2025. — priopcenja za medije. Donji podaci za stavke rac¢una dobiti i gubitka i bilance odnose se na reklasificirane
sheme.

Racun dobiti i qubitka

Zakljuéno s krajem godine Zakljuéno s istekom devet mjeseci
U milijunima EUR, osim gdje je 31.12.2024. 31.12.2023. 31.12.2023. 30.9. 2025. 30.9.2024. 30.9.2024.
nazna(“.’eno dl’UgaL!I‘je (*) (**) (***) (****) (*****) (******)
revidirano nerevidirano

Neto kamata 14.358 14.005 14.005 10.302 10.699 10.707
Naknade 8.139 7.565 7.463 6.463 6.248 6.163
Rezervacije za dubitke po

kreditima (Loan Loss Provisions (641) (560) (548) (305) (283) (283)

(LLPs))
Prihod od trgovanja 1.739 1.743 1.845 1.264 1.405 1.469



Mjera financijskog ucinka koju
Izdavatelj koristi u financijskim

izvjeStajima kao Sto je operativna 15.439 14.366 14.372 11.922 11.959 11.946
dobit (Bruto operativna dobit
(gubitak))
Iskazana neto - dobit - (gubitak) 9.719 9.507 9.507 8.748 7.750 7.750
grupe
Bilanca
Zakljuéno s krajem godine Zakljuéno s istekom devet Vrijednost kao
mjeseci rezultat procesa
P ; . nadzora i
U milijunima EUR, osim gdje je  31.12.2024. 31.12.2023. 31.12.2023. 30. 9. 2025. ocjenjivanja
naznaceno drugacije * ) () () (,SREP”
revidirano nerevidirano 31.12.2024)
Ukupna imovina 784.004 784974 784974 880.555 nije primjenjivo
Nadredeni dug nije primjenjivo itz nije primjenjivo nije primjenjivo nije primjenjivo
primjenjivo

Podredeni dug (*******) 6.649 7.688 7.688 nije primjenjivo nije primjenjivo
Krediti i potraZivanja kod kupaca
iy [lgontlildigig W 418378 429.452 429.452 435863 nije primjenjivo
reklasificiranim  konsolidiranim
racunima kao "krediti kupcima"]
Depoziti kupaca 499.505 495.716 495.716 507.480 nije primjenjivo
Vlasnicki kapital Grupe 62.441 64.079 64.079 68.994 nije primjenjivo

Stopa redovnog osnovnog

kapitala (CET1 ratio) ili drugi

relevantni omjer adekvatnosti 15,96% 16,14% 16,14% 14,76% 10,49%
bonitetnog kapitala ovisno o

izdavanju (%)

Stopa ukupnog kapitala (%) 20,41% 20,90% 20,90% 19,09% 14,86%
Omjer zaduzenosti (Leverage
Ratio izracunat rema
1) P 5,60% 5,78% 5,78% 5,22% 3%
primjenjivom requlatornom
okviru (%)
*) Financijski podaci koji se odnose na financijsku godinu koja je zavrsila 31. prosinca 2024. proizlaze iz revidiranih konsolidiranih financijskih izvjestaja drustva UniCredit za godinu
koja je zavrsila 31. prosinca 2024., a koje su revidirali vanjski revizori drustva UniCredit iz druStva KPMG S.p.A.
(**) Usporedne brojke na dan 31. prosinca 2023. u ovom stupcu je izmijenjena. Iznos koji se odnosi na 2023. dodinu razlikuje se od onih objavljenih u ,Konsolidiranim izvjestajima i
racunima za 2023. dodinu”.
(%) Kao 3to je objavljeno u ,Konsolidiranim izvjestajima i raunima za 2023. godinu”.
(%) Financijski podaci iz racuna dobiti i gubitka i bilance koji se odnose na 30. rujna 2025. godine izdvojeni su iz nerevidiranog Konsolidiranod privremenog financijskod izvjestaja

drustva UniCredit na dan 30. rujna 2025. godine — priopéenja za medije.

(2

U Reklasificiranom racunu dobiti i gubitka za 2025. usporedni podaci izmijenjeni na dan 30. rujna 2024. godine izdvojeni su iz nerevidiranog Konsolidiranog privremenog
financijskog izvjestaja drustva UniCredit na dan 30. rujna 2025. godine — priopéenja za medije.

(owns)

Financijski podaci iz rauna dobiti i gubitka koji se odnose na 30. rujna 2024. godine izdvojeni su iz nerevidiranog Konsolidiranog privremenod financijskog izvjestaja na dan 30.
rujna 2024. — priopcenja za medije.

[Gaiaa}

Iznosi se ne odnose na reklasificirane sheme. Oni su izvuceni iz Konsolidiranih financijskih izvjeStaja — BiljeSke uz konsolidirane racune.
Koji su kljucni rizici specifi¢ni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slu¢aju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima moZe pasti vrijednost
te da mogu pretrpjeti potpuni gubitak svog ulaganja. Sljedeci rizici su kljucni rizici specificni za Izdavatelja:

Rizici povezani s aktivnostima UniCredit Grupe u razli¢itim deodrafskim podrucjima: Unatoc tome Sto je poslovanje Grupe materijalno povezano s
Italijom, a stoda i sa stanjem njezina gospodarstva (Italija je Cinila priblizno 44 % prihoda Grupe u prvih devet mjeseci 2025. dodine, Sto se izracunava
kao zbroj Italije, Njemacke, Austrije, srednje i isto¢ne Europe te Rusije), UniCredit Grupa prisutna je i u Njemackoj (koja Cini otprilike 22 % prihoda Grupe
u prvih devet mjeseci 2025. godine), u Austriji (koja Cini otprilike 10 % prihoda Grupe), u srednjoj i istocnoj Europi (koje Cine otprilike 19 % i pokrivaju
Cesku i Slovacku, Madarsku, Sloveniju, Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu te Srbiju). UniCredit ima i neznatne aktivnosti u Rusiji (koja
¢ini otprilike 5 % prihoda Grupe u prvih devet mjeseci 2025. godine). IzloZenost prema njoj je smanjena (ukljuCujuci i tijekom prvih devet mjeseci
2025. dodine) od pocetka krize u Ukrajini. Geografska rasprostranjenost UniCredit Grupe i dalje Ce je izladati rizicima i neizvjesnostima razlicite prirode i
opseda koji utjecu na svaku od zemalja u kojima posluje, a koji bi mogli biti sloZeniji u odnosu na zemlje izvan Europske unije. U povijesti su zemlje
srednje i isto¢ne Europe posebno iskusile nestabilna trZiSta kapitala i deviza, ¢esto popracena polititkom, ekonomskom i financijskom nestabilnoS¢u
(trenutno potencijalno pojacanom zbod krize u Ukrajini). UniCredit kontinuirano prati razvoj geopoliticke situacije, a trenutni ¢Cimbenici ukljucuju nedavne
i stalno promjenjive odluke americke trgovinske politike koje bi mogle imati potencijalne implikacije na globalne trgovinske odnose, kako s pozitivnim
(npr. nova trgovinska partnerstva) tako i s nedativnim stranama (npr. utjecaj na izvoz/uvoz) kao moguéim ishodima. To podrudje u ranoj je fazi razvoja,
a potencijalni utjecaji na primarna deodrafska podrucja drustva UniCredit, ako ih bude, uzet e se u obzir u sklopu uobicajenih procesa okvira za
upravljanje rizicima. Na dan Redistracijskog dokumenta prisutnost Izdavatelja u Rusiji izlaZe ga specifi¢nim rizicima povezanim s aktualnom krizom u
Ukrajini. Takva izloZenost riziku zahtijeva od Izdavatelja i kontinuiranu primjenu znacajnih resursa za dinamicno upravljanje rizicima i kontinuiranu



procjenu mogucih utinaka geopoliticke krize, uz odrZavanje sveukupnog razboritog i odrZivog pristupa raspodjeli. 5to se ti¢e imovine i obveza ruskih
podruZnica, Grupa vrsi uladanja u Rusiji putem AO UniCredit Bank i njezinih drustva kéeri 000 UniCredit Garant i 000 UniCredit Leasing.

Konsolidacijom po stavkama utvrdeno je prepoznavanje ukupne imovine u iznosu od 6.306 milijuna eura u usporedbi s 5.597 milijuna eura na dan
31. prosinca 2024. dodine, 5to se uglavnom pripisuje promjeni financijske imovine po amortiziranom trosku za primjenu aZurirane tecajne stope.

Na dan 30. lipnja 2025. godine rezerve za revalorizaciju, koje se namjeravaju reklasificirati kroz dobit i gubitak u slu¢aju prestanka priznavanja povezane
imovine i obveza, iznose —2.624 milijuna eura, koji uglavnom proizlaze iz rezerve za deviznu revalorizaciju koja proizlazi iz konverzije imovine i obveza
tih drustava u eurima; pozitivni delta koeficijent od 697 milijuna eura u usporedbi s krajem 2024. godine (—=3.321 milijun eura) uglavnom je posljedica
aprecijacije ruskog rublja u istom razdoblju.

0d 2. tromjesecja 2025. dodine gubitak kontrole nad AO UniCredit Bankom uzrokovao bi prestanak priznavanja neto imovine knjigovodstvene vrijednosti
od 6.426 milijuna eura (uklju€ujuéi i nedativnu revalorizacijsku rezervu), uz odgovarajuci nedativni u¢inak kroz dobit i gubitak u slu¢aju da dodadaji koji
vode do prestanka priznavanja ne predvidaju unovciva potraZivanja; iz requlativne perspektive na redovni osnovni kapital CET1 nedativni u¢inak povezan
s revalorizacijskim rezervama (—2.624 milijuna eura) U osnovi je neutralan jer je ve¢ uzet u obzir na temelju svoje prirode i znaka (uzimajuéi u obzir i
requlativne filtre). Utjecaj scenarija ekstremnog gqubitka na omjer CET1 druStva UniCredit od rujna 2025. godine iznosio je —79 baznih bodova ili —93
bazna boda, ukljucujuci utjecaj odbitka praga, ako bi to bilo primjenjivo u trenutku nastanka dodadaja.

Kreditni rizik i rizik od podorsanja kreditne kvalitete: Financijska i kapitalna snada, kao i profitabilnost UniCredit Grupe, ovise i o kreditnoj sposobnosti
njezinih klijenata. Neocekivana promjena kreditne sposobnosti druge ugovorne strane izlaZe Grupu riziku od promjene vrijednosti povezane kreditne
izloZenosti, Sto zahtijeva njezino djelomicno ili potpuno otpisivanje. Takav kreditni rizik inherentan je tradicionalnoj aktivnosti davanja kredita i bitan je
za nju. Na dan 30.rujna 2025. dodine vrijednost neprihodujucih izloZenosti (engl. non-performing exposure, "NPE") UniCredit Grupe iznosila je
11,6 milijardi eura (s bruto omjerom NPE-a od 2,6 %), Sto je smanjenje u odnosu na prethodnu dodinu. Stanje rezervacija za gubitke po kreditima ("LLP")
iznosilo je 5,2 milijarde eura s omjerom pokric¢a od 45,4 %. Na dan 30. rujna 2025. godine NPE-ovi Grupe iznosili su 6,3 milijarde eura. Koeficijent rizika
UniCredit Grupe ostao je na 10 baznih bodova na dan 30. rujna 2025. godine, a preklapanja likvidnih izloZenosti Grupe bila su priblizno 1,7 milijardi
eura. UniCredit Grupa izloZena je i netradicionalnom kreditnom riziku druge ugovorne strane koji proizlazi iz pregovora o ugovorima o izvedenicama i
repo transakcijama (repo poslovima) za Sirok raspon proizvoda ako druga ugovorna strana postane nesposobna ispuniti svoje obveze prema UniCredit
Grupi.

Rizici povezani s izloZenoS¢u UniCredit Grupe drZavnom dudu: Knjigovodstvena vrijednost izloZenosti UniCredit Grupe drzavnim duZnickim
vrijednosnim papirima na dan 30. rujna 2025. dodine iznosila je 133.274 milijuna eura (116.130 milijuna eura na dan 31. prosinca 2024. godine), od
¢ega je priblizno 74 % koncentrirano u osam zemalja: Italiji (48.219 milijuna eura), Spanjolskoj (17.364 milijuna eura), Francuskoj (8.581 milijuna eura),
Njemackoj (8.194 milijuna eura), Austriji (4.756 milijuna eura), Ceskoj (4.615 milijuna eura), Sjedinjenim Ameri¢kim Drzavama (3.508 milijuna eura) i
Rumunjskoj (3.184 milijuna eura). Podorsanje razlike izmedu prinosa na drzavne obveznice i referentnih kamatnih stopa bez rizika, snizavanje rejtinga
drzavnog subjekta moglo bi nedativno utjecati na vrijednost portfelja vrijednosnih papira drustva UniCredit, Sto bi moglo biti Stetno za kapitalnu poziciju
i poslovne rezultate Izdavatelja, iako nije bilo naznaka neispunjavanja obveza tijekom 2025. godine. IzloZenost Grupe u smislu drZzavnog duda prema
Rusiji (639 milijuna eura na dan 30. rujna 2025. godine) gotovo je u potpunosti pod kontrolom ruske banke u lokalnoj valuti te je sukladno tome
klasificirana u knjizi pozicija kojima se ne trguje.

Uz izloZenost drzavnim duznickim vrijednosnim papirima u obzir se moraju uzeti i krediti dani sredisnjoj i lokalnim vlastima te vladinim tijelima, koji su
na dan 30. rujna 2025. godine iznosili 27.004 milijuna eura (na dan 31. prosinca 2024. godine iznosili su 26.515 milijuna eura).

Rizik likvidnosti: UniCredit Grupa jest i bit e izloZzena mogucnosti da nece moci ispuniti svoje trenutne i buduce, predvidene i nepredvidene obveze
placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Rizici likvidnosti specifi¢ni za aktivnosti drustva UniCredit
odnose se na financiranje / likvidnost trzista i rizike neuskladenosti / nepredvidenih situacija. Na dan 30. lipnja 2025. godine koeficijent likvidnosne
pokrivenosti (endl. Liquidity Coverage Ratio, "LCR") UniCredit Grupe iznosio je 142 %, dok je na dan 30. lipnja 2024. iznosio 146 % (Sto se racuna kao
prosjek zadnjih 12 omjera na kraju mjeseca). Na dan 30. lipnja 2025. godine omjer neto stabilnih izvora financiranja (engl. Net Stable Funding Ratio,
"NSFR") iznosio je 128 %, dok je na dan 30. lipnja 2024 iznosio 129 %. Pokazatelji regulatorne likvidnosti na dan 30. rujna 2025. bili su sljedeci: (i) LCR
iznad 140 %, (ii) preliminarni NSFR iznad 125 % i (iii) omjer kredita i depozita koji iznosi 86 %.

Rizici povezani sa zahtjevima za adekvatnost kapitala: Nakon rezultata postupka nadzorne provjere i ocjene (engl. Supervisory Review and Evaluation
Process; SREP) 2024. dodine, kapitalni zahtjevi koje UniCredit mora ispuniti uklju€uju P2R od 200 baznih bodova (minimalno 1,13 % kao redovni osnovni
kapital (CET1) i 1,50 % kao osnovni kapital (Tier 1)), omjer financijske poluge (P2R-LR) koji iznosi nula te ne ukljucuju dodatne zahtjeve za likvidnost. Od
rujna 2025. dodine UniCredit je duZan odrZavati: (i) OCR na 10,49 % u smislu CET1, na 12,36 % u smislu Tier 1 i na 14,86 % u smislu ukupnog kapitala
te (i) OLRR na 3 % na konsolidiranoj osnovi. Na dan 30. rujna 2025. konsolidirani omjeri CET1 kapitala, Tier 1 kapitala i ukupnog kapitala iznosili su:
14,8 %, 16,5 % i 19,1 %, dok je LRE iznosio 5,2 %. Sve u svemu, ishod SREP-a za 2024. dodinu, kako je saZeto u P2R-u, u skladu je s procjenom iz
prethodnih godina i ne postoje drugi utjecaji koji proizlaze iz onog koji se odnosi na 2024. godinu. Nadalje, nakon komunikacije koju su SRB i Banka Italije
primili u travnju 2025. dodine, drustvo UniCredit duZno je na konsolidiranoj osnovi ispunjavati: (i) zahtjev MREL koji iznosi 22,18 % RWA-a — plus
primjenjivi zahtjev za kombinirani zastitni sloj (engl. Combined Buffer Requirement, "CBR") — i 5,98 % za izloZenosti omjera financijske polude (engl.
Leverage Ratio Exposures, "LRE"), i (i) podredeni MREL (tj. koji se mora ispuniti podredenim instrumentima) koji iznosi 14,49 % RWA-a — plus primjenjivi
CBR —i5,98 % za LRE.

Odjeljak 3 - Klju¢ne informacije o vrijednosnim papirima

Koja su dlavna obiljeZja vrijednosnih papira?
Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira
Vrsta Proizvoda: (Quanto)

Temeljni instrument: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Referentna cijena:
Zakljucna cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom redistriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit e predstavljeni knjigom i upisani u
knjige KlirinSkog sustava. Prijenos Vrijednosnih papira obavlja se upisom na oddovarajuce racune otvorene kod Klirinskog sustava. Medunarodni
identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

lzdavanje i rok

Vrijednosni papiri bit ¢e izdani na dan 05.05.2026 americkim dolarima (USD) ("Utvrdena valuta") kao do 10.000 Potvrda. Vrijednosni papiri imaju
definiran rok.



Opcenito

Kamata

Vrijednosni papiri ne nose kamatu.

Iskup

Pod uvjetom da se nije dododio Dogadaj konverzije, Vrijednosni papiri ¢e se iskupiti na Datum konacne otplate po Iznosu iskupa.
Dodatne definicije i uvjeti proizvoda

Iznos izracuna: usD 1.000
Datum konacne otplate: 06.05.2030
Pocetni datum promatranja:

Minimalni iznos:

Opcijski iznos iskupa: Iznos izracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednod ili viSe dogadaja konverzije (npr. dogodio se dogadaj zamjene indeksa (npr.
izracun ili objava Temeljnog instrumenta je obustavljen ili trajno prekinuta) i ne postoji dostupan Zamjenski temeljni instrument niti on mozZe biti
utvrden) ("Dodadaj konverzije"), Izdavatelj ima pravo konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate plaéanjem Iznosa namirenja.
"Iznos namirenja" je trZiSna vrijednost Vrijednosnih papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj
kamatnoj stopi kojom se u to vrijeme trguje obvezama lzdavatelja s istim preostalim rokom kao za Vrijednosne papire u roku deset Bankarskih radnih
dana nakon nastanka Dodadaja konverzije, kako je utvrdeno od strane Adgenta za izracun. Iznos namirenja u svakom sluc¢aju nije manji od Minimalnog
iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomicno, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Agent
za placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je serije Vrijednosnih papira iskljucen ili Ce biti u cijelosti ili djelomicno iskljucen iz
prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Opcih uvjeta: Adent za izraCun moZe uskladiti Opée uvjete Vrijednosnih papira ukoliko dode do dodadaja uskladenja (poput promjene u
relevantnom Konceptu indeksa) ("Dodadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su rangirane (podlozno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buduéim obvezama Izdavatelja (osim obveza koje su s vremena na
vrijeme randirane ispod nadredenih obveznica (ukljuCujuéi nepovlaStene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu
randirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slu¢aju nadredenih obveznica, medusobno pari passu i razmjerno bez
ikakvih preferencija medu istima.

Gdje e se trdovati vrijednosnim papirima?
Uvrstenje za trdovanje: Nije podnesen zahtjev za uvrStenje za trgovanje Vrijednosnim papirima na uredenom trZistu.

Izlazak na burzu: Zahtjev za uvrstenje podnijet Ce se s u¢inkom od 05.05.2026 na sljedece multilateralne trgovinske platforme (MTP): Freiverkehr der
Borse Stuttgart (Regulirano nesluzbeno trZiste Stuttgartske burze)

Koji su kljucni rizici specifi¢ni za vrijednosne papire?

Kreditni rizik lzdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze
Izdavatelja prema Imateljima vrijednosnih papira. Stoga se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i
nema, U odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osobi. Imatelji vrijednosnih papira
izloZeni su riziku djelomicnod ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrSiti temeljem
Vrijednosnih papira, na primjer, u slutaju nesolventnosti Izdavatelja. Sto je kreditna sposobnost Izdavatelja loija, to je vei rizik gubitka. U slucaju
ostvarivanja kreditnog rizika lzdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni gubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju
Minimalni iznos po dospijecu. Stovide, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije u odnosnu na Izdavatelja ako Izdavatelj
propada ili je vjerojatno da ce propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zaSticene
bilo kakvim programom zastite depozita ili shemama kompenzacije.

Rizici povezani s ¢imbenicima koji utjecu na trZisnu vrijednost: Imatelji vrijednosnih papira snose rizik da trZiSna cijena Vrijednosnih papira moZe biti
podloZna velikim fluktuacijama tijekom razdoblja vaZenja Vrijednosnih papira te da Imatelj vrijednosnih papira nee mocéi prodati Vrijednosne papire u
odredeno vrijeme ili po odredenoj cijeni. TrziSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih papira prvenstveno ovise
o cijeni Temeljnih instrumenata. Medutim, na trZiSnu vrijednost Vrijednosnih papira utjecat e brojni dodatni ¢imbenici. To su, izmedu ostalog, kreditna
sposobnost Izdavatelja, relevantne prevladavajuce kamatne stope i stope prinosa, trziste sli¢nih vrijednosnih papira, opéi ekonomski, politicki i ciklicni
uvjeti, mogucénost trdovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni instrument koji utjecu na
trzisnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri e se iskupiti na dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene
Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira. Ako se valuta drZave u kojoj kupujete ovaj proizvod ili valuta racuna na koji se knjiZe uplate u odnosu na proizvod, razlikuje
od valute proizvoda, budite svjesni valutnog rizika. Primit Cete uplate u razlicitim valutama, tako da konacni prinos koji ete ostvariti ovisi o tecaju
izmedu dviju valuta.

Rizici povezani s requlativom referentnih vrijednosti: Vrijednosni papiri upu€uju na Referentnu vrijednost ("Referentna vrijednost") u smislu Uredbe
(EU) 2016/1011 ("Uredba o referentnim vrijednostima"), pa stoga postoji rizik da se Referentna vrijednost ne moZze koristiti kao referentna vrijednost
Vrijednosnih papira u odredenom trenutku. U tom slucaju Vrijednosni papiri bi mogli biti delistani, korigirani, konvertirani ili na drugi nacin zahvaceni.
Sve promjene Referentne vrijednosti kao rezultat Uredbe o referentnim vrijednostima mogle bi imati znacajan nedativan ucinak na troskove
refinanciranja Referentne vrijednosti ili na troskove i rizike administriranja ili sudjelovanja na drudi nacin u postavljanju Referentne vrijednosti i
uskladivanja s Uredbom o referentnim vrijednostima. Potencijalni ulagaci trebaju biti svjesni da se suoCavaju s rizikom da bi bilo koja promjena
relevantne Referentne vrijednosti mogla imati znacajan nedativan ucinak na vrijednost i plativi iznos po Vrijednosnim papirima.

Rizici povezani s indeksima: Ucinak Vrijednosnih papira povezanih s indeksima ovisi o u¢inku odgovarajuceg indeksa. Promjene u cijeni komponenti
indeksa i promjene u sastavu indeksa ili drugi ¢imbenici mogu negativno utjecati na u¢inak indeksa.



Rizici povezani s potencijalnim sukobom interesa: MoZe doCi do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a Sto moZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Odjeljak 4 - Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trZistu

Pod kojim uvjetima i prema kojem rasporedu modu uloZiti u ovaj vrijednosni papir?

DrZava izdanja: Bugarska, Hrvatska, Ceska Republika, Adio: USD 10
Madarska i Slovacka Republika

Cijena izdanja: USD 1.010 po Vrijednosnom papiru Razdoblja upisa: 0d 01.04.2026 do 29.04.2026 (14:00 po
(ukljucujuéi Agio) vremenu u Minchenu)

Datum izdanja: 05.05.2026 Potencijalni Ulagatelji: Kvalificirani ulagaci, mali ulagadi i/ili

institucionalni uladaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trgovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti ili povuéi javnu ponudu.

TroSkovi koje ¢e naplatiti 1zdavatelj: Pocetni troskovi specifi¢ni za proizvod sadrzani u Cijeni izdanja iznose USD 62,5. Ovi troSkovi obuhvacaju sve
aktivnosti provedene radi izrade, razvoja, izdavanja i stavljanja proizvoda na trziste, ukljucujuéi trosak pripadajuce informativne usluge. Stoda je trosak
informativne usluge koju pruZa odgovarajuca lokalna pravna osoba grupe UniCredit ukljucen.

Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira Izdavatelj €e upotrijebiti za svoje opCe korporativne svrhe odnosno za
ostvarivanje dobiti i/ili zastitu odredenih rizika.

Pokroviteljstvo (underwriting): Ova ponuda nije podloZna ugovoru o pokroviteljstvu (underwriting agreement).

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni adent za
placanje Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



SOhrn

Cast 1 - Uvod obsahujici upozornenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZzu prist o cely svoj investovany kapital alebo jeho cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnGtroStatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Kone¢njch podmienok) pred zacatim sddneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predlozili SGhrn vratane jeho prekladu, ale len v pripade, ked'je SGhrn zavadzajdci, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klGcové informacie,
ktoré maju investorom pomact pri rozhodovani o tom, i investovat do takychto Cennych papierov.

Chystate sa zakipit produkt, ktory nie je jednoduchy a mozno ho tazko pochopit.

Cenné papiere: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Mildno, Taliansko. Telefonne €islo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedine¢ny identifikator
pravnickych osdb (LEl) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburd. Telefénne ¢islo: (+352) 26 251 - 1.

Datum schvaélenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s (Ciastocnou) kapitalovou ochranou) schvaleny zo strany CSSF diia 4. augusta 2025, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF dna 4. augusta 2025, v zneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), sG tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").
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Cast 2 - Klio¢ové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spoloCnost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedinecny identifikator pravnickych osob UniCredit (LEI) je 549300TRUW02CD2G5692.

Hlavné ¢innosti Emitenta

UniCredit je celoeurépska komercna banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, Rakisku, strednej a vychodnej Eurépe. Zamerom
UniCredit je podporovat spolocensky pokrok, poskytovat vysoko kvalitné sluzby vsetkym zi¢astnenym stranam a odkryvat potencial svojich klientov a

ludi v celej Eurdpe. UniCredit poskytuje sluzby priblizne 15 milinom zakaznikov na celom svete. UniCredit je organizovana v piatich geodrafickych
oblastiach (obchodné divizie) a troch produktovych odvetviach, ktorymi si rieSenia pre podnikovych klientov, individualnych klientov a platby.

Hlavni akcionari Emitenta
Spolocnost UniCredit nie je ovladana Ziadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o financnych sluzbach") v platnom zneni. K 28. aprilu 2025 boli hlavnymi akcionarmi, ktori podla ¢lanku 120 Zakona

o finan¢nych sluzbach oznamili, Ze priamo alebo nepriamo vlastnia prislusni G¢ast v UniCredit, tito akcionari: BlackRock Group (akcie: 114 907 383,
7,377 % podiel) a Capital Research and Management Company (akcie: 80 421 723; 5,163 % podiel).

Udaje o vykonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolocnostou poverenou pre zakonny G¢tovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolocnost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Milane pod ¢islom 00709600159 a redistrovana v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod registracnym cislom 70623, so sidlom Via Vittor Pisani 25,
20124 Milano, Taliansko.

Aké sU klicové finanéné informacie tykajice sa Emitenta?

Spolo¢nost UniCredit ziskala vybrané konsolidované financ¢né Udaje uvedené v tabulke niZSie za roky konciace sa 31. decembra 2024 a 2023 z
auditovanych konsolidovanych Gctovnych zavierok za financné roky konciace sa 31. decembra 2024 a 2023. Vybrané konsolidované financné Gdaje za
obdobia konciace sa 30. septembra 2025 a 30. septembra 2024 (upravené) uvedené v tabulke nizsie boli ziskané z neauditovanej konsolidovanej
priebeznej G¢tovnej zavierky k 30. septembru 2025 — tlacova sprava. NiZSie uvedené (daje pri jednotlivych polozkach vykazu ziskov a strat a sGvahy sa
vztahujo k preklasifikovanym schémam.

Vykaz ziskov a strat

Za rok konciaci Za devdt mesiacov konciacich
V miliénoch EUR, ak nie je uvedené 31. decembra 31. decembra 31. decembra  30. septembra 30. septembra 30.
inak 2024 2023 2023 2025 2024 septembra
(*) (**) (***) (****) (*****) 2024
(******)
auditované neauditované

Cisty Grok 14 358 14 005 14 005 10302 10 699 10 707
Poplatky 8139 7 565 7 463 6 463 6 248 6163
Rezervy na straty z Gverov (LLPs) (641) (560) (548) (305) (283) (283)

Zisk z obchodovania 1739 1743 1845 1264 1405 1469



Hodnota pouZitd Emitentom v
GCtovnej zavierke na urcenie financnej

- X - - - 15439 14 366 14 372 11922 11959 11 946
vykonnosti, napriklad prevadzkovy
zisk (hruby prevadzkovy zisk (strata))
Cisty zisk (strata) uvedena Skupinov 9719 9 507 9 507 8748 7 750 7 750
Suvaha
Za rok konciaci Za devat mesiacov konciacich Hodnota ako
p L _ ysledok P
V milionoch EUR, ak nie je uvedené 31. decembra 31. decembra 31. decembra Vys EC00K FTOCESU
; 30. septembra 2025 kontroly a
inak 2024 2023 2023 P -
" o b (F*ry hodnotenia
) ") (**%) (‘'SREP' k
auditované neauditované 31.12.2024)
Celkovy majetok 784 004 784 974 784 974 880 555 nepouzije sa
Senior dlh nepouzije sa nepouZije sa nepouZije sa nepouzije sa nepouZije sa
Podriadeny dlh (*******) 6 649 7 688 7 688 nepouzije sa nepouZije sa
Overy a pohladavky za zakaznikov
(netto) IV = rexasifikovanyeh | =y 0 57g 429 452 429 452 435 863 nepouije sa
konsolidovanych uctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 499 505 495 716 495716 507 480 nepouZije sa
Vlastny kapital skupiny 62 441 64 079 64 079 68 994 nepouZije sa
Pomer vlastného kapitalu Tier 1
(el ElEes [y RICETT [T | g g o, 16,14% 16,14% 14,76 % 10,49 %
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer (%) 20,41% 20,90% 20,90% 19,09 % 14,86 %
el EONEY  BEUdEy e 5,60% 5,78% 5,78% 5,22 % 3%
platného regulacného ramca (%)
*) Finan¢né Gdaje vztahujice sa k financnému roku konciacemu 31. decembra 2024 boli prevzaté z auditovanej konsolidovanej G¢tovnej zdvierky UniCredit za rok konciaci 31.
decembra 2024 auditovanej externym auditorom spolo¢nosti UniCredit, t. j. KPMG S.p.A.
%) Porovnavacie ddaje k 31. decembru 2023 v tomto stlpci boli upravené. Ciastka vztahujica sa k roku 2023 sa [i&i od Ciastky stanovenej v ,Konsolidovanych spravach a G¢tovnej
zavierke za rok 2023“.
(***) Ako je uvedené v ,Konsolidovanych spravach a G¢tovnej zavierke za rok 2023“.
(%) Finan¢né Gdaje vykazu ziskov a strat a sGvahy vztahujdce sa k 30. septembru 2025 boli prevzaté z neauditovanej Konsolidovanej finan¢nej spravy UniCredit za prvy polrok k 30.

septembru 2025 — tlacova sprava.

(74 V Reklasifikovanom vykaze ziskov a strat z roku 2025 boli porovnavacie Gdaje upravené k 30. septembru 2024 a boli prevzaté z neauditovanej Konsolidovanej financnej spravy
UniCredit za prvy polrok k 30. septembru 2025 — tlacova sprava..

[ G| Finan¢né Udaje vykazu ziskov a strat vztahujice sa k 30. septembru 2024 boli prevzaté z neauditovanej Konsolidovanej financnej spravy UniCredit za prvy polrok k 30. septembru
2024 — tlacova sprava.

() Ciastky sa nevztahuji k reklasifikovanym schémam. S0 prevzaté z konsolidovanej Gétovnej zavierky - poznamok ku konsolidovanej Gétovnej zavierke.

Aké sU klacové rizika Specifické pre Emitenta?
Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizSie uvedenych rizikovjch faktorov méZe hodnota Cennych Papierov
poklesnGt a Ze mdZu utrpiet aj Upln0 stratu svojej investicie. NiZSie s popisané klG¢ove rizika Specifické pre Emitenta:

Rizikd spojené s aktivitami skupiny UniCredit v roznych geografickych oblastiach: Napriek tomu, Ze ¢innost skupiny je vyznamne spojend s
Talianskom, a tym padom so stavom jeho ekonomiky (Taliansko predstavovalo za devat mesiacov 2025 priblizne 44 % prijmov skupiny, vypocitanych
ako sGcet Talianska, Nemecka, Rakdska, strednej a vychodnej Eurdpy a Ruska), skupina UniCredit je takisto pritomna v Nemecku (za devat mesiacov
2025 predstavovalo priblizne 22 % prijmov skupiny), v Rakdsku (tvorf priblizne 10 % prijmov skupiny), v strednej a vjchodnej Eurdpe (tvori priblizne 19
% a zahffia Ceskd republiku a Slovensko, Madarsko, Slovinsko, Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit ma aj okrajové
aktivity v Rusku (za devat mesiacov 2025 predstavovali priblizne 5 % prijmov skupiny). Vystavenie tymto aktivitdm sa od zaciatku ukrajinskej krizy zniZilo
(vratane obdobia deviatich mesiacov 2025). Geografické rozloZenie skupiny UniCredit ju bude aj nadalej vystavovat rizikam a neistotam réznej povahy
a rozsahu, ktoré ovplyviiujo jednotlivé krajiny, v ktorych posobi, a ktoré moZu byt zloZitejSie vo vztahu ku krajindm mimo Eurépskej Gnie. Najma krajiny
strednej a vychodnej Eurdpy v minulosti zaZivali nestabilné kapitalové a devizové trhy, ¢asto spojené s politickou, hospodarskou a finan¢nou nestabilitou
(v sGcasnosti potencialne zvysenou v ddsledku ukrajinskej krizy). UniCredit nepretrZite monitoruje vyvoj geopolitického prostredia, pricom medzi aktualne
faktory patria nedavne a neustale sa vyvijajdce rozhodnutia USA v oblasti obchodnej politiky, ktoré by mohli mat potencialne dosledky na globalne
obchodné vztahy s moZnymi pozitivami (napr. nové obchodné partnerstva) aj negativami (napr. vplyv na import/export). Tato oblast je v pociato¢nom
Stadiu vyvoja a pripadné vplyvy na primarne geografické oblasti UniCredit budi naleZite zohladnené v ramci beZnych procesov ramca riadenia rizik. Ku
driu vydania Redistratného dokumentu je Emitent svojou pritomnostou v Rusku vystaveny Specifickym rizikdm spojenym s prebiehajicou ukrajinskou
krizou. Takéto vystavenie riziku si tieZ vyZaduje, aby Emitent neustale vyuZival znacné mnoZstvo zdrojov na dynamické riadenie rizik a priebezné
posudzovanie moZznych G¢inkov geopolitickej krizy pri zachovani celkového obozretného a udrZatelného pristupu k rozdelovaniu. Vzhladom na aktiva a
pasiva ruskych dcérskych spolocnosti, skupina ma investicie v Rusku prostrednictvom AO UniCredit Bank a jej dcérskych spolo¢nosti 000 UniCredit
Garant a 000 UniCredit Leasing.



Konsolidacia podla jednotlivych linii urcila vykazanie celkovych aktiv vo vyske 6 306 milionov EUR oproti 5 597 milionov EUR k 31. decembru 2024.
Takyto rozdiel v celkovych aktivach moZno pripisat najma zmene financnych aktiv v amortizovanej hodnote pri uplatneni aktualizovaného vymenného
kurzu.

K 30. jinu 2025 sa rezervy z precenenia, ktorych spracovanie predpoklada recyklaciu prostrednictvom zisku a straty v pripade oddctovania sGvisiacich
aktiv a pasiv, rovnaji -2 624 milibnom EUR, ktoré vyplyvaji najma z rezervy z precenenia cudzej meny vyplyvajicej z prepoctu aktiv a pasiv tychto
spolocnosti na eurd; kladna delta 697 milidnov oproti koncu roka 2024 (-3 321 miliény EUR) je spdsobend najma zhodnotenim ruského rubla v danom
obdobi.

0d 2. Stvrtroka 2025 by pripad straty kontroly nad AO UniCredit Bank podmienil odGctovanie Cistych aktiv v G¢tovnej hodnote 6 426 miliénov EUR
(zahfiajdc aj zaporné rezervy z precenenia) s prislusnym nedativnym vplyvom cez vysledok hospodarenia v pripade, Ze by udalosti vedice k odictovaniu
nepredpokladali inkaso pohladavok. V ramci requlacného pohladu na kapital CET1 je nedativny vplyv sGvisiaci s rezervami z precenenia (-2 624 miliénov
EUR) v podstate neutralny, kedZe sa uZ posudzuje podla svojej povahy a znamienka (aj pri zohladneni requlacnych filtrov). Vplyv scendra extrémnych
strat na ukazovatel CET1 UniCredit k septembru 2025 sa rovna -79 bazickych bodov alebo -93 bazickych bodov vratane vplyvu odpocitania prahu, ak by
bol v ¢ase udalosti uplatnitelny.

Uverové riziko a riziko zhorenia Gverovej kvality: Finan¢na a kapitalova sila, ako aj ziskovost skupiny UniCredit zavisi aj od Gverovej bonity jej klientov.
Neocakavana zmena Gverovej bonity protistrany vystavuje skupinu riziku zmeny hodnoty sGvisiacej Gverovej expozicie, ¢o si vyZaduje jej ¢iastocné alebo
Uplné odpisanie. Takéto Gverové riziko je neoddelitelnou sdcastou tradinej ¢innosti poskytovania Gverov a je pre nu podstatné. K 30. septembru 2025
predstavovali nesplacané expozicie (,NPE*) skupiny UniCredit 11,6 miliard EUR (s hrubym pomerom NPE 2,6 %) a medzirocne klesali. Stav rezerv na
straty z Gverov (,,LLP*) predstavoval 5,2 miliard EUR s mierou krytia 45,4 %.K 30. septembru 2025 predstavovali Cisté nevykonné expozicie (NPE) skupiny
6,3 miliard EUR. Koeficient nakladov na riziko (CoR) skupiny UniCredit bol k 30. septembru 2025 na Grovni 10 bazickych bodov a vyska prekrytia skupiny
na zdravé expozicie bola priblizne 1,7 miliardy EUR. Skupina UniCredit je taktieZ vystavena netradi¢nému kreditnému riziku protistrany, ktoré vznika v
kontexte vyjednavania o derivatovych zmluvach a spdtnych odkGpeniach (repo) na Sirokej Skale produktov, ak protistrana nie je schopna plnit si svoje
zavazky voci skupine UniCredit.

Rizika spojené s expoziciou skupiny UniCredit voci statnym dlhom: (¢tovna hodnota expozicii voci Statnym dlhopisom k 30. septembru 2025
predstavovala 133 274 miliénov EUR (k 31. decembru 2024 to bolo 116 130 milionov EUR), pricom priblizne 74 % bolo sGstredenych v &smich krajinach:
Taliansko (48 219 milidnov EURY), Spanielsko (17 364 miliGnov EUR), FrancOzsko (8 581 milidnov EUR), Nemecko (8 194 miliénov EUR), Rakdsko (4 756
miliénov EUR), Ceska republika (4 615 milidnov EUR), Spojené $taty americké (3 508 milidnov EUR) a Rumunsko (3 184 milidnov EUR). Zhor&enie rozdielu
medzi vynosom Statnych dlhopisov a bezrizikovymi referenénymi sadzbami, ako aj zniZenie ratindu Statneho subjektu by mohlo nedativne ovplyvnit
hodnotu portfélia cennych papierov UniCredit a poSkodit kapitalovd poziciu a prevadzkové vysledky Emitenta, hoci v priebehu roka 2025 neboli
zaznamenané Ziadne znamky nesplacania. Expozicia skupiny voci statnemu dlhu Ruska (639 miliénov EUR k 30. septembru 2025) je takmer Gplne
drzana ruskou kontrolovanou bankou v miestnej mene a je preto klasifikovana v bankovej knihe.

Okrem expozicii voci Stadtnym dlhopisom je potrebné zohladnit aj Gvery poskytnuté Gstrednym a miestnym vlddnym organom a verejnym institdciam,
ktoré k 30. septembru 2025 predstavovali 27 004 miliénov EUR (k 31. decembru 2024 to bolo 26 515 milidnov EUR).

Riziko likvidity: Skupina UniCredit by nemusela byt schopna plnit svoje sG¢asné i budlce ocakavané i nepredvidané zavazky v oblasti platieb a dodavok,
bez toho by to narusilo jej kaZzdodenné operacie alebo finanénd situaciu. Rizika likvidity Specifické pre aktivity UniCredit sa tykaj0 financovania/trhovej
likvidity a nesGladu/nahradnych rizik. K 30. jonu 2025 predstavoval ukazovatel pokrytia likvidity ("LCR") skupiny UniCredit 142 %, zatial ¢o k 30. jGnu
2024 to bolo 146 % (vypocitané ako priemer 12 poslednych mesacnych hodndt). K 30. jinu 2025 bol ukazovatel stabilného financovania ("NSFR") 128
%, pricom k 30. jinu 2024 sa ukazovatel rovnal 129 %. Requlacné ukazovatele likvidity k 30. septembru 2025 boli nasledovné: (i) LCR nad 140 %, (ii)
predbezny NSFR nad 125 % a (iii) pomer Gverov ku vkladom na Grovni 86 %.

Rizika spojené s poZiadavkami na primeranost kapitalu: Na zaklade vysledkov SREP 2024 zahffiaji kapitalové poZiadavky, ktoré musi UniCredit splnit,
P2R vo vyske 200 bazickjch bodov (minimum 1,13 % ako kapital CET1 a 1,50 % ako kapital Tier 1), pomer pakového efektu (P2R-LR) nulovy a bez
dodatoc¢nych poZiadaviek na likviditu. K septembru 2025 je UniCredit povinna udrziavat: (i) OCR na Grovni 10,49 % pre CET1, 12,36 % pre Tier 1 a 14,86
% pre celkovy kapital, a (i) OLRR na Grovni 3 % na konsolidovanom zaklade. K 30. septembru 2025 boli konsolidované ukazovatele kapitalu CET1, Tier
1 a celkového kapitalu vo vyske 14,8 %, 16,5 % a 19,1 %, zatial ¢o LRE predstavoval 5,2 %. Celkovo vysledok SREP 2024, zhrnuty cez P2R, zodpoveda
hodnoteniam z predchadzajdcich rokov a neexistuji Ziadne dalSie vplyvy sGvisiace s rokom 2024. Na zaklade oznamenia od SRB a Talianskej centralnej
banky z aprila 2025 je UniCredit povinna na konsolidovanom zaklade splat: (i) poZiadavku MREL vo vj&ke 22,18 % RWA — plus prisluéna kombinovana
ochranna poZiadavka (,CBR") —a 5,98 % pre expozicie podla pakového pomeru (,LRE“); a podriaden’ MREL (t. . splnen( prostrednictvom podriadenych
nastrojov) vo vyske 14,49 % RWA — plus prislusna CBR —a 5,98 % pre LRE.

Cast 3 — Kli¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?
Typ produktu, Podkladové aktivum a forma Cennych papierov
Typ produktu: (Quanto)

Podkladové aktivum: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7ZS83 / Referencna cena:
zaverecna cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere sU dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o financnom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud0 predstavované zaknihovanim a bud(
zaredistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha redistraciou na prislusnych Gctoch otvorenych v Clearingovom
systéme. Medzinarodné identifikatné &islo cennyjch papierov (ISIN) Cennych papierov je uvedené v Casti 1.

Emisia a Doba platnosti

Cenné papiere bud( emitované dna 05.05.2026 v Americkych dolaroch (USD) ("Uréend mena") vo forme aZz 10.000 Certifikatov. Cenné Papiere maji
definovand dobu platnosti.

Vseobecné

Urok

Cenné papiere nie sg dro¢ené.
Spatné odkipenie

Ak nenastane Ziadna Skuto¢nost vedica ku konverzii, ddjde k spatnému odkGpeniu Cennyich papierov v Kone&ny defi splatnosti za Ciastku spatného
odkipenia.



Dopliiujice definicie a podmienky produktu
Vypocet sumy: USD 1.000
Konecny dei splatnosti: 06.05.2030
Pociatocny deii sledovania:

Minimalna Ciastka:

Ciastka nepovinného spatného Vypocet sumy
odkipenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skuto¢nosti vedicich ku konverzii (napr. nastala Udalost zmeny indexu
(napr. vypocet alebo zverejfiovanie Podkladového aktiva sa na neurcito alebo natrvalo ukonci) a pokial nebude k dispozicii alebo nebude mozné urcit
Ziadne vhodné Nahradné podkladové aktivum) (dalej len "Skutoénost vedica ku konverzii') mdZe Emitent vykonat konverziu Cennych papierov a
odkdpit ich v Kone¢ny defi splatnosti vyplatenim Ciastky vysporiadania. "Ciastka vysporiadania” znamena trhovi hodnotu Cennych papierov s Grokom
za obdobie do Kone¢ného dia splatnosti pri trhovej Grokovej sadzbe, ktora sa v takomto ¢ase obchoduje za zavazky Emitenta s rovnakou zostavajicou
dobou platnosti ako Cenné papiere do desiatich Bankovjich dni od vzniku Skutocnosti vedicej ku konverzii, ako uréi Zastupca pre vypocty. Ciastka

vy

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere mdZu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkipené ako celok, ale
nie po Castiach, za Ciastku nepovinného sp&tného odkGpenia, a to najskdr v defi uvedeny v ozndmeni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze cela séria Cennych papierov alebo ich ¢asti je alebo bude v plnom
rozsahu alebo ¢iastocne vylGcena z dostupnych opravnenych zavazkov pre plnenie PoZiadaviek MREL (Skutocnost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vypocty méZe vykonat Gpravu Podmienok Cennych papierov, ak nastane niektora skutonost opraviujice ho k takejto
Uprave (napr. urcita zmena prisludného konceptu indexu) (dalej len "Skuto&nost vedica k Gprave").

Status Cennych papierov: Zavazky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné, nepodriadené a nezabezpecenéa zavazky
Emitenta, radené (s vyhradou pripadnych dalSich zavadzkov, ktorym platné pravne predpisy priznavajl prioritné postavenie, (a dalej s vyhradou pripadnych
nastrojov zachrany (bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zavdazkami (okrem
zavdzkov podriadenych seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavézkov, pri ktorych zakon povoluje
podriadené postavenie vo vztahu k seniornim dlhopisom po Deri emisie), ak existujd) Emitenta, existujice v sGc¢asnej dobe ¢i v budicnosti a v pripade
seniornych dlhopisov pari passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?
Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na requlovanom trhu.

Kétovanie: Ziadost 0 obchodovanie bude podana s Geinnostou od 05.05.2026 na nasledujicich mnohostrannych systémoch obchodovania (MTS):
Freiverkehr der Borse Stuttdart (Regulovany neoficialny trh Stuttgartskej burzy cennych papierov)
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Aké sU klicové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sivisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavizky
Emitenta voci DrZitelom cennych papierov. Kazdy, kto si kipi Cenné papiere sa tak spolieha na Gverov( bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennych papierov s0 vystavent riziku ¢iasto¢ného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavdzkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich ¢asti,
napr. v pripade insolvencie Emitenta. Cim horgia je Gverova bonita Emitenta, tym vy33ie je riziko straty. V pripade realizacie Gverového rizika Emitenta
moZe Drzitel cennych papierov utrpiet Gpln0 stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponikajd Minimalnu ¢iastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov moZu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak djde k jeho Gpadku alebo ak takyto
Gpadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie sd zaisteng, zarucené tretimi stranami, ¢i chrdnené Ziadnym systémom ochrany
vkladov alebo kompenzacii.

Rizika sivisiace s faktormi ovplyviujicimi trhovi hodnotu: DrZitelia cennych papierov s vystaveny riziku, Ze trhova cena Cennych papierov moZe
byt pocas doby platnosti cennych papierov vystavena vyraznym vykyvom a Ze DrZitel cennych papierov nebude schopny predat Cenné papiere v
konkrétnom case alebo za konkrétnu cenu. Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov primarne zavisi na cene
Podkladovych aktiv. Okrem toho je v3ak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne patri okrem iného Gverova
bonita Emitenta, relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych papierov, vseobecné ekonomické, politické a cyklické
podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory ovplyviiujice trhovi hodnotu sGvisiace s
Podkladovym aktivom.

Rizika stvisiace s Ciastkou spatného odkidpenia: Ku spatnému odkGpeniu Cennych papierov ddjde v defi ich splatnosti vyplatenim Ciastky spatného
odkGpenia. Ciastka spatného odkGpenia nesmie byt nizsia ako Emisna cena alebo kipna cena. To znamena, Ze DrZitelia cennyich papierov dosiahnu
vynosu len v pripade, Ze Ciastka spatného odkipenia bude vy3sia ako individualna kdpna cena Dritelov cennych papierov. Ak sa mena krajiny, v ktorej
tento produkt kupujete alebo mena G¢tu, na ktory sa pripisuji platby za produkt LiSi od meny produktu, nezabudnite na kurzové riziko. Platby budete
dostavat v inej mene, konec¢ny vynos preto bude zavisiet od vymenného kurzu medzi dvomi menami.

Rizika suvisiace s regulaciou referencnych hodndt: Cenné papiere odkazuji na ReferencnG hodnotu (dalej len "Referenéna hodnota") v zmysle
nariadenia (EU) 2016/1011 ("Nariadenie o referenénych hodnotéch"), takze existuje riziko, Ze Referenéna hodnota uZ nebude od uréitého okamihu
pouZivana ako referentna hodnota pre Cenné papiere. V takom pripade by mohlo dgjst k vyradeniu Cennych papierov z prislusného zoznamu, k ich
Uprave, konverzii alebo by mohli byt Cenné papiere inak ovplyvnené. Pripadné zmeny Referencnej hodnoty vyplyvajice z Nariadenia o referencnych
hodnotach by mohli mat podstatny nedativny vplyv na naklady refinancovania Referen¢nej hodnoty alebo na naklady a rizikd spravy alebo iného
zapojenia do nastavenia Referencnej hodnoty a dodrZiavanie Nariadenia o referencnych hodnotach. Potencialni investori by si mali byt vedomi toho, Ze
Celia riziku, Ze akékolvek zmeny prislusnej Referencnej hodnoty mozu mat podstatny nedativny vplyv na hodnotu a Ciastku splatnd na zaklade Cennych
papierov.

Rizika spojené s indexmi: Vysledky Cennych papierov viazanych na indexy zavisia od vysledkov prislusnych indexov. Zmeny cien jednotlivych zloZiek
indexu a zmeny zloZenia indexu alebo iné faktory mézu mat nedativny vplyv na vysledky prislusného indexu.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky méze dojst ku konfliktu zaujmov,
¢o mdZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Cast 4 — Kli¢ové informacie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na regulovanom trhu



Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska republika, Azio: usD 10
Madarsko a Slovenska republika
Emisna cena: USD 1.010 za jeden Cenny papier. (vratane  Obdobie upisovania: 0d 01.04.2026 do 29.04.2026 (14:00 hod.
azia) mnichovského ¢asu)
Deri emisie: 05.05.2026 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere sU pondkané v priebehu Obdobia upisovania. Emitent mdZe verejnd ponuku kedykolvek bez uvedenia dévodu zrusit alebo stiahnut.

Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré sG zahrnuté v Emisnej cene sd vo vySke USD 62,5. Tieto naklady odrazaja
vSetky Cinnosti realizované za G¢elom vytvarania, vyvoja, vydania a umiestnenia produktu, vratane nakladov na Specializovan( informacnd sluzbu. Z
tohto dévodu sG zahrnuté ndklady na informacni sluZbu, ktor( poskytuje spolo¢nost prislusny miestny pravny subjekt skupiny UniCredit.

Preco sa tento Prospekt vypraciva?

Pouzitie vynosov: Cisté vjnosy z kaZdej emisie Cennyich papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Osszefoglal6

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az 6sszefoglalot a Tajékoztatd bevezetd részeként kell értelmezni.
A befektet8nek az Ertékpapirokba torténd befektetésre vonatkozd déntését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak edy részét.

Ha e Alaptajékoztatoban foglalt informacidkkal kapcsolatban keresetinditasra keril sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes befektetGnek
kell viselnie a birésagi eljaras medinditasat medel6zen az Alaptajékoztato (beleértve az esetledes kiegészitéseket, valamint a Védledes Feltételeket)
forditasanak koltségeit.

Polgari jogi felel8sség kizarolag azokat a személyeket terheli, akik az (Osszefoglalot — annak esetleges forditasaval egyiitt — készitették, de csak abban az
esetben, ha az Osszefodlalo félrevezetS, pontatlan vagy nem all sszhangban az Alaptajékoztato tobbi részéyel, vagy ha — az Alaptajékoztato tobbi
részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek elGsegitik a befektetdknek az Ertékpapirba valé befektetésre vonatkozo
dontését.

On olyan terméket késziil megvenni, amely dsszetett s megértése nehéz lehet.

Ertékpapirok: UC SpA USD Capital Protection Certificate on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(ISIN IT0005693996)

Kibocsato: UniCredit S.p.A. (a "Kibocsatd" vady "UniCredit", az UniCredit a konszolidalt lednyvallalataival eqyUtt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Milané, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsaté Globalis Jodalany-
azonositoja (LEl): 549300TRUWO2CD2G5692.

Illetékes hatosdg: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Telefonszam: (+352) 26 25 1 - 1.

Az Alaptajékoztato jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztat6ja Eqyedili-Mogottes Eszkozzel és Tobb-Mdgottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozdan (részben nydjtott t8kevédelemmel) (Base prospectus of UniCredit S.p.A. for the issuance of Secuirities with
Single Underlying and Multi Underlying (with partial capital protection)) a CSSF altal jovahagyasra ker(lt 2025. augusztus 4-én, ahodyan az id6rol idére
kiegészitésre kerilt, és az UniCredit S.p.A redisztracios okmanya a CSSF altal jovahadyasra ker(lt 2025. augusztus 4-én, ahogyan az idorél idére
kiegészitésre kerilt, amelyek egyitt eqy alaptajékoztatot alkotnak (az "Alaptajékoztatd"), amely tobb kilonalld dokumentumbél &ll a 2017/1129/€EU
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6rél idére madositasra keril (a "Tajékoztaté Rendelet").

2. Szakasz - A Kibocsatéra vonatkozé alapvetd informaciok
Ki az értékpapir kibocsatdja?
Az UniCredit eqy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kdzponti irodaja és a kozponti Ggyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhaté. Az UniCredit Globalis Jogalany-azonosit6ja (LEI):
549300TRUWO2CD2G5692.

A Kibocsaté f6 tevékenyséde

Az UniCredit eqy paneurdpai Kereskedelmi Bank, amely eqyedilallé szoldaltatasi kindlattal rendelkezik Olaszorszagban, Németorszagban, Ausztriaban,
valamint Kozép- és Kelet-Europaban. Az UniCredit célja, hogy a kézossédeknek medadja a lehetGsédet a névekedésre, mikdzben madas szint(
szolgaltatasokat nydjt minden érdekelt fél szamara, illetve segit kibontakozni Ugyfelei és munkatarsai képességeit és lehet8ségeit Eurdpa szerte. Az
UniCredit vilagszerte korGlbeldl 15 millié Ugyfelet szolgal ki. Az UniCredit &t foldrajzi terGletre (Uzleti Divizidk) és harom termékdyarra, a Vallalati, Egyéni
és Fizetési Megoldasokra tagozodik.

A Kibocsato tobbsédi részvényesei

Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. Térvényerejl Rendelet 93. cikke (a "Pénziidyi Szoldgaltatasi
Torvény"), illetve annak késdbbi madositasai értelmében. 2025. aprilis 28-an a fo részvényesek, amelyek kozzétették, hogy az UniCreditben kdzvetlenil
vagy kozvetve jelentds részesedéssel rendelkeznek a Pénziigyi Szolgaltatasi Torvény 120. cikke szerint: BlackRock Group (részvények: 114 907 383;
7,377%-ot tulajdonol), valamint Capital Research and Management Company (részvények: 80 421 723; 5,163%-ot tulajdonol).

A Kibocsaté idyvezetd igazdatéjanak személye

A Kibocsatd Ugyvezet igazgatdja Andrea Orcel Ur (Vezérigazgato).

A Kibocsaté konyvvizsgaléjanak személye

A Kibocsato jogszabalyban elbirt kdnyvvizsgalatanak felligyeletével megbizott konyvvizsgalo cég a 2022 és 2030 koz6tti kilenc évig tarto id6szakra a
KPMG S.p.A. (KPMG). A KPMG az olasz jog alatt létrehozott tarsasag, amely a Milanéi Cégnyilvantartasban 00709600159 szam alatt kerilt bejegyzésre
és a Gazdasadi és Pénzigyminiszter 4ltal fenntartott Jogszabaly Szerint Endgedélyezett Konywvizsgalok Nyilvantartasaban (Registro dei Revisori Legali)
70623 nyilvantartasi szam alatt ker(lt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Milang,
Olaszorszag cim alatt talalhatd.

Melyek a Kibocsatdra vonatkozé kiemelt pénzigyi informaciok?

Az UniCredit a 2024. december 31-el s 2023. december 31-el végz&dd évekre vonatkoz6, az alabbi tablazatban szerepld kivalasztott konszolidalt
pénzlgyi informacidkat a 2024. december 31-el és 2023. december 31-el végz6d6 pénzigyi évekre vonatkozd auditalt konszolidalt beszamoldibél
szarmaztatta. Az alabbi tdblazatban szerepld 2025. szeptember 30-an végz6dg és 2024. szeptember 30-an ismételten medallapitasra ker{lt valogatott
konszolidalt koztes pénzlgyi informaciok a 2025. szeptember 30-i, nem auditdlt sajtokdzleménybdl szamaznak. Az aldbbi szamadatok az
eredménykimutatas és a mérleg egyes tételeiben a szadmviteli tsorolasokra vonatkoznak.

Eredménykimutatas

A kévetkez6 nappal végz6dd évre vonatkozdan A kévetkez6 nappal végz6da kilenc hdnapra
vonatkozdan
millio eurd, kivéve ahol kiilén jelélve 2024.12.31. 2023.12.31. 2023.12.31. 2025.09.30. 2024.09.30. 2024.09.30.

van (*) (**) (***) (****) (*****) (******)



auditalt nem auditalt

Nettd kamat 14 358 14 005 14 005 10 302 10 699 10 707
Dijak 8 139 7 565 7 463 6 463 6 248 6163
Hitelveszteségekre képzett (641) (560) (548) (305) (283) (283)
céltartalék (LLPs)
Kereskedési jovedelem 1739 1743 1845 1264 1405 1469
A pénzigyi teljesitmény azon 15439 14 366 14 372 11922 11959 11 946
mutatéja, amelyet Kibocsato a
pénzigyi kimutatasokban hasznal,
példaul mikddési eredmény (Bruttd
m(kddési eredmény (Veszteség))
Csoport altal kozolt nett6 nyereség 9719 9 507 9 507 8748 7 750 7 750
(veszteséq)
Mérleg
A kovetkezd nappal végzodo évre vonatkozdan A kilenc hénap végén A felUgyeleti

felulvizsgalati és

millio eurd, kivéve ahol kilén jelélve 2024.12.31. 2023.12.31. 2023.12.31. 2025.09.30. artakelasi eliars
van *) *) (%) ety értékelési eljaras
(SREP) eredményeként
auditalt nem auditalt kapott érték (‘SREP’
2024.12.31.)

Osszes eszkiz 784 004 784 974 784 974 880 555 nem alkalmazando
ElGresorolt addssa

g nem alkalmazando nem nem nem alkalmazando nem alkalmazando

alkalmazandd alkalmazando

Aldrendelt kdlcson (¥******) 6 649 7 688 7 688 nem alkalmazandd nem alkalmazandé
Hitelek és kdvetelések Uigyfelekkel
szemben (netto) [az atsorolt )
konszolidalt beszamoldkban mint 418 378 429 452 429 452 435 683 nem alkalmazando
"Hitelek az Ggyfeleknek" szerepel]
Ugyfélbetétek 499 505 495716 495 716 507 480 nem alkalmazandd
A t Részvé inek Sajat
TOCij’E ort Reszvenyeseinek 5aja 62 441 64 079 64 079 68 994 nem alkalmazandd
ElsGdledes alapvetd t6ke (CET1)
vagy a kibocsatastol fliggden mas
megfeleld prudencialis 15,96% 16,14% 16,14% 14,76% 10,49%
t6kemegfelelési mutatd (%)
Teljest6ke-megfelelési mutato (%) 20,41% 20,90% 20,90% 19,09% 14,86%
Az alkalmazandd szabalyozasi keret
alapjan szamitott t6keattételi 5,60% 5,78% 5,78% 5,22% 3%

mutato (%)
*)
)

)

()
(o0
(reees)

)

A 2024. december 31-el véqz6dd pénzigyi évre vonatkozo pénzidyi informacick az UniCredit 2024. december 31-i és ezzel a nappal véqzddg évre vonatkozo auditalt konszolidalt
beszdmol6jabol szarmaznak, amelyet a KPMG S.p.A., az UniCredit kilsG kényvvizsgaldja auditalt.

A 2023. december 31-i dsszehasonlitd szamadatok ebben az oszlopban ismételten megallapitasra kerGltek. A 2023. évre vonatkozd Osszeg eltér a ,2023-as Konszolidalt
Jelentések és Beszamolok"-ban (“2023 Consolidated Reports and Accounts") kdzzétett 6sszegektol.

Ahogyan a ,,2023-as Konszolidalt Jelentések és Beszamoldok”-ban (“2023 Consolidated Reports and Accounts") kozzétételre ker0lt.

A 2025. szeptember 30-i pénziqgyi informaciok az UniCredit nem auditalt konszolidalt kéztes eredménykimutatasabdl és mérlegébdl vontak ki (sajtokdzlemény), amely 2025.
szeptember 30-an készUlt.

A 2025-85 Atcsoportositott eredménykimutatasban ("Reclassified income statement") szerepld 2024. szeptember 30-ian ismételten megallapitottdsszehasonlitd adatokat az
UniCredit 2025. szeptember 30-i, nem auditalt kéztes konszolidalt beszamoldjabdl szarmaznak.

Az eredménykimutatds 2024. szeptember 30-ra vonatkozé pénzlgyi informacidi 2024. szeptember 30-i konszolidalt kéztes pénzidyi beszamol6jabol (sajtokdzlemény)
szarmaznak.

Az 6sszedek nem a szamviteli atsorolasokra vonatkoznak. Ezek a Konszolidalt beszamolokbél szérmaznak — Megjegyzések a konszolidalt beszamoldkhoz.

Melyek a Kibocsatara jellemzg legfontosabb kockazatok?

A lehetséges befektetBknek tisztaban kell lenniiik azzal, hogy az alabb emlitett kockazati tényez6k eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatora jellemz6 legfontosabb kockazatok a kovetkezdk:




Az UniCredit Csoport killonboz6 foldrajzi terileteken folytatott tevékenysédeivel kapcsolatos kockazatok: Annak ellenére, hody a Csoport Uzleti
tevékenysége lényegében Olaszorszaghoz és igy annak gazdasagdi helyzetéhez kapcsolddik (Olaszorszag a Csoport bevételeinek kdrilbelUl 44%-at tette
ki 2025 els§ 9 hénapjaban, Olaszorszag, Németorszag, Ausztria, K6zép- és Kelet-Eurdpa, valamint Oroszorszag bevételeinek dsszegeként szamolva), az
UniCredit Csoport jelen van Németorszagban is (@ Csoport bevételeinek korilbeliil 22%-at tette ki 2025 elsd 9 hénapjaban), Ausztridban (a Csoport
bevételeinek korilbelil 10%-at tette ki), K6zép- és Kelet-Eurdpaban (korGlbelil 19%-at tette ki, amely Csehorszagot, Szlovakiat, Magyarorszagot,
Szlovéniat, Horvatorszadot, Bulgariat, Romaniat, Bosznia-Hercegovinat és Szerbiat &leli fel). Az UniCredit Oroszorszagban is folytat marginalis
tevékenysédet (amely a csoport bevételeinek korilbelil 5%-at tette ki 2025 elsd 9 hdnapjaban). A kitettséd, amely csokkent (beleértve 2025 elsd 9
honapjat is) az ukran valsag kezdete 6ta. Az UniCredit Csoport foldrajzi lefedettséde tovabbra is kilonboz6 jellegl és mérték{ kockazatoknak és
bizonytalansagoknak teszi ki a csoportot, amelyek az edyes orszadokban, ahol a csoport mkddik, eltérGek lehetnek, és az Eurdpai Union kivili
orszagokban még dsszetettebbek lehetnek. Kilondsen a kdzép- és kelet-eurdpai orszagok tapasztaltak térténelmileg indadozo t6ke- és devizapiacokat,
amelyekhez dgyakran politikai, gazdasagi és pénzidyi instabilitas tarsult (jelenleg az ukrajnai valsag miatt potencialisan fokozddva). Az UniCredit
folyamatosan figyelemmel kiséri a geopolitikai helyzet alakulasat, amelynek jelenlegi tényezdi kdzott szerepelnek a lequtdbbi és folyamatosan valtozd
amerikai kereskedelempolitikai dontések, amelyek potencialis hatassal lehetnek a globalis kereskedelmi kapcsolatokra, mind pozitiv (pl. 0j kereskedelmi
partnerségek), mind negativ (pl. az exportra/importra dyakorolt hatas) formaban. Ez a teriilet még fejlédésének korai szakaszaban jar, és az UniCredit f6
tevékenysédgi terileteire gyakorolt esetleges hatasok a kockazatkezelési keretrendszer szokasos folyamatainak részeként kerGlnek figyelembevételre. A
Regisztracidés Dokumentum kelte napjan a Kibocsatd oroszorszagi jelenléte kilonleges kockazatoknak teszi ki a Kibocsatét a jelenlegi ukrajnai helyzet
miatt. €z a kockazati kitettség azt is medkdveteli, hogy a Kibocsato folyamatosan jelentGs mennyiségl erforrast forditson a kockazatok dinamikus
kezelésére és a geopolitikai valsag lehetségdes hatasainak folyamatos értékelésére, mikdzben fenntartja az altalanos prudens és fenntarthat6 elosztasi
megdkdzelitést. Ami az orosz leanyvallalatok eszkdzeit és kotelezettsédeit illeti, a Csoport az AO UniCredit Bank és leanyvallalatai, az 000 UniCredit
Garant és az 000 UniCredit Leasing révén rendelkezik befektetésekkel Oroszorszagban.

A soronkénti konszolidacié a 2024. december 31-i 5 597 millié eurdval szemben 6 306 millid eurdnyi eszkdz kimutatasat hatarozta meg, ami foként az
aktualizalt arfolyam alkalmazasa miatt az amortizalt beker(lési értéken nyilvantartott pénzigyi eszkdzok valtozasanak tudhato be. 2025. jinius 30-an
az atértékelési tartalékok, amelyek kezelése a kapcsolodé eszkdzok és kotelezettsédek kivezetése esetén az eredménykimutatason keresztUl torténd
Ujrahasznositast iranyozza eld, —2 624 millio eurct tesznek ki, amely elsGsorban az e tarsasagok eszkozeinek és kotelezettségeinek euréra torténd
atvaltasabol eredd devizaatértékelési tartalékbol ered; a 2024. év végi értékhez (-3 321 millié eurd) képest 697 millié eurds pozitiv delta elsGsorban az
orosz rubel idGszak alatti felértékel6désének kdszénhetd. 2025 masodik negyedévétdl az AO UniCredit Bank feletti ellendrzés elvesztése 6 426 millid
eurd kdnyv szerinti érték{ nettd eszkozok kivezetését eredményezné (a negativ atértékelési tartalékot is magaban foglalva), ennek megfeleld negativ
hatdssal az eredménykimutatason kereszt(il, amennyiben a kivezetéshez vezet események nem iranyoznanak eld készpénzes kdveteléseket; a CET1-
tékére vonatkoz6 szabalyoz6i szempontbdl az atértékelési tartalékokhoz kapcsolddd negativ hatds (-2 624 millié eurd) alapvetfen semleges, mivel azt
mar jellegének és elGjelének medfelelSen figyelembe vették (a szabalyozoi szUr6ket is figyelembe véve). A szélsdsédes vesztesédforgatokdnyv hatasa az
UniCredit CET1 mutatéjara 2025 szeptemberében —79 bazispont vagy —93 bazispont, beleértve a kiszdbérték levonasanak hatasat, ha ez az esemény
bekovetkezésekor alkalmazandé lenne.

Hitelkockazat és a hitelmindséd romlasanak kockazata: Az UniCredit Csoport pénziigyi és tGkeereje, valamint jovedelmezGséde az Ugyfelei
hitelképessédéttl is fidg. A szerzddéses partner hitelképessédében bekdvetkezd varatlan véltozas a Csoportot a kapcsolodo hitelkockazati kitettség
értékében bekovetkezd valtozas kockazatanak teszi ki, ami részledes vagy teljes leirast tesz szUkségessé. Az ilyen hitelkockazat a hitelny(jtas
hagyomanyos tevékenységének velejardja és l[ényeges eleme. 2025. szeptember 30-an az UniCredit Csoport nemteljesitd kitettségeinek (,NPE-k”) értéke
11,6 milliard eurd volt (2,6%-0s bruttd NPE-arany mellett), ami évenkénti alapon csokken; a hitelezési veszteségekre képzett céltartalékok (,LLP-k”)
allomanya 5,2 milliard eurd volt, 45,4%-0s fedezeti arany mellett. 2025. szeptember 30-an a Csoport netté NPE-allomanya 6,3 milliard eurdn allt. Az
UniCredit Csoport CoR-ja 2025. szeptember 30-an 10 bazisponton allt és a Csoport teljesitd kitettségekre vonatkozod fedezeti allomanya hozzavettleg
1,7 milliard eurdt tett ki. Az UniCredit Csoport ki van téve a nem hagyomanyos partneri hitelkockazatnak is, amely a szarmaztatott Udyletek és a
repoldyletek targyalasai soran keletkezik a termékek széles kdrére vonatkozoan, amennyiben edy szerzGdéses partner nem képes teljesiteni az UniCredit
Csoport felé fennalld kotelezettségeit.

Az UniCredit Csoport allampapirokkal szembeni kitettsédével kapcsolatos kockazatok: Az UniCredit Csoport allampapirokkal szembeni
kitettségének kdnyv szerinti értéke 2025. szeptember 30-an 133 274 millié eurdt tett ki (116 130 millio eurd 2024. december 31-én), amelynek
korilbelil 74%-a nyolc orszagban koncentralddik: Olaszorszag (48 219 millié eurd), Spanyolorszag (17 364 millid eurd), Franciaorszad (8 581 millid
eurd), Németorszag (8 194 millid eurd), Ausztria (4 756 millio eurd), Csehorszag (4 615 millid eurd), Amerikai Egyesilt Allamok (3 508 milli6 eurd) és
Romania (3 184 millié eurd). Az allamkdtvények hozama és a kockazatmentes referencia-kamatlabak kdzotti kilénbség romlasa, eqy allamaddssag
tékehelyzetét és mikodési eredményeit, bar a 2025-8s év folyaman nem volt jele nemteljesitésnek. A Csoport Oroszorszaggal szembeni allampapir-
kitettségét (639 millio eurd, 2025. szeptember 30-an) szinte teljes egészében az orosz iranyitas alatt allé bank tartja helyi pénznemben, és ennek
megfelel&en a banki kdnyvbe soroltak.

A hitelviszonyt megtestesitd szuverén értékpapirokkal szembeni kitettségek mellett a kozponti és helyi kormanyoknak és kormanyzati szerveknek adott
kolcsdnoket kell figyelembe venni, amelyek 2025. szeptember 30-an 27 004 milli6 eur6t tettek ki (2024. december 31-én 26 515 milli6 eur6t).

Likviditasi kockazat: Az UniCredit Csoport ki van és ki lesz téve annak a lehetGségnek, hogy nem tudja teljesiteni a jelenledi és jovobeli, (athato és eldre
nem lathatd készpénzfizetési és atadasi kotelezettsédeit anélkil, hogy ez rontana a napi mikodését vagy a pénzigyi helyzetét. Az UniCredit
tevékenységeére jellemzd likviditasi kockazatok a finanszirozasi/piaci likviditasi kockazatokra és az eltérések/elére nem latott események kockazataira
vonatkoznak. 2025. jonius 30-an az UniCredit Csoport likviditasfedezeti mutat6ja ("LCR") 142% volt, mig 2024. jinius 30-an 146% (a 12 lequtdbbi
honap végi mutatd atlagaként szamitva). A nettd stabil forrasellatottsagi rata ("NSFR") 2025. jinius 30-an 128%, 2024. janius 30-an pedig 129% volt.
A szabalyozdi likviditasi mutaték 2025. szeptember 30-an a kovetkez6k voltak: (i) 140% feletti LCR, (i) 125% feletti elGzetes NSFR, és (iii) 86%-0s
hitel/betét arany.

A tékemedfelelési kovetelményekhez kapcsolddoé kockazatok: A SREP 2024 eredményeit kdvetden az UniCredit altal teljesitendd tékekovetelmények
200 bazispontos P2R-t (minimum 1,13% CET1 tGkeként és 1,50% alapvetd tokeként), nulla tGkeattételi mutatot (P2R-LR) és tovabbi likviditasi
kovetelményeket nem tartalmaznak. 2025. szeptembertdl az UniCreditnek: (i) az OCR-t a CET1 tekintetében 10,49%-on, az alapvetd t6ke tekintetében
12,36%-0n és a teljes toke tekintetében 14,86%-on, valamint (ii) az OLRR-t konszolidalt alapon 3%-on kell tartania. 2025. szeptember 30-an a
konszolidalt CET1 t6ke, az alapvetd t6ke és a teljestBke-medfelelési mutaték 14,8%, 16,5%, illetve 19,1% tettek ki, mig az LRE 5,2% volt. Mindent
egybevetve, a SREP 2024-es eredményei a P2R altal dsszefodlaltak szerint 6sszhangban vannak az el6z6 évek értékelésével, és ebbdl nem kovetkezik
semmilyen mas, a 2024-es évre vonatkozd hatas. Tovabba, az SRB és az Olasz Nemzeti Bank 2025 aprilisaban kapott kdzleményét kdvetden az
UniCreditnek konszolidalt alapon meg kell felelnie a kévetkezdknek: (i) az RWA-k 22,18%-anak medfeleld MREL-kdvetelmény — plusz az alkalmazandd
kombinalt pufferkévetelmény (a ,CBR”) — és a kitettségi mértékek (,LRE”) 5,98%-a; valamint az RWA-k 14,49%-anak medfeleld alarendelt (azaz
alarendelt eszkdzokkel teljesitendd) MREL — plusz az alkalmazandd CBR — és az LRE 5,98%-a.



3. Szakasz - Az Ertékpapirokra vonatkozé kiemelt informaciék

Melyek az Ertékpapirok f& jellemzdi?
Terméktipus, Mégottes Eszkoz és az Ertékpapirok formaja
Terméktipus: (Quanto)

Mdgéttes EszkGz: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (ISIN: GBOOBVC7Z583 / Referenciaar:
Zarbarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrsl sz616, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre szold formaban kiallitott hitelviszonyt megtestesits értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kényveiben kerilnek nyilvantartasra. Az Ertékpapirok atutaldsara az Elszamold Rendszerben megnyitott megfeleld szamlakon torténd
jovairassal ker{il sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhatd.

Kibocsatas és Futamidd

Az Ertékpapirok kibocsatasara 2026.05.05 napjan keril sor USA-Dollarban (USD) (a "Meghatéarozott Pénznem"), akar 10.000 Certifikatig. Az
Ertékpapiroknak meghatarozott futamidejik van.

Altalanos

Kamat

Az Ertékpapirok nem kamatozoak.

Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a Végss Kifizetési Napon a Visszavaltasi Osszeg kifizetésével kerilnek visszavaltasra.
Kiedészitd meghatarozasok és termék feltételek

Szamitasi Osszeg: USD 1.000
Védsd Kifizetési Nap: 2030.05.06
Kezdeti Medfigyelési Nap:

Minimalis Osszeg:

Opcionalis Visszavéltasi Szamitasi Osszeg
Osszeg:

Az Ertékpapirok atvaltasa a Kibocsato altal: Egy vagy tobb &tvaltasi esemény bekdvetkeztekor (pl. amennyiben egy Index Helyettesitd Esemény
(példaul: a Mogottes Eszkoz értékének szamitasa vagy kdzzététele hatarozatlan irddre vagy allando jelleddel vagy kozzététele hatarozatlan irddre vagy
allandd jelleggel megsz(nik) kdvetkezik be s nem &ll rendelkezésre vagy nem meghatarozhatd a megfeleld Helyettesits Mogéttes Eszkiz) (az "Atvaltasi
Esemény"), a Kibocsato &tvalthatja az Ertékpapirokat és visszavalthatja Sket a Végss Kifizetési Napon a Megsziinéskor Kifizetett Osszeq kifizetésével. A
"Megsziinéskor Kifizetett Osszeg" az Ertékpapirok piaci értéke, a felhalmozott kamatokkal a Végss Kifizetési Napig tartd iddszakra, azon a piaci
kamatszinten, amellyel a Kibocsatd kdtelezettségeiért kereskednek az Ertékpapirokra hatralévd futamiddvel medegyezd id@szakban az Atvaltasi
Eseményt kivetd 10 Banki Munkanapon beliil, ahogy az a Szamitasi Ugynok altal meghatarozasra kerll. A Megsziinéskor Kifizetett Osszeg semmilyen

esetben sem kevesebb a Minimalis Osszegnél.

Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor kerlhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opciondlis Visszavaltasi Osszegen, a Kibocsatd honlapjan kézzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak sz6lo
értesitésben meghatarozott napon vagy azt kdvetSen, ha a Kibocsaté megallapitja, hogy az Ertékpapirok mindegyikének vagy eqy részének a kintlévd
névértéke részben vagy egészben kizarasra keril a MREL Kdvetelmények teljesitéséhez rendelkezésre allo, elfogadhatd kotelezettségek kdzil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugynk madosithatja az Ertékpapirok Feltételeit, ha egy korrekcids esemény (pl. a vonatkozd indexkoncepcié
bizonyos valtozasa) (a "Korrekciés Esemény") kdvetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kdtelezettségei a Kibocsatonak kdzvetlen, feltétlen, nem hatrasorolt és nem biztositott
kotelezettsédét jelentik, (barmely alkalmazando jog altal el@irt ktelezettsédgekre figyelemmel (tovabba a feltSkésitési eszkdzdkre figyelemmel, ahody
azok az olasz jog alatt védrehajtasra kerilnek)) azok a Kibocsatdé mas nem biztositott jelenlegi és jovibeli kotelezettsédeivel egyenrangiak (kivéve azokat
a kotelezettsédgeket, amelyek id6rdl id6re hatrasorolddnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kdtvényeket és barmely
tovabbi, a jog altal megengedett kotelezettsédet, amely a Kibocsatas Napja utan hatrasorolddik a szenior kétvényekhez képest), amennyiben van ilyen),
és szenior kotvények esetén eqymas kodzott egyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatéak.

Hol kereskednek az Ertékpapirokkal?

P

Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem keriilt benyGjtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2026.05.05-t6l a kovetkezd piacokon térténd kereskedés iranti kérelem keril benyGjtasra multilateralis kereskedési rendszer (MTF): Freiverkehr
der Borse Stuttgart (A Stuttgarti Tézsde szabalyozott nem hivatalos piaca)

Melyek az Ertékpapirokra vonatkozo legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatoval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatdnak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kételezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tamaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem all fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettségeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kiteles teljesiteni, példaul a Kibocsatd fizetésképtelensége esetén. Minél rosszabb a Kibocsatd hitelképessége,
annal nagyobb a veszteség kockazata. A Kibocsatd hitelkockazatanak realizal6dasa esetén az Ertékpapir-tulajdonos teljes t8kéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar egy Minimalis Osszeg. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatéra vonatkoz6 szanalasi
intézkedések hatalya ala keriilhetnek, amennyiben a Kibocsatd csédbe megy vagy valészini, hogy cs6dbe fog menni. A Kibocsaté Ertékpapirok szerinti
kotelezettsédei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védg alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasold tényezékkel kapcsolatos kockazatok: Az Ertékpapfr-tglajdonosok viselik annak kockazatat, hogy az Ertékpapirok piaci ara
az Ertékpapirok futamideje alatt jeleptﬁs ingadozasoknak lehet kitéve, és hogy az Ertékpapir-tulajdonos nem tudja eladni az Ertékpapirokat egy adott
id6pontban vagy eqy adott aron. Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd 6sszegek elsddlegesen a Mdgottes Eszkdz



aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzdtt a Kibocsatd hitelképessége,
relevans aktualis kamatlabak és hozamok, hasonlé értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus feltételek, az Ertékpapirok
eladhatdsaga és, amennyiben alkalmazandd, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Mdgdttes Eszkézhdz kapcsolddé, piaci értéket
befolyasold tényezdk.

A Visszavaltasi Osszeghez kapcsol6dé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor ker(l sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
(Osszeq meghaladja az Ertékpapir-tulajdonos egyedi vételarat. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket megvasarolja, vagy a termékkel
kapcsolatos kifizetések jovairasara szoldaldé szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az arfolyamkockazatra. A
kifizetéseket eqy masik pénznemben kapja, igy az On altal kapott végleges hozam a két pénznem kdzotti &tvaltasi arfolyamtol fiigg.

A referenciamutatékra vonatkozé rendelet kockazata: Az Ertékpapirok referencigjaul egy Referenciamutaté ("Referenciamutatd") szolgal az (EU)
2016/1011 Rendelet ("Referenciamutatdé Rendelet") értelmében, ennélfogva fennall annak a kockazata, hogy a Referenciamutatét nem lehet az
Ertékpapirok referenciaértékeként hasznalni egy bizonyos id6ponttél kezdGdden. Ebben az esetben az Ertékpapirok kivezetésére, kiigazitasara, atvaltasara
vagy egyéb modon torténd befolyasolasara kerilhet sor. A Referenciamutaté Rendelet eredményeként egy Referenciamutatéban bekoévetkezd barmely
valtozas jelent@s hatranyos hatassal birna a Referenciamutato refinanszirozasanak kéltségeire vagy edy Referenciamutaté igazgatasanak vady a
meghatarozasaban vald vagy egyéb mody részvétel kdltsédeire és kockazataira és a Referenciamutatd Rendeletnek valé megfelelésre. A lehetsédes
befektetSknek tisztdban kell lennilk azzal a kockazattal, hogy a relevans Referenciamutatd barmilyen valtozasa lényeges hatranyos hatassal birhat az
Ertékpapirok értékére és az Ertékpapirok alapjan kifizetendd 6sszegre.

Indexekhez kapcsolédé kockazatok: Az indexekhez kapcsolt Ertékpapirok teljesitménye fiigg a vonatkozd index teljesitményétdl. Az index elemek
araban bekdvetkezd valtozas vady az index Gsszetételében vagy edyéb tényezbkben bekdvetkezG valtozas hatranyos hatassal birhat az index
teljesitményére.

Az érdekellentét lehet8ségének kockazata: A relevans Kibocsat6 vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merdlhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos dontést eredményezhet.

4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabalyozott piacra torténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és itemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgéria, a Horvatorszag, a Cseh Azsié: UusD 10
Koztarsasag, Madyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: USD 1.010 Ertékpapironként (Azsiét Jedyzési IdGszak: 2026.04.01-t6l 2026.04.29-ig (14:00
beleértve) mincheni helyi idg szerint)
Kibocsatas Napja: 2026.05.05 Potencialis Befektetdk: MinGsitett befektetdk, lakossagi
befektet6k és/vagy intézményi befektettk
Ledkisebb Atruhézhaté 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Egység: Alkalmas egység:

Az Ertékpapirokat Jegyzési Id6szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkiil megszintetheti vagy visszavonhatja.

A Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek 6sszegeUSD 62,5. Ezek a kdltségek magukban
foglaljak a termék, létrehozasaval, fejlesztésével, kibocsatdsaval és piacra helyezésével kapcsolatos Gsszes tevékenységet, beleértve a dedikalt
informacids szolgaltatas koltsédeit is. Ebbol kifolydlad az informacios szoldaltatas dija, amelyet az adott helyi UniCredit Group jogi személy nyGjt, szintén
részét képezi a koltségeknek.

Miért késziilt ez a Tajékoztato?

A bevétel felhasznalasa: Az egyes Ertékpapir-kibocsatasokbol szarmazd nettd bevételt a Kibocsatd altalanos tarsasagi céljaira, azaz nyereséq
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jedyzési garanciavallalas: Az ajanlat nem fiigg alairt underwriting (jegyzési garanciavallalasi) szerzodéstol.

Az ajanlattételre vonatkozé lényedes dsszeférhetetlenségi okok bemutatésa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugyndke; az
UniCredit S.p.A. az Ertékpapirok Elstdledes Fizetd Ugyndke; az UniCredit Bank GmbH az Ertékpapirok szervezdje.



